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war faarrar e.g.q.at.: q/o6v/o44(es qarzrar tar 0080 ah3rerqeQa es jfarararrKrarsu)

uQ1Didi TARTS4 841c1
Confederation of Nepalese Professionals (CONEP)

RT1TT0Toil
qarla Herda a4le (CONEP) t far4 aad'u atafaa
qfaagea as afa4a aa, faat aar faNrq aa uar@
du aqle (BIFU) @L Q a°IE Aurena Rife4keen
qfaeia +lieu arfusq aa darn du aqle el 1 414a1

~iq«er uaeraa@u as4ate+qi tifeu arfsu
aq qua@ du aqre fur9fear, qaual ~ a9That@l afore
qfee yfaeia al 1 a4 due 2e qfa4a a1lea4i dqr qf4qr
aq14al Hlafaa 2g qfauaqi ala4l 7a4vol Te tu 4QT HeRlA
TjRaL I

iaqvi fauna qv@n qa leis a1ti Raua+qi efea, afaar ufa
14 ~ ~ - ~ .. aria ea. ~ ~~ Ta4lg+ql RR1T, RT8T9L RH«4Tai q+a&TL 7TRI HR«aRaT Ta4 T4ala

rfq aarga au arfMa a@q4a 7au4mar-Ro50 qr9la Ta @rtqlt

eG a Hae I el a44afe maria ea a1Qi 7au4rar4l4a qa
8ad4 a4a Tani»ra qq, aai, Tani air4al Hi4RMee Ra@r
qif gqif ea fagara feqai I Trial faeaearai 4afea
qt7ala1 YT4@T4HT I

Prasauti Marg, Thapathali, Phone : 015910798, 015910799
Email : conepnepal1@gmail.com, www.conpnepal.org.np





RT1TT0Toil
ifeq arfsu a @aar@ au aqee fa, few
faq4qi af@var a@raar aar q@tan qi al4M
44la9T 4@ 7a44la1-Ro0 yj9la Te erq@l q1el

q1Sal Hera @gN art1 1 "R+Ti @a@ qaqte en ~
q@Ria eqfea dare aaaa ua" qa He areal

RT4 ti4 arfusq aa 4qr@ au aqrae aqui qi4 @Mare+ 4r6

fafa9fe, qgrqa [+hie 2g qfaqaqi +q41 ufqa qa @4tr8e+l
aqfeaqr are aura qaaa qaq as@iqrqi Rarer qfafa

+q4I Ha9vi qIHar de arseq au aaqr aafafaa ~

4a41, 7a441a1-Ro0 l yqigiae aq, qua, uiae, qaaraeo

raar qaq re@ a@fa arfae ua eqin gum dfaa @a gala

q afqg ala4l tu raga faalq ta « 4Hu aqiei a4lg@rs

fa»riRa9r Ta «@la qi emfaa glq8rafea mrgia@i qvi a4dare
cpl4Hi Ta I





ifea arfora do fa
RASTRIYA BANIJYA BANK LTD

a,,a, ''qfuh Koran a spar ten

feq afisq a@ fa.
a«q qiqiaq

Ta @rd@r8 afaaq qrqfqq
feeai roi, rot1gl

ifeq arforsqa@ @yarn Rau aqiae gka adv8 qa aq qfa 4qi H84441 441
441a7-R00 7i4q {Ki4 Talia Ta qiqq] qiei Tiger Hers @4 qr4al 8 I 44

F@4441 HI44a1a yfasora aqi Ra73tar fafq= iafafa , faqraeiq qaq qrqarar@era
aura faa aqr ad@areal a44 q4ii Taiga d Kaai Ruis Ta 8 4a 8a favarq

faqan Bi
asqa q aqr lanai« aaqr ffa, faqq, Qq z @rate@i qqarfq@ qikurvia

Tara@r8 aiqia4a@i qfafvqaar ya HqafMu gqiaanqqa agar@e raqz fair
rice?an Rani qa aqa qfa rsqe faq@ ffaera «urg ta ra Heaq) mfaa aen
T4if7a faaraar tiara {Rag2 rr4tea Bi qqar fafkn tie:q qrfrsq aqur fanaafe
aaraqrqa qfaqaeefaq@i qRqz snifrq a+a wa rqei a+ara ma @efa@ fara
qq@ii @Ki4I 4 favaki & I «Tu, a@qi @far@ gqraaa qfa aqr afag darers ae
favaqaa, quiHK aaiga aqi qfa qfaqaaoa fa8q aura a favara faq I
Tai, fafqu qui@i arqqa qfa qriaquaie Rate qsqaiarq faqfqa maria ra
3713 Tei@erq qr4 er 1 qa Tai@) fasravne ya@rq fa«near qaq Tarra@r in eifaq

Tat8rqfka [vi Rwqarq) qrqai ra@ I



~ui@a5l1
"Hauf rarer Ya Te en, qara g, fea Neera ta@a re" tel
=ieTar le fa.'. Q089 lei Trawl ra «errqar +7Qi fear atforsa ajqs arterf
er rule «far arfoisara fefaegfaa faaagfie 2g qfaaaewnuaarror
eia 2g qfaa er I Nae are@a@a qera ga, fea ieerira v+a@araat @fr
aq fg+Aarfqof +far faafga 3rrga @er gafafaa @ I turfra ge faapfa,
fa«garfe, grfeafaaar sear rfafafer fang gazer@R aiefi saaera Nesi, Nag@er
t0Tea@erafag ear Tera ra 3rfrara+ii fGreRarfqaas oa eqof Nevue@eris 2as
fa+Aare 28 qfaaarRfeqae er erfea 3riearasAa raw I

«ifga arforsaa fefaeg faaa ansie farfia «area@is Nute Sae
eiqa Neer sR raHT v2at Iafag at@its tor«efe aariSa aqref aiotfa@a
3reenryfaasafag gfauran fee nor@afe sri «onefeis 3rm fa«are ref 3raaeifga
faasfi@ ferragnast 3rut@er vraqa 3rrauqaar ~ l era fae@agar fan
FarrunT 3TTGiarast @fr Se3fea HTea errata 3rqfearei fasra en l rear@ aaasr
rare Nerf fa 3rap@qas ar fair stater@is Sq@our Teig@ aa atfaea e
a Qa3i@Nie Talat NieerT Q qfe 3rraua ffara feofag@er Ne@ieare faqflai
=TH4T 3TeTaNaa 3T8@2NT ionise a'as Tara@erHrfea eeeq er 1 arr faegfe
Rs qfaaaee ~ a aaaterrqafaa +4Qi Naafaee Nqati qiairaqr gen, fasft
or#far as eerie we nae faaeor rfea seer vrfafafer arfe er+ rafe ere
veal I

3Taati, ig@iofea atfaea@rs feqe re q@oiag-feaar aaaT 3yr#afar Reas
8Te «Tfeear arforsar a rem@ Nier aurere Niaasr atfoiqs rfafafege, ta@rafaas
fasra=i ef@var qqvaaiee 3it# Hg4a aeuaiaitTqia Vasi@lee 3TiQa) I
a@is Rafa qioasiegf) arr3er yetis orate qfa mfaqa rfrsn@ gar gar
Ta@a I agar qiogeq aaiera riraai 3rqeir ret/ 1 ager yifeia dee@tar
3rraqrn faerie e@mar fasf faee vaa Naa sriaarf arerSec
euaial -Q0c0 yarsra@its =aeq fea ran1 QHrtar fagga ugora Heiser qr@iasr
3TEaer f quayaie ear@is, a, farr err farfia eaa ran@ Naasr if@a 3rare
2ft urneisr aarefisa, ajar yge air@ rfurqa bf favor@rite sosayfe erfeas
baster renet 1 Nee ha aer 8avant Sqnotrvreia teeor raga 3Tia@ofla
3137Gr reed, qqq avi, fasriqa 3qeu rei3@ga fasrqaqiaiee, fesrsa aer gor
ra ra vena@ fyae @orrqa as yieie racer yeast-qner senor rag eqof
eTa@Tag@fa Na arfea uraara ye re I

rrqate I



II II
7 fasra TT Yi3
~ jun 31aasqg 31«a1a iatf1y«laqo2q ~

1aaiai: fafeq 8aur farefe gT. flea g#Hi~ ~
2g gfa4a8+ acqletlq 6441 qi faf4al
qiaaifaa g9 ran
rifearfs aq jar dq aqraa Ia-s9ere eris3 R
qerqfaa bf tfa-gale terse Ht@a
y+U@1 8Tel8fRq rfafafu@tarn
ufaaqa

3 faunaufeq) rfea ufifa, aaura ueiq saref ~~
111Mq 3rarer Hyfea) ar2h
314a-ad) qeufaar 344Ra1 3414 T. aufu 3rfqqri ~~~

14aa) aauia 3ra+er afqe eaaqr ET. Ha1z@HK 278~ 9°
g-ii
aqi@tr aafrq qeraar qfareaa) a 3rarer~ ~~
1a+erif
q reran sja1as 4ifMa faqra a1@aa qui~ 90
(Development Planning)

~ Ysf ask : 3raaaq) a@avg r. faarq afvj ~3
qqqLa+ef) saaaar efg 3isjq)
3474qal
Te Ysfh qsrietaf upiagia,Roe ~ gI@mi dee

°
R

q1qi-aqaqi q«vu

aqi@dn ai@q 3raaa 1. ■Ha4uf~~ Rx
sifgur Trerfa 3ii«a@art@av : verareq MeeR 9M
31avqqal ~ #Tai-aqaq) 34a+2L

3 fa+fieq asiRur fefsae qfqg aqa) µfq t4 gqrei MR,
4I1

~ ~ 2g gfaaa41 3i1Ma la qfareia fra 3rfqan ~ ~~



7 fasra 1+ Yi3
M 311444 : 31at", 3ega, fa2rqai, Ha8igt a.en. ~ ~~

q44T T4T4H4T 34I486
aifisqq aqaejqa ye frarahei~~ ~ ~~

~ ~ aqreitr tfaq fifaan ala @aRaL Te@H 8qi@i Ro
Tall86

5 lH Tate4a (Knowledge 8faia 3Tiara RM
Management)

° qsi @Fifi µ@qi4i 37T4R+4I Ta8+ 3ate ftfR R~
Ro Hua zT@la fart aqief faun rA.qi4a1 teer ~~ ~a

aq ar fa+fie +er fa are qfeerea ? sva 3hfR R~
aq are qfeeg raare) fa8q a gr8 ?
311-q faqeaiHoeft afqe 2a a@gala fafqeenQ Q~
a, yavr +qi-fa age) qaefqoi : faa rnaq~~ ~~~
fafiq 8aeiis 3taut

~~ far1a «Tatar : aqierqi q=a4 ga roe ~~~

tfqartfen aqfaan 3nan Rfq salef~~ ~~~

English Section

~~ Strategic Planning and Management Keshav Prasad ~~~
Lamsal

~~ Emotional Intelligence: Nurturing Pushpa Poudel 303
Success in the Workplace

~~ Central Bank Digital Currency Krishna Kumar 3~
(CBDC): Opportunities and Risks in Paul
Nepal

R Responsible banking Prakash K. ~ ~~
Bamawal



31=aiai
<IEI& 31TU01I TTIdQbI)

rffa.f@arc a@bf@roras) 31ajar
25 jf3ieroi@sT <Uaii 3110°

tofd <2nfua r2a) to

+fugie qi°ea
3TE78T

zifeu amforcu aa aar) du aura

~«ea aifoisu a ref Nia arrest~ n aetfeagraq@a

+Qa gas asi qeT HQai l qfeaaa qg@serf, a(aaar Qan

T Ruieasi qsitT rQa asi@taah qeaig@a re@gashe?

er@re q@it1 99 ii Helfaagia a+4+ Ran HA 1 au TT 4QL I
a ~ hq fa8T4I4 44 qi4qrq@els Tlla ~ Tala Ta4M9qL RT4q[qql q4L 44II8

erst tqn Rau far 1 erui fur@er4asa yfa afa a4a
Bl I qaqlqa) faerqfkqi alee rqfera Rare ta aqa artfa

qa rafaai uarnar qi41 at Tai eye raqrgTq qi4a-area
fa44laei, air@ afaar @rafafa air4a ae fiaes faui Rat
8 1 4Te er@re trqi +Rqr afafr fafa faqirr ra faquar ta@arqaera
ala qala fea agar l are aaui Tql qai ta 7T8t4var Tar4al
e dare+a a@re du aa@tar faatver ta fafq+
9Ti@Ta+4I Tur qarfar@e+ Ta uarie+ qq@ Ha aar dear
TalRal eifL RT4 hag+ faa u4els la4rqaN4 Bawa ii
qi+aqa4i vulgar ti 1 iqq qrnaifaq, yen4a aqr fa qarera

4jaa atrgari Rat ti 1 4a fearaa Teal qqauers a«qiaq

q4I He4TE@a Teal I I



Q. rel) Nia arr@a aria 3Ta@err rfafafu@ear are+r aarafa@ena?

fu arfsq a 4an@ au aqre Rieu arfsu aqfqai run
as afaua er aaqi aria qets@i aanes aaei ea dqHl
aqr raea qeuar@eel Ma ufagrarar aar yarn Hauan
aarvoj tRar BT 1 Rqql a2 yagr afHfaa@ faursna 4aql4l

l I Brye fa ad auqr faufqa rfafafar qfafr arfMeaaqi
~ • pia ~ q4e ~

4ad«Hi RBBEA Relief Fund Te4l4l4 HI@la@ @l4a444a 414ls1
4=1 4dale 7It 41Laraia er4re • v el@qi rarqqq @gr

Raqa qa afaai er@re arum Requi afiu faeu @s@rd

@era 4if4a ~ R Beal ave ~ R¥,0001- ~ 9Tl@l qr4iea
faqrqe4i al4ea RR1tie HT4a8la al4ad g@l 84areal eifM
~ 9,0001- qiqale r1fa qerqar «aa uala u=
are ua qafaai Haifaagiaale qeifsja ar@e@a au @veal ~
qfar4liq arar @ a@fqa aai ua efrq@ fqa feq afqsu
a quart qfaua aqre ar4 Rel as qfa4a aai yfaur @Rs Tela
vrfeu arfrsq aa @yarn au aqraera fa@vea la attieqere
fa«as qra qrqq4a THI 1 dual H@9a 74441a14I46a dqela
fa@vga Ta aaqeis q4ta 4la 41ti at'are qfqqi an du qa~
fuaae, afaareafeu tea qa aauae aeqr aaqr qa aura
fuaa+era aria arara faa tier&

3. 74 Qa3Tie rietfiaeasr aware efearagee qe vrRaSt 3rtfetas,
TeTi@fa aa@errqaftarfasra=it Neriagar feren I f fasragea
iai@aeraai 3ra@errasr are+ aerafaae ~ ?

er@re qerfagraqgaiaa zuaarqadn a a if4a qa@arqdra,
yen«faq ~ fafauqraedu aafaa faquar aeufa rear fer
44z e faquee @rqiaua qqai Ba 4a ae faquae aria4a
et Raqi 8aa i fa9qa: amfa faquai ere near ae aeufaae
qrqi+a4a41 41Qai1 er4a de4fa Rqr faqua+ ea« rqia4at1



am° arqfa 4fee a9ran fain aria raqrqi arasta a qae4ale
fafq+ faquui Mia uit ta qrqiauati la R@a Tai al

fa qiea ~ ~ an447ls Ta4a41 4Q4l HT418q HTaTaTGL ~ HT4L RT4lea4a44 al=T
Tai faua+r q@ qae uia rfa @faar afa qq af@aa ar@re qa
rafaq1 4aqri tq qr4a-area fa4ala@ qifa u@ qaqrgi qqan
HI+44a faa+vi rRal 1 fafauuraerar er la9u@ faquae
enaa qe taqfa qfRat 4+ 4QaL I Te4faa qrqi+a4a an arr
tear faquge qr4ia4al @if en4a aqrqaera aqlq qsjar
ii ear ~ 1 4 la44a7rs R4a Re4fa arqiauati stitifkar4aq
qr«a a148 Tac I

8. renrfa@a gfaaeerrat N+a@er re" ea =e Sevar feag
+seerea sfe@at a@gt ?

era Mar@en efea «dqr aaaa ma qa du Hege94tr
feu erui qfafafae@era a4a qaaeq ate aersreq
~ 1 fearer aqrqaar qa4at7a riaafa eu Rargne
as qfa4aae qaq ya@air Hrafa@are er@era @fearer
q4IT4I qia Rail B I a« a a @via@era ai4a1 ta er4 art
ea mi1tar aft qfaafaa qq anie afacaar ~

3. arias ref ear fafaerrera@fh, Qos0 =r fee«i qeq qga
enua yfa fer@ta@at jae gfeeae 1 3Ti4 aver@e@els vale

grf fafaqnrasfh Nena vraasr fr aaraerrqaor +rgat araias
a@fRefar arRet aatsfqagn ?

liq affrsq aa aarn aar fafauqrae Roso aa q9ta a
fafau4iaeui RH@IL afeeqr bl a+41 ail a@ale 4R a4l a@al
ea qa@ a au@ faqiu riqq fafauarae aeafe a faaraiea~ ~
et Rda fafauqraei arrgaaa+a aster yfaga faaie, aar
RH8 qiRaaa, fifer tiara 4a0, a@alqi qif 4lag4q qaat
qar qafa qui4aa a4i4 faquai uai@eeqi a4aie ear 8l



uaa aa fafauqrae girane q1a i a4l RH1ala Ba 4lQaa~ ~
1a dual aWra ea I aau er4re a zaqrqadu qfea
fafauarae) «grraaai qfa eqaera taa@a ua 414 @aar@en
q9an1 Rian at 4a aui fafauqrae faqivr iaqae 4a Hr4

qizeat 8

~art @le Nita2fe urfeerfa eg@arr qr reea set@iiai@
riefe@a Rara gee ga Nfaeaa da I Niae sfiaea ear
Ser @if rateriqa Nae7 @le Na2fe rifafer faafor
leI fa 3TTaTsi 3o1SR2a1 l n fasiari +4Qai ifeapr ateet
aargfqagi ?

aqr ele fa MRo jar quara afaq surerar@al qraea Bl
aqle avqiee ala qaaq qiifqqr faaia qiafa qfa MR~
qver al4 [Ikea4Ran rarer 8 1 far4 ta 9 faa raieati sqiRqa
Teal qlel a4lga aeT I gr@re faua ail aqua@ qkr

aar@a@ zuaqrqar emf4 4Tarsi areaqr a« qqfara

qi1a et «faceqi 8a 1 44 Qa Ro% @ 4sqq9ta Ra atrn
HT41IG4 RIRTNL aT4<T4 4718a4A8 4a Qaq araqri tar veal
~ I elq au zua+qr4a 4fauafaa aq 0a Rox e rail fear
qfaar Vara Ta u uara uaqrqa ta aatfaql I 8qa

qeqfa titifkarqi Rrq qargfs rqiaqa ea q4anti 1 tu
qeufa aria4aai er aei qfaai 44ea a4a qiq@r

9 a prier@a@at NhT afaaeqat punt @fare) Naes Qfrapa~
om c

Rs faaaar punt fare vra Sevaqr re ref ra fasa 3ra«err
estrga ?

riu arfrsu aa uara au aqre Ro%9 4Te4I afqa ta RTL

qfa4aqi @q4l qi4a 4Qi qfa4a el 1 a9i4i agate4a qarql al44
qQqfe fafq aaanaq i@rare qiRa qa au qfaua aai qg l

qai4 er@re qr4aiqlqdl HT+ST 4fa4tat 4aai«oilers area+4 arua



ear a2g afa4a gar qaqrqae ta a14441 den aar qaq
yfalai aat qvaie darn aafeaai qqfaa gqefr enae an
aa@ 8a i @raa q qa 2g qfa4a@Nasers aaie Redriarare
a1fee fa«ae @uar@qr feaai vaa ae qfaqa ar«lea faqiv
11fe aat a1ug la& I

t. faora2fe a arr asaref@ ?g afaarg@qua are faaig ra +rfRasryfa
3Ti4 prier@e@a 3rfu favarsea I 3rim#ft featt 2s
faaaraS fasaaftaar 3A era aarga Nae dpqa +fRai@iia~ ~ ~
ale g@ a@enga ?

er@re tar@ ar@e+ale a4 HAI TQal aur an aer as
qfaua fa4rgfe tear qfa aaaa@re utn arMes dual qatu

El I 44 4Mee qia duufa aatra aqrQaL 1 t HT4T,

4a4Ta fagara ia afqa aeq ura qq@ qa elsn i er4re
faa+i at@ ajar qaa+i Rau iafafae@eq a Mar@a qia
fasarq fqaa ate 4qqr 2 1 er4re 41ti u4Taqra riafafaare
feu arfnsu a@fa tar as qfaaar qui a1ti 8fa qiqa
Rqi 1 qqae4 4ir4 faaai R4a qui ya liar4l 4a
alga u@ 414i qf4aiera RT4a Qaq Tqaqrn asne auife
aargt4a ~ I

e. ifea arfoisu a'afaa au CBA faaiar araitr aa rQa La
fasiq=itseaNateor e ?

lieu aifusu aqfqa aa qai4i Rea CBA faaiaa ma@qiqa
qfauafaq fuia RooloclR Ta Ta aeqfa 4Q amqfe laqlqa
as uiauae«a art afar RH44i gt 4da 1 2e qfaqaunq
qeeql Tele aqr 41er4a1els a4 Ta, 4are@i qfaqaufaqn
fa9ala aergt aqr a@qr fnaee faqirai ufeuaen rfqa alga~ ~
ajqfqa CBA faaiaa a1ag4a I qaqfa qq fafaqi CBA fRaiaa
qua at Tau qia ta: qeqfa qar»fa CBA faaiaa ta qfa a1ug

a& I



0. 3Te«art, art apteiea prier@a@eiia a Naegr fear aria@gsae ?

afag ala+ii fee aer a4qiee RqlqRai ea I a 444rare Rife4
arfrrsq aa aei <ea qa i 2qi art Ta ar@e@q qq«a

qgaata qi4 TiReeatql 8 I er@re 4it9 qraaaiat aqr
pr4grealare afqg araqr afqvqqr qt+ale@era Ht7ala Ta vifea
arfrsu aqqra a+6 Sarti aria i euaq qtaati <et4var

~ Tia au -sa4l4 TT418+els s4TIRaT44@ 4I4HT @T4441a4 R4a Ta 4148
Tac I aqfaa eqr @uqr@qr a4@es Talala aqr aqql d4Nia
944 RT44 IR1g4 Hu qaa aqraaer arati ten a4a fagala

faerga Here I

a@fqa due qa afa @rage, real Hr4a1alee, aeufa Tai al@r
qf4ala+, 4a1H4la-, fafauqrae deiraaai ta@i 48ma8-, a4l4
qr4es, faviq qrqiaqaee aqr aqraa@e qrga qifM afaaae
q1lia «area1 faararue N#H asne favaqvu Ta aaui fur»fa as
qfa4aq±ua ae ufaua @aura v an qart1 4a 444 444a

..err 7..TaI ta er@re Ta rat qqra qeuia@a ta qela@a qi4 Ren
afa 8 1 aqa, fua qarege@l aRar fair qq4a q8 qar4a
eqfea arr «aaa ma raar era4rel ua 4rife aat Ra:
Taala a& I



rad#s-efue fearsaawr&am
(#flu-wffas,
e,ref144,¢a74,fka)
Taft qaafea kaa) Tr«a?r,
were] q74 Te7uT au me qzun
sTIaTe #Wqs)a 1



fayr0or0ran
fasteraqf, Te1qlaefI Rozo,

aq1er Had ??x, Beta, sa,
en1ea4ti4, cg1qr ill4dqr R@Tvf

ufeu qaesq) 34era441

etfea rt@iriel Hat4eiT
qt6 nae L

G

4Teak : 3rsjer erqr

31001Qµl@diUvs <2Ioli
@all-, V@a4HT

fasid. ~~Ro\~~ ~

qeT@au a»i Hr±vi teqalqu

HT4I48+ 844 Ye44L @fa faai
faaui qr8 I

fasiarasfi, zTqaqracfi Rozo,

aq1el dad ??xx, aqa, sq,
en1aaen4, «ear ii4dqr aeqvf

qfea qaesq) 34er4q41

eTfea rt@iriel Tat4eiT
qr reel 1

Ge

nqise : agra awn
3I310fi 50CU1S3131

s46a1-, 8HR4
rlasa • ~~~~ ~ ~ ~~~

\fqa «ra-f qr@ re I

aqis ere Ne« Seiari-8, 3rsaare, regnr
3121 afro Recyr.fr.
Byayjan ea>rcil&Bar

fasiarasfi, Tqfqracfi Rozo,

aq1er dad ??x, aqa, sq,
art1qa4Hi4, celq ell4aqi veqvf

qfea qaesq) 34er4q41

eTfe Ft@iriel Tat4eiT
qr reel 1

2raqqS:
=suns IeGa6Ge 0K2I$ (Rem )

3rear afro fee pr.f@i.«Tyanjan er@ref)&Bar
7«tar/r- u fez/afnurqaafe, iq en, er

an.el.. ec983b0Yee (@Ra/eto3&&eyob (5re1 arc<Is)



31=aiai
fdcfler a1pron f3mer2fiei
2s Tf3lei016 Q01oil0Jib
UJiT Gd]Iaiifi ®d

1Ra5I EQ01i

gr. fret esie fa f@as
er rwae
qr= I2a

• 3rfeea aqr@iast afag ta@its Te ajar aware qare wf
2feeegega e?

aq1en afqe aatr qfe@ii Ra9rearai qfaaa 4var 8 l 4afaat
faff aaa4 yarfea @sir arfMa naa 9.R yfaerae afa qqa
faaq 9.3 ufaerae afa 4var qiei ere aq aer faery dqreen
er fa8lq 7L.a. Ro/o ] a4if4a qe Tieu Setlaauar aer~ ~ ~
qq @sji vaq qe la@astrati ere@tr tea e i arar fade
q@eeql deal4l ah9l4al a aqr fafu dqraei ae fafmu
sji qq 8 l 4a 4a a4u4 a aqr fa4 aqigei [fr quia
a4la arae-z a faaie Ra ear#+ai qar 8 l qai atTqis@

ea1 aqren afqg aa atu4i qfeii 8 i are MR qiarq aea@teal
vRTq4Yu agar arfrsu 2qr 9Ti@r tar Ba faeu qea aafaq
adi ~ re fas-9, tfe faaaq «miarar act qfkaaa agar
paqe ml8fqq@, @qi« r«i afar a4a@i rev fafrq qea qaq
~ 1 A4le Tie aqe qaeraa Ra a aqr faarq era@am fia@r
leer fa«fr4 eat r1al« qeati gee@fr4 RalR 4Qr I

Q. Real 3Tia HQ) HHati qsiil HUT eg Talia Hifeee a
3Tfee a'arr a@iai8, oalsiee qfa aae) 3raeerirr , asria Hier

a ea l a 3rater@is Te ate wa afeeaa ?

«ear/Qoto ~



aaqmati +4 4iafaai ue, tauqati @ Ha@eetr4aql alee~ ~ ~ ~
4«eiie4«qr a qui@r alaravrql qae ta ~ i e@u
a&usu faute urgia Ran 4rfM au Roe/o n ajfM zieu
@qr aria@l yRf@ta 4a4it4a4ie fa4it , iq aqr @al qi4qi«

aqua@r aae@q afga* wv4u eel i tie T.a. qfeer
4Tai a&use eai qr4la fauia qfa sea@ qui aat Raq
3a 1 448 asjR4I RH4 HT a q2qi le"i qsjiql H8I R4 4QT Et
q4e 1 4afq Hie .a. qfeen a4rat ae aqr faery d@resale
faii aati Taiiea @i R• qfagrae aaqr i fun aria a4an
a@al4ti 4a 41fa auqi rial HT4 aat 4a41a liken e I aaqia
1iaa 4nae aqa dial aal 4a1 4lat9fa qaqrqti qi
gar@era urqfqarqi <re@ i ru aqie <re ae sji aer qr
fail a«rlfaaai a7a9Ta (Loan to Value Ratio) 4elql 8 1 el @ii,
fue@e @ji « HliMa@i si@q area4a qarq@l ~ I 44le RlE

at qq yqreq) faagraq qreor tr4 faaaeqr @ajiqi Hi4 at
14811 tIRQL ~ I

3. 3f%earafag taaqr qr fta ga ? a@its as@ Niter or
far@ ?

fea afag aiat a&I qi7a qaen @sin tire qq faua afaa~ ~ ~ ~
a el I Eris[a4a Tia a aqr fafrq aqiae tie m.a. tier
aura faery faa+era a1ale fear @la si qa afeqa ~ i

eqa Ta ere ifqffqearr qa«anti @grin zsjae qq qa Ta
qfq aa aqr faru diaeers fadaaqvi 8 i aaeifeu q4l

a414fa 9Ts@al41 afev@] q4II4I qi«vi ll4I ladl44l 4Ran~ ~ ~
TaTaa qfa aqre afqg aaqi aiar qq Rel bi

aqle le aqe qaeaa re 4naqi aieo aqieq afag aatr
qfa ail Rs@e gel+i 4Qi Ba 1 q gqiaagfe aatl la

{ea afomsa aa assert Ne, aura



si fa+earea Ta aqre tie awe aji « re fan aerate~ ~
a4a, iii@uaraae@ aiaur qfaaa Ta rel qa nan
air a si ~ Asapt[aql T[[a« q44 TH ~ asjTql BTRaTaeoj Ta+e4Tgq TH oil

an+faaa@ qfqa 4la 9 Ta afe ail at ui8 iRqi i

gqiaa9fe aqi urqfqaaruia aaqr Tale at qsjiqi isjae qq

qi gaqgfaar eaiaa Ta Ana me aqe faq@r 8ia mi aee
aarRe, q°lttf4ran, faqivr (fRa, grei, er/a, isl qe
fa.faare4aai Seit4i yaifea @si a4a), fear, are 8ad'a
qafaa si aar are, qfen, g@ re u@fayrqare uafaa
Qqi qfedisrarai airer4r veqoi • v qgqtu qu Ra aatl

Tiiad mi bi.rYale 4UQql qsjlgeqls THaTlq@Tau ~ TH4K4HT ~ TL aa4la 41144

4a4l41 Taal4els q4 lea Tara at T@ faagra @ liq@i ~ I

8. agafag Toti«ii «qfarar farfa a@en 3rater 3Tiga <Tie aasat
3TEajelaje 2aTQai l ae Nor farfia yori@fiate yira qa
ga a@gaga ?

afaa faau dare@qiqt@ 441ala4ae@aqua yaaaaa4talk
fa A yfagia Me@e v@qi qe aqfaa faeiu dqia@are~
qsji feq@l qi8Qi 8 1 qafq @qfaa fa4 darer @fa@ti fa~
poµKaardT 4a+al TI TH@ teen qi yfaaanq fa@u 8i
8Te 7qfaa farq a«arr wars veer #1a qqfaa faeu «re
rfaqa efr4r Harta @ asji faaqa qaqr rfql e i ara '',
a' ~ 'r' afar aa aqr faarq qui#tare @si faqqi wn aqfaa~
fafu aiareqi faa ia Tat uaai teen Bi Ta ua q44a

qfuiaar 44 Thia6- 7491: qi4ia4a Ta qfa 8 l 4a Tale RH4

@ufaa faaru aa « faeru uve qq R4a ea ia I

3. afag 8arr raga re@as ear gfauiqr fade HQ1 jailer
fee@eat I at Nra ta Norgea Rar gfaurier +a rifer@en ae



aeei agasr arerffaar fate gar areas fasrar@its Rig ae aw@
2fee2as e?

afqg aati qr4ea Marne aar qfaarqi faqa qui 4al4lee~ ~
aaf4qt ra elsa 1 ti faquai Re a@ a a «aagfe e i 4«

fa4age u@qi qa re ae fafq+ Arana aqt aqua
raqiesRa i qieei, qa aa i Ra raa faagrati
darn aar qfaar qfafa ran Ta faaora faaqi i sh afqfaa~
pl4, qau aql Saraifqaa4a gee@ Tigar ~ i so afafaers
ere qifa fair fia asiai rear aft aedlu la, Sm
Anaaiu qiifqa faaieojar qi farina ta Ki fqsaar@a
fast@n 8 1 iii, qrlqr@ ya@ee aar afaar faaier tar efu
qua aaa aria9faaRat I q« faagraae @raiaqaare
8Te Ra Rfaartr af@var faqage au eaa 4an qaan
at, qa aaaia ear fafq@ aqfRaaa fate@a a aar faarq
qui fa/her aar aqfari ta faqfqerai a4a go faqua@era
4 @qa aa Rar Ba 1 ii, aai@rarer aar afaarar faqa qui
a HHri qfqa qqqr aqaaia tee faery areal aql Tieu
Tai9I Her°T@Tea 8th Tar4Ta@di HlaTs TaRa I

~farfla tart tit Naa2fe ?g qfaange faeigfie vaar Ra l
aaa«erqa 2g qfaaafaaa +far@is aeie a q@aigqaa
regale?

fa+fiq aaq1 fu1fa ag ufauaee raqqafaq@i rfqar qfeeq~ ~ ~
a4it1 fad a4az e an fagaqvi 8 I a4real 44 zuraaiRq
aadn aaa Ta er ta faery aa4ti Ta@qi4a as aia4tel qtaa
fqa «eraqvi ten tis8 i Ha aaqi as qfauae @aar@rat gqfea
aqr 4fare qvaivrqi arqqra qr4a Haik Rt9T4aqi qT4L 44a
qa+qrqaeia aauuist8qi Er8a I 4a faque @uar@ee afa
faqra aqr dqrai a4u RaRqL qliL fa@ a aeeil4 q-4ital 4TE8 I

ea afonsaa anart «er, aura



(Professional) t Rel al lg ufauae@e uar@al eqiaa qaq
ra@i i«a1rqi faq4qi alQqi 41airers ta@qrqae aaa unfaa

esle 4ran ta Rat ear qa aa4r ea 7rayon aai el 1 3Tsai

faati a aa uist4ee@a afg 8aui alt 4al (Career) qqlgt

Tete1 H@I alee qfa le a en l

~aNie1 Risififaa qfeaaa +Quaid Rs faaae@a +fRar ufa 3ra
qfada gaqa 3riaaar 3n@rigva I aaaia 3rater 2g
qfearaat +far @ea ggqei seeea ?

aar@rar efea ar farqi arr a uaqrqad4 a4a7 Rana

qr44 Ta 2e qfaqaa yrqfHq qfHr el I agl4I Rrieiaa, ~4lfrq

iera araravvjar 1qt qfaaada 2e afauaae@r a qe@4eta
qfqqieeul qiRaaa at Ten af@e i qauqt, v d@ii ta ag
qfq4qui 4aaievll4tao4 ylq d4r4I HHia4l46a vqe 4fa4a a4a

qa ta@qr@l a+ala aqa af@re i aldi, qrafa 2e qfaqaeee
qaqjqqql qeRaR 41a Elsa, RNRaR4L @44I zlaql4ad4

~ ~ • fiiq van ~ ~q8qi4 Ta48 I R4T@L 4ala z4a@qTq 4sale aql qqvL Te1

qua@ia@are qiRaaa uaqrqa (Change Management) l viii aul«
Ta, qua@he@a am euirarn riafafaee (Employee Welfare

Activities) «=al@a Ta, uqi@fie@els q<ilql 84l46® ell4al

ufafa@ faq aar tar faqra@r @ran4as as4lea Ta taq aae
fraa4l 4le4a 44@IL R4TEI4 TI aei 447 44486qi 4al4l

44a 4a4ala Ti zraqrqaere 4a4qi Tela Ta a8 qfaqaate
RN6a1@ 4ft@r faaia ta qaa af@re i ad1, qr aura @utan
ea ear as qfauaaeq qua@ta«ti qfea raea dqiars aefaat~ ~ ~ ~
~e4& 1 «qr4a I°T4a aqr Raia fan faqra qfafeqa ea ma
a1a 4arnar a@fea aar fare dvanrqr faquae qfa aaqe
aar@a@@r aar afaarar afaqn qi4 Tei aura so afaaiae arr



q8 fa a@a ya afae aaar@ gqraqati @a@ afa re
qa faq4era ala faq+ 4ra aar afaarr afar qi4 fa aaqe i

nren, as qfaqne lei afar aft +rear faa fee afaaraai
qfq erarea afar aqr afa faqrati alia fan 4lag4q 8re I

qi±ii, uar@e@are Sa qiraqar Rlq qi4a+4lat Riga Saia@qi

qilfiaa T[vi«aR (Quality of Work Life) Tai<ql 2g af4qqe afR4
fur faaie taqa af@re i~ ~

•3iraqi, a iariqe afag tar raga re@a@es a8et aregr
faa tie@grae ?

afag ara r84r Qyer fafere u@fa aa el 1 qa 8al He4 Fqf4ea

pl44 Ria fafru uifqa tan a4u a1fMa uiiqa rat@ faa
qetat"I Hf4qi ea Rat are 1 qa qievje qa aaqi arq la
qaatr@as r qe aaagfe, faavfe vaq ft4ark 8t 4lag4q
re@n are i failqa: afqg aaqi rq ta @darne@a afag aadu
Ye4T al 4941 q41 4afaa qdqikarqrdu era qaq qt

e Ta4A8 I ~jiuierers Saa vat Setiaagfe aatl qra @sri

gqi Ta 4fa9fa 4a gale@art afqg aa aqfaa grad
9qi18TR Ta Han4AB I 4Ia H1a T4a faery aa@it H8ta vat afag
qaar 414 Radiator4l6 ergaqqa 4uae atqAe I



"efea fasaa ef fag@reot toe st"
rial@Noter assaie osieiqsa@iis 3TT.a. Q0CO/C9 HT Sq@etr alee :
() a3aq qnq faaateoi qnq (qqql aqa Tata : RO7O

Tai Taaf@ .Mo yfagra

(@) Tani Tale : 4I44 fIqi Ha4uai aqr faatqeo

arqqr ziuaraaaiera ifqa a4 Row/@i 9Te isara
qqui 9.Ro Tia9la

(7) a4et afaagt :
• fans are#r : nae .&o ufagia,

• 83au4ai R tr42i, fern truer ~ e qua
truer#T : algae .RM ufagia,

• H3auqai 7var @fa aruer «a<a 7w3i :
ae v ufagra,

( farar ramfa sri qi aalqa %441 Hera Ta
faufua Ta asauai #qui Rafa aura4i an
rsrai o.RM yfaenae faa (@e fea

() aide q<er afaaee :
□ zuanr enfaufa : aarqreai «bauai zaaarti

q8 He4 4Q41 al TvI 374IL IQ+4LR7I@ I

□ #13fafkur 3mat uraar : qarare4i as44qaia
ql 4Q41 ~.0 gs? 1

□ #3au#ai tareeruare uraar : 4sq4qai 4@4ale

qai 4a 84HR Rat Tale9I RI441 .9 7@ RF4

qlaq 44l +.9° 7@4+4#) sq±4are daa
naqai rqale ate I

□ Qi aear fee «agrzafar : tfa uafa • gr?

qqqi ave qarar a Tea T8 8.9M Be I

Ge

•

c1>afa1:tl =t15-a.a iffl11
q@en, «feage I
Website : www.epfnepal.com.np
Call center: 015970041



fasiar asfi, zTqaqracfi Rozo,

aq1er Had ??%, B34a, sa,
en1aaeni4, «ear er4dqr teqvf

qfeaqaesq) 34er4q41

etfea rt@iriel Tat4eiT
q aer
Ge

RT5T01 ENeiiIIS
Tl@l Tara

IT@T lei@q qzIq<flare, see
1aisei d. ~MR00

~~
...iqraq1 3m4A aq»

fasjeTas, zTqa14la@fl Rozo,

aq1er Had ??*%, 8eta, sa,
d1aaeni4, eelql ell4aqi MeqUf

ufea qaesq) 34era441

eTfea rt@ire qat4eiT
qtnae L

G

sunset : Rear tee (faaan)

fu.311R. otCqio1
fair +41q4a4Walle1-?. d1are

~ j

qasa. ~~~~~~~~ ~~
aei faqfor «ta=fa erupt

8reaqtai ti41a8+ 994 8e441 afte
faq) q-s I

EIfdco RI0II7Toni

G

e.faaa favari, ga E.germ a
312501 eIiefI soofifreifs ur.fr.

@Taal1-?, W@a4*IT
~ •Has ~ ~~ ~ ~ ~ ~ ~~~ ~ ~ ~~ ~ ~ ~ ~~ ~ ~~



ifs jar0bra1on*
fasjer av, zTqaiqiaefh Rozo,

a4lei4tad ??%, 88qa, aa,
TtqaeH4, eelqell4dq1

Ii rfea qae@qi 34era1
etfe =or@ire ITqatrait

qt rad I

qpqfaare @rare d@rare
nu1set

afos fianof @ar
hafeus -, tel

fasear av, zTqaiqiaefh Rozo,

a4leiHtad ??%, 88qa, sa,
t1qa4tit, veq ell4dq

qui trfea qae@at 34era1
etfe =vi@ire ITqatrail

qt rad I

farer@re faarf qroe
nu1set

if8iG1 SoC<UIS3131
raine 3rafemr dare

iftaro2la1a1*
fasear asfi, ztqaqraefi Rozo,
aq1er Trad ??*%, 3a4a, sa,

~1ace4, eelq ell4dqr HP1of
ufeu qaesqi) 34era441

erfe rot@iriet I4q5teal
qtnae 1

Gr

farsot tel
z@Tuq-4q

if&car a1forger @oo fr.
s@T qreiaa 4earqua
~ ~~~~
~
~

farer as, zTqaiqraefh Rozo,

aqrei Htad ??x, 88qa, sa,
ti1aa4nit, eelqi ell4dq

vi rfeu qae+qt 34er4tu1
erfe rot@iriet I4qateraL

qtal I



farerav, zTqahqiaefh Rozo,

aqrei Htad ??x, B8qa, sa,
TtqaeH4, eele ell4aq1

Ii rfea qae@al 34era1
etfea =or@ire at4eiT

qtal I

sir@rte qoe
nu1set

TTciT 3112I01oC«
@a@its .qr.99, fara, feeegef

raise • 8cu8020cQ

fasear av, zTqaiqiaefh Rozo,

aqlei Htad ??%, 884a, sa,
rt1qa4tit, eelq ell4dq
qui rfeq qaesqn 34era1

etfea =vi@ire ITqateen
qt nae I

if jar0or71a1*
fasjeT av1, t[Metia?f] Rozo,

aqlei Htad ??x, B8qa, sa,
=Tt1ea4nit, eelq ell4di

qui trfeea qae@qi 34e1KT
etfe =or@ire ITq5trail

qtal I

Er. Sarajuddhin Kha
57021 1

KHAN ENGINEERING SERVICES
SL.la.Pa.-9, Bhalrahawa (lldau Paff)

Ma~ ~~ ~~
Estimating,Planning, Surveying, Supervision of all civil wo
~ Inter ior designing,

fasaasfi, ztqeqraefi Rozo,

aqlei Htad ??x, 88qa, sa,
Tt1aa4nit, eelq ell4di

vi rfea qaesq) 34e1Kua1
etfe =or@ire TTq5tear

qtal I

ie2I0T 502jC Te1llI
guy«- Q, qi, =a@qeref
le: l7u9033038

sA@: sku003@yahoo.com

~ ~~~~~~~~~
0-woo7.ro



<if&cei aifonoer da viari ia
8rule1@or 0i6Ifaa gfi <fdo@ya
ions u<ad arotreas)

IS@Iola iffdfatiaothi ufadaoi
fas@ye enfena

#8rafaa

rife4 arfrsu a @uar@ «a aqrea fafa Ro, qafa«afe
Tea+4qi HT84afH iafafa
~ lull - Q09U Tai@la

fa[a41 +Ro41 4fa «fut arfMa q@4a 7au4la1 - Royr9la

+II I 7844la1 - Ro~ T lqqi quart qavalai, Her4faaaii

u«aa du@r riafafaafea yfaaaa, aria, qaqrqa aar afqg
qag 4Hai4fa a#agti a@aai qua91 TIQqi bl I qal, ~ ~ . ~ ~q4"L qi4el aql R4q@ T48@qi qeqrqql Tar9la RQql
Ne , nr TNNr '~L_7844la14I Tasilq4 T7T9Tqqlqa YI T@qqle dqqi 41144 4a+44l

gee@fr4 arkqql I

Q. Nast arfoia teianseir «iio Qar steayorfe @argqaa rfer
qui r4era qq rafkqa aarga duqi Hai4faae u«a TN4QqL
411Ma au Roe/so ~ arfM riisrai raafe « e@u
afafae qiia u@al Ran 8 1 ara rlfM aul a«uqi raunfa
qeuls@a aer Man trike ra rfM a4 zoo/59 @r emf4 arfM~
reiatfeqrq4a aq trieoar
3. a@fa yfeieror tar eq@a

qui qarfa@r@ aar Haters yfeea aar qq fur9fea areadual
ae@iu yf»rarer faun ri1Gal41 fafa Ro0/0/9M Ta ifeu
444R afafaal qat, @latr@qr a@u qi9ran qr4a4 a+4a AL L

ui ae@ru «fafaqr qarfaarn aar aauyagT qfafaar qarfaqra
qe4if yiraivt qraq4i Tate@ aqr taqi Qqi8qr Sq4el4f4a •



ye4 starer 9+@ 41fae veal fer±ii 1 8th la744L 4a4L Q4Teal

au 4au 4Taa @slee '4iq4ala, afqaara jaaral aaaea
~ ~ b

ajar@] 4Tar8a silt ', Rqqi Ta Tatar aqr aaqi v4re ear 3rel
afaa fra@tie afar@re 'qa1ta 41lea dual efaarq', Rqar
qerafaa vfaeyare area 'aaq q-qraa aar 4is4e e@a' ~
81. Ha4 fae 'euitiqin aaa (Transformational Leadership)
sfGeT yfrarr faa«qr fee~

8. maasfi @rare@is Raiolaer ais siiqa terr
Ro~ qafqeafe ifeq arfrsu aq fafq+ tan @er ufaenfnara

~ . ~ ~qqq 4% Hal4L Ya9T Ta4QRL a4L q4HIRT8el 7IL 4-4Tea
~ ~ ~ ~ ~ ~ ~~ ~ ~ ~ ~ e

TRQql Ta-4arqleia ale44i Tayag' q4tit8ears Taal atale
ala aqr aals si4a qr7q qua 4QeL ~ I qui 4a4a1

~ ,~a • ~
784I94I4 qI9g4ql 7a41aT4I H44 #YI 8th qT4744l 4-4lea

quqi 4aiqfaa tfasuara ierirae Ta4Q fee ra «aqr afRe
84Ta241 a@ruara fa4fe4are aria 4tr4 an TI4Qe fee 1St

qr4qq41 tqq] la4a aqr aara 94rm4a44a faaer lie@qi far
ag afa ag qt4qL Rua1a afufea Sa @ran4ti MM yfagiae
qui qalai uevi TI4Qi fqii 1
3. aoa, yaeioia A«ii, W4UT, Yfei&TOT aeT aeNsi rear eqea
4a fatal duet a@u afaiaar qla net rain afafaqr Raisa
er aaq q4ti 4Q 1 aru ajfM rfarfeqraaqie agrqaqieq
Ya9la qer, yf»rarer aqr aavjsj qr4a4 q4a 4Qr bl I

eh gear
fufa Ro0/ox ~Taref yagr fa@ran lei ti aaari aen
a Roqo/ox/RTaaid Roso/ox/zR q4 dqi Tuai 7anuara

~ ~ ~
+

~
-

~
qTUg4qi qaqtl 4qqi 4el4Ha lacuqle trails, Rat8qie

qfufa «a@i faq 4g<rs, err4a yaei qfqfat qaraai@resale
a#q4, aaqei, qaq8, fie3, Ai4i Ell4 fee1qi 9@Ta@qi 44ML
qfqq fee L



~ nagr year
agT uaeT fa@rt r1liar41 fHfa Rola Ro Ta Hera@ten
afar@qr qagi yavrqi qei, yf»rater aqr a=viii qr4au q4+

ii I o al Rearm ten 8h qra7qui qui arq qfaia
Tara rat4ruara qi9e4, afe gqaua a@uara faqfeaa, terafaa

1a =- HfH Tau fie falate94la ale8Tl%, 94484Ha 4avrq4R TH8, R4a po[94la
qt4le qr&ua WM sraree qqr riafafa aer re(eilsjar +mar
faaqi due dent qf4qr@r faq4qi 9faille4@ 4al Re4QeL
fr i tu4 ram4at era Hai yagiqr arr, aaae, qaia8, anti

fr@alql ~ T@le@qi 44744a tie fqd l

T. arr4di Tear R a[ju raieu fairs (tan)~
a[tr4e1 ya9T fa@ « at@ru rqiee faarq fa@r tiqtn iii1sitar+n
oo 2el@1 Ta Ta4Tera +travjar a4er, yfrarr aqr aaviis ara7a
q4+i ii l Tuer qua, aqqr u@ ra@ faqa, sqraar@
faqaae, fauiu ua@a-, du@ afe gtiua, 8NT&uaiee, 4el4faa,
344814f4a, 4Hage, lqrlaT, dteu aa@tee ail4a fa 1Mo al
qaqi real 8 @raaqti aai Ta@ raar@ faqa favojqqix
sq 9T4ql4Hi 4tie4 faatva fer qa dqa au afafaar qaqa
@e@uara ti9ea, afo gqruar a@uara faqfeaai, terafaa fauara
~ ea aiHfAf r fr fear visaaauaTait8¢ qqqi Talala aql qr4ul@jar ~ 4Tar at4l 4qq @el4a

IHqTqI faq44L µferal9le4a 4a4 @4Qr fer
r. arr#dfi Taerar ae'her em
arr4er yagr fa@ airrar4r fafa Roso a9i@ Ro ta qaraqeq
e2reran fa+aei-qqarate-faaaani qer, yferarr aer a=vis ra7a
q4a 7IL I MR, al Re4f veqig qra74Hi dqqr a@q afaia
1azqaT rat4uara qiveu, afee etrqar qauara fa@feqai, gqraqer
a9a« Saa, qarafaa fayara zarura, gqqeiaHa q9ra aqrae
qua tiafafa aqr @rlensiai ~ tr@ faaar Rua deqa qftra
faq44l 9f9Ti9le4u Hae4 R@4ten feet 1 ii raa4q9Hara faaei
fr«aikqa g@r arqieuei uqvrq4a tie fur



• vga) year
Tei qagr feral ear4r fafa Roo a9ii@ o° Ta qr#an
q@a41 Tvedt ya9ri qer, yf»rarer aqr aavjoj qr@74 R4a

i l o al Hatrf veqi Sh rein4ti tu@i a@a afafa
raqar earfuara qi9eq, afsa g4rarer a@ruara fafeaar, terafaa
vfayara aria, «aaau far area « Rot@r #iqiae dual
qfafafa aqr raw@ar 1tr4 faaarRue d«qa qftrr faqua
yfra1vile4q 4«rel tr@4Q) fr 1 ii raqear reg/r yaoral
qi@i qt4ir Ti@I iqie4eel uqvr rfR@qi feel re «rear
rqa era4iuara qreq aaeati magi qffaar qarfaar@e@q
qeiIiar4 qaa, are, ares, Tuia+ii ~ Hale freer4l «ear
arforsu aqr Ti@T rqieqaei raenrqa qqi fear far
~ onhr gar

#fer yar faerr rear4r faia Roe aa 9 Ta Haan aria"i
are4i @jie ya9rt aqi, yf9rarer aqr aqvio qra#q q@qt 4al L

0 al Re4I veal g raa4qi duet aeu afafaqr ~a
~ uan: uiq iq ~ ~ mi1far7a4194I4 4Iv84 ~ 48l44a lay4la traits7 Rqql Talala aqr

Tenser « qe «a faaqr a«qa qftrqr faquai yfeaureqq
4«4 T@Ht@ fqii 1 4a q@a @vie yagrer R@a fa@tel

9Ti@Teel 44Mr44a liq) feet
~Ta faqia yqieta
feu aifrsq aa na@ au aqie faaia-Rovo (rut ae@u

Heriaa gia-Roe a Rt gnraaqfee) ~qrae u@ qqigia la ara
q4a 4QfL I

9. teas aaNise Niasifeas
feu arfrsu a @urn «u aqrel Nati aqr riafafaar faqam
Hai aql Haar@ Tale 4qi elf fqia Roso/o?/RR dqqi
414a aaaise rabbea.org.np fquiv @ «area4i val8Qi ~ 1 ru

fa ~ aawma +~qqe qa a41av14I 4a4l 741 Ha4al aal a4l q4lqvujq4a Tqql8a4I4a ~

Ta ziisaiq4a ve@i I



• aqi@ ~qeai Risa Nfaa «aRal 3Tien»last HTasfla
3TEacraor Aeaie

q@1la Hal«du a4lei qee fat tqi@a aurora+r @jar far»na
ag aiaua a@ qarrqafaq fufa Roe/o/ti qua qfqa

qe4faqi faqua@ fuia Ro/o/o Ta at qsaree qaiae
qI4 4a aqla 4vqrR qa Hale441 9elQ qfa qarque @qa
a+Rare fufa Ro/R/39 HT dual afee 8qr&la q@yala
faqfaai ~ HerafHa faeuara arise Rina 4aasqn qa
qi aar afaaraR qr atare ±aiar@Go rel3t4qr fee i ara,
fuia Ro0/o9/90 Ta qqqr 4a4a qt4iuala qi9eu ~ afke
34T&TT aaiuala faqfeqare eiqaar q2ital Hr4a4r4 aaqaieq@ire
ae i8 fafauqraeqr faquaa @uar@era qRet qaasjai tat
74faaqi qtaati dqqi at'are me ti@4Qi feel 1 heat4
aqle a«qi Ta Hale4d ftia Roso/o3/3 @ a,t. cy ~

qa3ii aar@ieee qigt rrfqM afaarr afa qa fafauaraen
qiaa qaaqi Rua qi1a qui adraa qqr

2. unoaHelger au@a Harferasia, A efa aur@as tare
Te7far
q@1la Heida a4le) fuia Ro/R/RR ~ Rx ra nfaaqee)
Tari@at1 a4tiaiqeifaagra « 'a'eqr iaar at6are afa4atqaq
Re1ILaT aTav) fer 1 faia Roqo/oa/ ~ Ta tied
fa+ladle4l 4v fat hf yavrq) rfaagrati dual Hai4faa~
fa -e@ ~ • ~ Bra9raa Ar[atty4le trail8¢ Ralat Ta 441 1 Sq 4Taa9lad 4qqi qtqiq

qeeieqie 4a@i faqe tgkraet 7aqararqr ran@qa faa faaifaa
PL 1 are fufa Roo/os/R ra qr@fit 4@i4L 4Qa fat
aq1en roger qavr) rfaagrati dual gqe era4iuara qr9eua
qlaa Ta 4Qa feel l~



0. «ifaar aerie#ge - Q0co yarsia
aul aMi 8qeauqi 9qlgla Tia @tie«e« Har8 ua au qfa tar9ta
48 4uqr qa ya9r afafaart%a a@qr fain, yagt qrqieq aer gT@r
qrqier4@err faaeoj ra qra qua AL 1 Re 000 yfa Bif4ea
iaui aura«gear yqifera fasiqaarqa ula vqa aqn qfaa

4a4l RalR4L HEIL 4QNL I

~• 3rf4et aer ti qiaara
aqur faurgfe 2e afaua au ta@arqafaa faia Ro/o/9 4L
, a zjaerqdr4, ~da ueTafRa, 99 a4a@ aar fafauaraei
~a if4a faquai T@ +al 3 aa 4TT4Tar 4taatl Re4fa 4Q@L
qeii aafafaa ~ l qr4l a4444 arai as Reqfa qqar faquae
pee, qrfeafa, sqrerar@, qr@ an rfeMw aar afar qfa,
qa+qrqdi4, TT4fRa ~ 4tin aar fafauqraerar faquql 4val
qe4fa arqia4a Te a@ uaqrqa gar@a afaqqra gm qaufa
qrqi+a4a Teig= es ufaua farer Tel4 via vrfeq arfrsu aa
4tr@ «a a4le « a4le fa«flu er4qi@ au lieu arfsu ae
fa.qi atara a4m @qui au zraartaes R faa (Rozo/oR/Rx)
4f4aq faaq@ fq i gfeaf@a aqurafafqa qfa a4@i Rt7ala

aqq@le 2e ufa4a qfaqrl ii4 Ta faraifa4qi He°lag~ . , ~ ~ ..411q4@l ET4748- 43al4a H7Qql 44l I
qfeei avrar srr=araqqr rua4

• Ro0/o/~ Haaf@ Roso/oa/39 a+tu aa qfaqaq
au afafaqr qarfaar@ aar Ra«ta@e araqire48 an@
faufaa r4 qa

n • ~ • ..9
elti qNUrqT 3TT=area4r #14764

• Ro0/o/Haaf@ Rozo/oz/oa qi aa qfauaau e@u
fufaqr qarfa@r@ aer aauae magi qfafaar qarfaar@
aql Ra@le@e aiaqi aieiq@ are faufaa qra ma

• ad1 Hevia 1lean qi4aua@Ma ftia Roo/oz/a?



[aafa Roo/o/oz Tadt4 aa qfauaqi a@u afqfa@i~ ~
qarfari a«r aauee ~ uagr «fafaqr qarfaarn aqr
4a+Te@a ala4r qlelq? al@ faqfqa a ra vent
flia Roso/oz/o Taafe Rozo/o%/% q+u ad1 qeorq]

apTeiq 4l 44Laa Rs I

dr =Nora 3tr=arat#r #1a74

liq arfrsu aa qua@i «a a4re, a4re faarq dear qua@ au
vfeu arfrsq aq fa. aa eqar faia Roso/oa ~raafeare
qaai ala« afa qrq@rs Ta Ta 41lanai qi4au faa« at4lea
Tri1Q 7 a4le «if4 anar@i a3Tat Tar.aa fqfaae@ fia
Ro0o~ ~Taafe alaa qiia tee a«Mai Bleat4 9fa aa
aqua+qlqa Re4fa arqita4a4i al4a af@vqia fria Roo/o/1

qa aqui fur@fa ala aa qfaual aea ewea qaqfa qvi~ ~ ~ ~
.,, .ii, ., .r ~[41+a4a [4 aqt [4q4 4+qt4a Ta Tq7I4 TR7le a4l4a q4INT4@T

- Hara.aw +w--naa It*finq4h @q4l 44 Rq[q4q@ qT474 4-4lea TRQqL T44L I

• TH@ rarn fa@an arqieaai fufa Roo/o%/9 afe
afa@ 9o aqaf@ :Ro aqj@sq fauna a ae qfaqae
e@u fafaqr qarfaar@es aar aaeiaea aai fea

• TH@ rar@ afaa rqieuui faia Roqo/o/Rx afe
afa@ 9o qqaf@ :oo aqj@tu Rurefe a a2 qfaqaar at@u
afuia@t qaiiaqr@lee aqr aaue@e aai faa

Tai lei3rt Keioja
qeqfa arqiauaai an aur faurgfe ae 2e qfauaa@qr at@u
qfqfaar qaifaqr@a@ aqr aaeia@a faia Roso/o/99 Taaf@

TH@ @mar@ fa@a@n qrieaar afa@ 9o qqaf@ aai faa qr4ma
y4Taar@ @qui aaiea 4area4i qifM au Roqo/s9 t arfMq

@lama@els 44are Ta aqr fqt4are « qraaif@ afaqaq1

Rfauaa fria Rozo/o%/o9 qt4qi aai @raaq qua tit@nui in
4H41afa Roo/o%/o qtH@l emit qq qi@an fee 1



qa aaua aaq faurgfe as afaua a raarqafaa ftia
o~o/1 TT 4vqi~ a qeqfa aqia avqie ra qaie4a
fuia Roqo/oz/9 ~ t.t. sx i qaaii @uarneen afaa
afar afaqi ara fafauqraei «gnraaar Rea 4if@re qui Raraa
4val qa a uaqiqa ftia Roo/o%/oM t qa4l4a arai
18ala ta arai qfaee@re dun rlrfeofrn fafa Roo/ox/Y

ran Ro ~ aaq faviaraar« @ilea qua riRQq fem

Q. Naas 38 3n arfsiqe@a eq@a

Trieu arfusu aa ya@ du aqiqe 4it1 qr4ai faaqqr 4aqe4
eRa ay ravr qfeei eti alarm4 qui fafa+ ~iaqefea
4alga 41Q44@4 u4 au tfa Rx auui yagr Rel gqeaqtl

fa taaisq@i raaq q2Asar 4a qqalqr al4 q4+ fkal I

FafGi@@ Bae a« yfaenfa~
qui aifMqaqi aaavur fqia Roo/ox/o3 Taa e@q
qrqieu qiaur aqar qieer @ua@a@faa inqa au an
qfazjrar a+area liq@] feel i qr gqrezuar era4 stare@a
qi1sf@ea41 444 HQ18 Real yqq aqai qe@, fearq qraar

9T44 aer4 T8RM Hae Et4Qr fee 1 dear fas@ ufaenuesera
qq 4414841 TH@ qfaf4ale qt@le aql T4l94a Mala iiRQ) fee~ ~ ~
rneia qiara
hara fraa ala'4TierT4 414afeaqr eifra arfMeqaq
4a4741 flia Roo/ox/ox Ta a@i de@ru adieu qfae

- a qe faqie ~ ~ s4qq aRe 84la4T qdlu4la Ta4le4at@l qulqqqr th@la 7T474
q+4a MAL 1 I1 halt qr4#441 99 L a qua@e@a rqaala

Ta4Qn fern L

38 3i arfGiea q@ aid@a
Raql v4reqi HelqfHa 9Tare ti@Rae ta aura@al fat Rx ~
7y. ~ ~ wanwa fun ~ aawvmqat[qqjeqq 47 7Tu74qi 44at4le4 I444I I HT 7qqe4l HE4l4a~ ~ ~ ~

q1@Rae as qfauaaea auaree@r afea rava darers dad

ea afonsa ate anart «er, aura



aargt qfqr faafe raqa aarga agr arena err@fa@ aqr
41iM qaqrei aRqr faa ua qaaa Rare He@qi at+fa41
sue delta qfqrqi are qaqr faarq dai uaa a4en
fqai 4a4 ea qr [qa Ta4di~ ~ ~ ~ ~

Trieu ajfrsu a@ quart du aqiqr qua eanuara qr°e4en

7a41al4l 44+4 4QI ran4Hi 7aqar qrveue aaqr faqrgna
as afauaaea reqi 44 4i1a qui atlaa qv@qi qq 4ital
qt1anal efu due aaqi faugfe as qfaqaaedu qe@a ra
fa aat yfaagai qr ra 414 @4ar@ aiai qq gorier arq aaq
qaaru fa«ear aft qa 4gala Ta 4ii 1 Tu@l 4el4faa tfasuala
~

ea w-#naa auui ~ ab ~Te1Tl8+ 4-aTqa Tl9941 RT qr47441 ale 84I4T q@TH4la
fa4flare @ta 4au faatq fqir i Raqi vqreqi Har4faa
»Ta ii@Rei 7@ a1fae tea qr4maul 4ala Heldt 4qr7ql
rzrar, aw, faar aqr faery aa nan@ du (BIFU) aqle tie4
qfufaqi qua, hqr vure gqeqqr fa9q yagr fa@ran raqai,
an q-area qfqfaar raqer, a@qr ya@ raqr rfa@a, qi4a
TH@ ar4qr afa@age, guarani faqaee, fauriu vH@de,
qui Ta qeqaee, fafua yfaeiaaeqi as qfaqaqr aaqaee,
aaui faargfe as qfauaqr guaes, aaqr g@i Taaqee, dual
qarfaqr@ae anrqa darn gearasraa gqfufa ve fear i

~ qra744l q4lla 4el«a 4qr7qi 7aqat q"4u4Ta aqua, aq,
fa4i aqr faeru aa utan du (BIFU) aqlqai vfeq qfafa@
rear aaus aarei, ar 9@ qr4qr@ afaqa fa+jqqie ae,
aa@ au a4rear 9A rear ferauara far@, aqra fafq a@ear

qua@ du, ieu afusu aa fe.r aqa earaarae fee, aura
if4 anal@i a8Tea, tifu arforsq a@ fa.r raqar arqt @rafie
9T4qr44L 44 Th TN4QA feel 1 qr4a4ti qar4a eqfea aer
qi Taaar faquar du qiqqrqr faquqi urqqeqq faquet
ala riq fun



3TTSfhaa Neta qaas faao1
qui ax ~ arfMqa@r qaqe4i luau ftia Ro/ox/oe aid
fria Roo/ox/oa Tafqa aar faaa aqfqeqr arfraa Hatlee7la
@Tai era qi@rq qaa faavo rfei

• siniRe nan
• faarqeyqla [kl

• atqela ate
• sir 4faari

Ge#e Teer #fufa «feg faeg
c

dual magi afafaeeers qq fa4rhea aarsa uaei afafaae@r fatal
yfauaieq@ aralaer facial ta viieur aqie tfae favgara qa au qia
fa«aear fas4ii l uqr 84la24aT lei: arrsea+tr faa a@rufafa
fa4i9I , He4l8@a « faqiia afafa fa@maul Saa4 4s@ ()

.,} ornoeulga feet yagr «fHfaera ta4i v4leer Her4f4a 9aqe qi@Rear

eraale ~ ~ arfGeqa He raaatr faaer ii
zifaur aura Hit#fan «Tw

c

fair riafaaai a4a «u@ fur»fear afa mar are viaur
aq1a fiat +reel Heir4 Tai R ~ arfMeqaqr qaaet
fufa Ro0/0%/o Ta 7sii 4an qer@i, iatr@qr aaa iaur
aqle 4it@faq am-Roso q4a Mil I dqql Sq48i4f4a, 4al
aal 4fair fa4raarq fail TH@ qgre aqreel dilria TN4QaL
qr4a441 he4«ear afe defaark, 4a, el4usu @arias
4rs TT+Re, 2tar qvgr@i, sila RT"ii, aei qgn@i, zaar fare, afore
qi=ala, a4a ri, aae aara « tar +4Tei q«fa zea fee qa
gqe4aifMa ale«r fao00 uar@ « au uaae@ gqiefa

ze fqi 1 Sa 0faeiiaq qr4a4ale qi4 quanta Hile-ga ala

HIT aru tau a4re ffaq wren qftafaar qaa afg qr 1

«iaqt tfia («liar Qrqq) : <ii4 aforsq a Mai@ dq a4lee



zfael«, aaqra « qaqr Sea wfwa qi vmfaur fa aarga dual
faviq4a-4 alas4a q4l Caal HI 48 9Hi4 aaiels afe
g<fare erar qvgr@ ~sa, Hana aear duel Rx ~~ ~
arfMeqar qaqeur fqia Roo/o%/oz Ta usil tan querai,
ratr8rqr eniaa aea ifaur aqre Hit@faa al- Roo 4L
faqaa lien 1 Hur viaur faqi aaiqie fa@raft4 taatQqi~

qq745TR

• ea sua
• fauara tartie
• qt[y@[a 7+4Tr

• faqe 4g<re
• vtsjero qjqea

• »Tia Tele

Rena, a, qiisa : afe lgfaar fear qvgr@i

3 Sia faersraat yeti farer
du@l 99 ii ae@u Heraagia fafa Rola Ro ~ 39 ta @el1
a9Tq«ale altar @fa oo Heifaagia yfafafa aqr quaaiage@n
gqfqfati yiaiia fafaar aaa qua Ta a4a 4var faq4 414

qaar@ faae@era aata a 8 1 aafaa fafaaii aaa a4a ear
4a@ qi~4are 4afeqe 2g qfauaqi 44, 9Tani Hie4ar fauna
et Tai ae mesa qiita 4mafRaarqn g4rraeq Tua fafa,
qafa a°ii4a lea a@faa al as4an aai ma ysraqr efu
au au aaui faurgfe au as qfa4aa@qi Raters ala, %aura
aql aqrqqr qi@ aka@a as+aa Rei « faqua fqa aka@a q4a
q4la91 Ti au fa«isra Ta Rae tfeu afsu aa aaain qfaua
al4a Tl 2g qfa4a aai 9qi4 4Q@n fqen

4 aql iii adieu aqqi fqia Roso1o%% .t. ARR ~
qa4a4i aai yfui Ra @Ra qv qelei 4a4a tuga aqan



qe ~ fawn auau he .sdaql R%4%9ML H9I4, q4a4 aqr 44q 4eta7la al4@ ae4lga

q@Fla 4el4u aqle, a, faun aqr faarq aa uar@ aa (fa)

A4re, a4re far4ai darn aanen, aaqr fauna at@i as
qfa4a, qa Her4fM4la41 farsura fas era dun a@u fa@ aqr
yaer fterar qui qarfar aqr aa@las, aqqi @aka dq@r

+Me ~ wanq4VI de@I a4I 414 q44RT8ti RT4, Re4I R Ra 48ca4'I
rear uaqi aim @a qarfaarn aar as4et aqaraqr 4a ear
l 1 ara du rirfvof «fqfae qui agae tamers alatl
aui aal 2e qfa4a zai ta du He Mal8ale anfefa
@attar 4a ar4a+era @rT aaqe ariaq aria Ta au aaa a4le

zen favjqqfea «a ar@a@era 4mt1 Ha qe Wea giia@ al8ala
qa ua qrau gaqtq@i qaqai 44alga 4Ta94q eta, Reqi4

an ·nuia iii ~ qeaql qua4 taqr all dqqr aqqre aql4a q4ls4al al4aqq4a

Ta4 i@ araial Tara liq fem
a7faa
~afo sqrua ~ afeuara fafqeaa
~84l±44T 4 eh sale
• 94TTaT Magat Saa
~84la4T fas: 8e~

i1 sjaq

laI
qe+I

4a1
qe+I~ Her«afaa M vfauara narra

8. Rifaql nesr Rafe@ cit
feu arfrsua fa.r arafa aar @ei ufaiikar@r fafq@

a@qi q@en@r aura ah@a iiaur qe aufkg an qsaraa iii
dual g4T&4aT #Pat Sure «eiisra TI4Qa 8qa q8tr+ti 9MO Taran
qetiftar ven fret i rafae gfafaa4r4%a a-area liq@l amt1
qTa4744H4R@I M 3I1el qaTT Haen tfq fqii

9. fas fasr Q[Harter 3Tia1ayqie tarn eq@a

liq afforsq aq 4er@a a4re, de@iu qieer faun 4salt
Ro0 4IR R Ta Tieu aifrsq al qr4iq4 qaaqr aqla



aerie+@i qela ale farjqr 9T4 4aqv4l 9T4el4al 41ala9ala~ ~ ~
qr4q4 RI4+ i I qi gqraqeT aqr e@u qfeer faun4 yt@
qt4 sarerai auaar4qia4t Sa @ran4el a8area a@a tieei
faq1qi 4Ha qraai gTqie Ta4Qr fr 1 ramqq yt@ qiaei
qui qa afaa aqr tie4 a4I Ra@a Ha414 RfHar fa.fa.a a4QaL
fret qa at a±area afqfaar aa@i lfqei aqre, aqqr uH@
raqr@ faa fvvjqqie e, 4aria Herda a4re, a, faar aar
far4 aa @4am@i au (BIFU) a414 « Tri4 arfsq a@ @attn an
aq1ear raqar aer qarfa@r@e@q fa±a vet fear 1 4tali4aar

fa oo qua@ee gqfqaaria4a1, afee a9Ta@revet, work
life balance T qi4ieufMa ea @gfiq faqa au@urMqerr faqqt
faque- 83lstel 4ta a @la aria4 ~ 4die-jar qr4a4q4a
qiqat fen L

~• Q«h zHiHaT 374lay4la aerT feature aralrr +qr

aaqi faumgfe au as ufauae@ aqie faery dear @darn au
ifeq arfsqa fe. aqie rfu aar@r a3uaa iiu afqsq
a fa. ~ Rear4al Roso Riel a8, faer, 8o aqrqui fataai
~ ~ ~ ~ ell4a aqi@qr faf»re treqeers qfera a Roso @rfaq
3 Ta at@u rqieu qfkqeqi 9T4qr4ai 41ala4ala aqr faulqla

min ~ 2ran4 @q Tien Sw @ran4Hi ~ ~# Ra Nae rqar
faqa, ti4a 48lHaa@et, fauntu m@ae, »@l yaqqae
qi4a @uarneen gqfqfae fee
9 1faett ale fefe tr@g

feu arfsq aq nan@ du aqree • M9 Bqieale Re TR tfaat
a4le ffeq re+traqqr aqfqe aifsrqr @Marne@a art+ii seafaa
d44a 4@4 YT4444741 a8Te raqer Taa 1 are faun aqla
fvfeaq re qeeure ~era1 fQq tau Hit@faa al - Roo
4-4lea Tai qaa tQ) • M,00,0001- (q1+4 qla e@) iaur
aqre ffqq r8qr al441 Heer @Tara4a eeq@n



aqfe@

.ar.a qua@ au a4le
• qfa+rs qze

• ea gua
• 4Taal 9T4I

• qt4 stare (7a14 )

fa ~ ~
• T[atty4la ala14ls

• RR9Ta8laR 34414
• Tviy@1a 84TE4I4

• avjq+le fie

• Ra Rae

• TGJ9T RH=TR
• #ala Rarer
• 7a4iu4la qr°eu

• q917 44le
• H4T sale
• q: ate
• q@uaa faqfeaa
• 4ls q@a
• qfaa 4
• Ha9T Val1HT8RT

C. etaer al»qo
qqqi 41al« Ta@ «qi qaeiai di 1 el 4444+4 4a+8 Re@la

~ ~ ~ • .rd n: ~ ue9 qiqia; aaalqvojql qi4els 744Lqla"qi 8 I AL qT4 qqqi ya9T al4la8eql
fur9fear4l 44+i4Q18 L 44 I4L aqTeaalal HT4 Ra4QT41
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qa qe i a4iaiae 41fa iafafae aaa faaraqi qq RH@IL

fafar +ii I

an ad uar fa afaaz v yfagiaqai +qa tea a1gar I 371.a.

o%~~ qiB e«tare yfagraq eraer@ur afe aqa raaa
qaqfe st1areil @la a+ RA 1 413 a raaaqr a aaa sf@qqvi
bl I Rfuauirqe rRl RM yfagra iitalaera qen Re Ra en qa
erAi 1fM afaa« a4vu i qaaati 8alt fear faeae qrafa
TQq1 I

4aI 449it faaer qerqae Area«fee ere ea jar aaieqe
aaqi qi4a rads@id4a aeunq fa4e ea real i qaa
@lat41 a4a qeiaeaiera aarqi 8 i fq afaaz a«qaaq
aa fu.n ~

~
ws

B I Fl4qi 4all4lq+9 gt a44, 4Ta4184 4qaa 4la4lea s,
faa»fr aura qqfaa 4ram41 fqfaa aaaa Hal4Hi tireia@ qfqvar
qfaa iae arr@tar qaqe efiqa ea rQai Bl

qaq @e fauiaq qaneua qara @fka ua qfa aq4r« faetaaiqvi~ ~ ~ ~
~

~ ~
afae faeae aaa qi4le ere a9leers qifaa qui a-pa
qefa4« aarga an 8 I Tiara Rafa«, qergale a<rsfa« « qfe@ii
q44 Ha9ale faagrfa« aqrsausui 74 ara afaq@i ~ i e 9
yfa9la IL ten aeieti qe aea@er Ma ufagra«rear a@ fear
ajar4 Ta qRai HT41AG4a Ha7a, jf4a ail4a Mi@fa araa

gun cl ~ gaiq:amaawrfa u: ~ ~
4Ia@l 4414, 2Tqqlala RT3a1aR HK7nqL qTeq 4TH HHTaT4ML BT L

q4afqa qefqeo ~ Ratti jars@id ti4e HR4TT, HT4ifGq
aal Talk4a 4Ta94al4l a4a aa qfqa rear a faarqqi
a4414a1a+ again ui aer qRai 8 i viiie gfe vie
qaqfa4 ya9rat qerei qu aqie naa faqra fqfaqr a ae~ ~
af@vi a ta aa yaeT faara r4 ataar q4r aqr qRai Bi

41fa faqqar a1are faqu ala 8 1 a4le fraa«re Hi4a Haerr
(Ro9) L 4a4R Ro Tasia Tia (afM xs- afqulqt a
algae-) i a4u qaaaqr .9 ufagia fear4ia tea v Ro



yfa9Ta aft (amfM 9,9,0RI- qai aar @qrgt) a aaa@i v.R
yfagra fer ten, aqaqar a@ qo ufagiaa a.M ufagra fear

4112d] 4a@41 I

e 9 qqe Ro qi@ aaaaai faaqale el@ @Na 4a ala
fea 4iQai Ba I Teel 4qamf fiaa i wvai o ufagia qar

e fee no@ oo infra rqmfk aware aa rear au
3aqifea Ral I
fq ala4i 4441aa1el Zg@ii ~ I Roi qi jail9la1 34aRRqL Pc
~qi@ qiRar Hz Ro 7ii@ (fa a faars) q1Rare qfqar Haq"a

4U qfa sf4ti 41alR @fate Roy l o,o Bqv@l deal4l Rot
41 4Ts4L o.~ Bqevtl hRqL av fare a@ qa 9o qi@ aek
qlg Ro 7l@ T4qi aere srfHa @veraeuj aaa rqa aqrde i

4efqejq aaal ya4r4i tan, Rgq, Furr fag nae earinq
Ila we ea qi@ eqe ualqr 8 i are auaarar afa au9u (9°
ad afaa o.os yfagra Hra) aare fq gqr4i qfaear a@er
1a+qr41 I fq 41iaale ~ 4fear qi4 @la aq+a R9 yfagla qiRale

qi4r kerqfa 8a @ra afa@irk @a aaial ma7 as@in aa
TQaL 8 I ~faera qq qfarqi as@ii 9 7l@ 1M Brie 4di e I

o 9 eqzqar @q ji4a aa 9R.Ro yfagra faaaq fq qfareqi«~ ~
riarqr ala faagi 8a i @o yfagra faqraee a1g qfa age al

q@qr@tale gist, Ti8@glare Wu faa arau a I viiqaaiiaq tuaa~ ~
qr4al 4a44al 9fa f4ever@rat qq@Ia fates fqnfaa arau8l

aafaara qe qfkare if4a @fqa aau raaati vfaerstra ital=a
~ a

Ha ue aaqi Raffa@ qfva a@r qa era faqra aaqr
aei aia en i qfHaai, fq anal RH4 TH:I4HT fqa
aqaqrNrqejels Kraal faue q aa4ti aifaqql eqraa slimes
gnfea at arara+i fasiar Ta era 4@I aiiqa ata tun et

4eHR fa«ire ea ia, faae er triaia@, rafi, RR8Tr Rufe@
faai4era Tisa aria aar faaa ar4liq Heueew fauaaers ara



q1a Te4e 4arr qui a@i tRqi e i uagiqti urarq aetl

qua ueraie fare ea a qei fafajira age faqia aa '
fa«a' Tafa aaa tqi I

faafaa4i Rlaa Nae@e 4faufaa maraa qfonqera a4a u4la
q1a qi8al qaul 8 1 fafeurqr 4qi«asn an@ « faaq aqaere
Tea ate uafaa riee fefa e i a«pa, reran, afaaaaa ~
~gale Riaieia aai at « faae faqu faviu qfa4era a4a 44?

rice ffa fa@rsrae 8 1 qqa arqifqa ties faqaaers
TT4LR q41 44R Ra1 ~ H4GT7Te a yafqa anise@ ~ I~

faare4 ia gavel we R yfagra arealear faareq qa a4134,
fa2qi @ail 8Tst q4@TI fa4av tat, faff « HT4afa frafaa
ail qa qE are ai j+Hist2qt ara+qr, frail urqr@ave, 8a
franqi @fwaa ~ faeae qfqar qia qa aei a4liar 44L
zeal bl I

afeerfa+a fafqa m@far fear aa ia ten« aiare faqu ala
~ 1 4a faaui aia al Hfeerqifq aerier aaai ua, ale@i,
gl 441441 4QT 4feel44a aer@iq fa@re aae 4la4 Rua@

fvee ~
Hie

~ ~ 3a ~ ~ ~
Sq8l4 TR8@I 8 I RTE+I4L HT44T 418el@TE a Tel8, ala4Tql
114441 4fear4liq 7 ~ ti9T a#qi qeiagi ate a4ls Tr@Me
fa@far fa afareq qa qqra agara ~ I 4Hai qfafa, qe@
aaatr fafq+ qar-qaarq ar aaf»ra henna4a qieeraea fear,
a qeiai « uiafaar 4Ta44 qa qr8qr 8fl I

a187 jaiu faqaera Hi4lira qraqr qui asi Re fafq@
Ta4I « Re4aria Maragni e44els fa4arr Ta ya4 liRo qfa zn
q4«I 48 faa4la ~ 1 fa9q Re taq qavqfa4 aar qiaa~ ~
28qi) q4@Hai qui teal I

ear4 qfRaaa ~ araravofu faargrqi 4a7as Rate@l qui afga
q1ear 8a I 8fate +ala Saia4i aqreen after al94 4la (o,0Ry

yfagia ara, aa faga a ~• an yfaufhar anal41 R9 direra)



~ 1 a« qfa vrfa@r@ qfqfa af aer ii rearaa nanfavor ~Pia ~ 5 - ~

faaq Rel arara+i faargrn Heu er@re taiga9Ren ~ i fee qfda~ ~ ~
la, tafaue feqare fa@ne at, ray a7qi qar4fa@ qfaaa,
pf ynar a«eiu aa, Seq fearer ala, a@ fare « fa4ale
aaqifq raiika 4 fiiaqisia Ta qaaiq fan qa qa

qea 81 aafaaei (efure ea R°. ufagraqai q at qren),
araa faqi qseqr Rs, aaqeq saaiiq fa4ear, ta@ Qr
qar Mai, qaai qfaua re4vgr«, qai a4 a1faaa aaar bat
Hieerqia qq hi qe qqqi 8l I aqj«let ala4la Ra@et1

qa [Qi 8 I fatal Ne Hr2ii gar gar era 41QL I

11afqa ae@avvjqi qrei tee4er@i ta+qr4a , al4 9aq9l ~
@rat4rel 441a ta aa area 8 1 HR aai araravfu faargr
4faear@i aa utan el
@fq ara+r faefaja He4l aa2 TQaL aakifeq rq@a@ aaai
Ta1a uarar «q41 1 iiq fq geiraa, fagfaga yfafaumfq
iii@q aaa i faaiaee ersfae fag qrfaar ia aakifea
qq4rare Hes'ii Heu4T @fa Ta arr bl I qfka riqqr q@qr
EM41 THI Herta, a4r3a « uan qiar qa faarae arfaqfa qia
a4lg9 a@ aeti qfere@i Bl I

sf4a41fqai ar4«ii q«aif4a ~ a4fqa sfqaar@rq qae qrua
ala+AL sq41 H IaQ qfa uar-aq@ 7qr @a Ea sqq1 @rqa
~ fafq+ ya9it1 4fee qia efear, qaar au gnqvrar 7Rae4al
1a91q 'iiaa 8 I eNl a4qi R4vi qfa sureran@4l qiaiRa
qsqd 3a 1 qi@fa@ 8a4i Hi4Iara@ raff«a qfqfa i

al4«4 sqiaa ye aaa age qia arq« qa8iq qa rua
l I Te+ [farad yRfqq 4aqrqi yagi Rat a gqiaagfe
ifeu [or qa use 8 1 acre, aifaa « faqrefqi aaa aqr
qui 1



RH1sit Hfcq@ reissise@ fade
aqrei a4l+I41 'Mfaqq' 41a dist, '8liar+ee' faqa qfa ve fa9q
1a«ear 1 qia afqda araift@ gefea qfa faaqla at a4me
q41GT4I a1iRfaq fa9qar gr t

aqiei q4l341 er+T a44afe av(rarer v#a qi, aa a4HT@rile

fqzoj TR 8 1 RT4«ii Ta@are qaaa Rai 'a qi41 ', 'Qa a4',

'v@ deeia' ~ 'ta au' r«ii rfaqeuqrn fiat @rev uai@ fafaaar
TT4e @9, faqu «i4i «@efa faelq an visual «a srarfa ~
Tq144ran Rafaa yiafafaa tea fqfa vea rqi qqraera ere
ran Ta qe I Ha4 He] qui qreil qQ@ qievr Har ta@~
aiIRqe qua qeq-qe@ vii4araii4 u9afagaqi qr4al Ta4Rei,
aTq4I aa qfkaq a1a8qr@a aqi4 4alee@i ee Tai aqia~ ~ ~ ~
Hfe4e qfesra akin4if4qi a174 via4Re feqfae fauaq
qa fad3ta qaaars agigea vu qafaa a@aa ate vi@
qi14aa au4ru faqa a4a Hi4a1 live@t raar gel
i1Ki4, I4a, Ri@@fa@ v afk faqa era aHrsra veer aaaq!i
q4ii el BldL 4114ti vyar 4fkari raaf u4are faeqar
ve fastg afu Hare ara ardl a1ea7la al4e, T4Taqra 7a9h
alga Rd@a l

a« aralGa gaga@r ala a el ? a4Tait de anal @a an ?

affu 41lead4 al4if yea faay q1lea aqi qieala
yfafafaa@na1let q«re4au a ei ? @a yrqf4a al qt area
? Rt at@nu en @a qfifue ? a favriqa er @a Reen ?

faqqai e at Rfaua qa ilaae qe fag uia Ta q@a

sq] 41aR44 Hfa faaieo ma deaai gqraq git geqlaa
qau qqf qqia aria afar er 1 g4a ya, faara/@iaa ,
qa a»fa r« qfadaai re arai@u yfafaa aa aa la
~ c ~ ~

al'tiers au Ta t®I 9itgila@ 9ii aia a4 at i aa aiae
aq41Gi 7Ts4al H@I 4+avg 8l I far4, aft ar Hi@eiaa Rteee
qel4q Tai qra al I



qvafe4 aqre faqia yfaaaa Roo a qaeauaaia@ 'fee@a'Hr
gfiea aaar4qi q41 Tana Ta TiiRQa 'Haer RH414' a Qyel

rialiefqa sier alga qa Re qRa 1 4el 41Ha fa@ta
tqTg@qi afe qaqai aria raq tel, HRar@t ~ slat"lat~ ~ ~
fa@ qua ea ae ta4 afaa Hfa4 qa qt@iaei qoR1

zea a@rse I 'ragifa' fqa qia al4u qa rang@i ~far
@raifq tea q@re « a@fa fer@ear tea aar« a4al4afe faqe
48 qia r#c a4ti taql Riga, qvgi aqlg4+4 Bl I ria,
~ 4er@i aiar gratv ar@ae rfa maaia@ fee fa@ aiqe
qfa qjie ea4i 4a Fqq RH4T4di qaa fast4 8 i qqfa qa fa
ifaera 'enrqa' « 'ee4ea' ~ a fa8 iaera '»nfqa' « 'seinea'
qi qui fafaa Ta Tad an al le I

eqdl RT@qr He4 NH«eT~ ~

- gqiae via faqra an tis+a 8a i o ufagia aaa@n
41Ma @qui furgfe at Ran Re4Tani , a ad4 4ad« 8a

- asfaarg fq ea4i a« q Tieu Setlaatl ti4ala Qqfagra~ ~ ~ ~
+1a I

- al 44 9ifh Hee aiie 8, a aagiti 44 Si1a 441a I

- Talia« sjfua alni Bl, qi1a« qfueia fataee fqa4i qeaale~ ~ ~
afe« b i quit mi@fa wage Ba, a« faa gqdu at
aqua fufa I

- TIS'ale Re<fa« magi Ta Ra aul a4 sift fagne qefn,
qar an@ ~ era raaa ~ as@eu qauiaqan
4afadaqrs Maran@ ekralqaii HHiala la Haan Bi qa
TT41Mia-rsjaiaq qfqvara qje qa aqe I

- TT9ne raaa agar feada«are art faa aad Haq qi4ear
~ ar4area liar fare aa a+qraar aai i



a3eraie qerueoia Ntisrarea faq@al
iq4a au qaaqiB vqtife fa@ qia 4qi 'ar4aradl 424',

'HT44are@l «4lier' 'efaera@l 4«4' qi Tai iffiar@ qfeaeeu
fa»aqvi 4aqi ruaqaeq aa qu are &a qi qfaerarn
Tuai faq ayqi ui4ti di#i aiaa qv@r l Ta Roos ale 4"
4Q fagamu afaa a@re [fiara@n aafaiea as@aria saran
qrifaqqi ~ I 8alRara 4al qaqra tiqaiaq ta@a al Tagalar@
raaa a vqia aria qel an qi are fatale aiaa qv@l 8I
r4fkqrql art fuee, au« Hide « far4 dqrqj«a @earare aa
q4TL H4Ta1a fare 4a faaa qeia qfa qf@qr ~ i aqrqfqa
a4l fagauaure faiar Re ae4 41fM faqqai, qua a4l3rared
qersea trienaq faareaieidlalgal a+ 4Qi iaru « aau 8gvat
11fa, qi@fa ~ quiaeju q4@ RH7ala Te [ffraran rateare
qf qaqee RH1Garan sayers ta4fe iRfaqa ~ i
~ ~ ~ fa. ~ mi* fr ~

waan µraTjlalaql Taqeqql q4l @gl TRQql RI44a HT8a 441Gal4 3414A

41afke re7re qeifqa 4vet I 7«qr air fear@n afaaraarn
fear«a, qaeri qfaaraaara vaq aiei qi@tar Hie4a1 @fvga
4val 8l I ufaql al441 tie4le @qgq qa, HT1qi qiefaa
qi«area 4nae faqi q«r4aai fafar re i «ieaar tea
fia uqql qfonr4ark aur ai gauifea ea 8a l ai4is4ala

He4441 8 4a afaa favaqvja4a 4fa+-sai aefqq qa@ql4L

441G[a1aqra ffqfqa' Ta4a 4rarer facial 4QaL I

qaqi a el - a 'gaikar@i yjata' 4Ria eq41 ReaRa, H413ala

qfa 4era sq4i tfaa aaa i Hui qifkqfae a aaar art tql u9a
gqfqa rifaqqi , jaa aul jar#a Hi4 Tea i [far@ ~
q41gar@ faarafaa aa afea as4a Ba 1 Sae«faa ara ufa@rai
i 8 ~ qi3 qfa vfeeaa i a« qa 8aR yaaqi qaTaza qia
ar4lira qi4 an4ifs-fa fa@rat qarai Tie aea qffqfa
fafar 4Qi 8 1 4a@ a, a4rsrar@a@a qfa el@aar fagau4
HT4alela 4Te44Ta Re Hara 44ife aat afa fufa 4ma



@au riqaifaq qua# qrqaia aqie4i HT4tale faaa
~qaifa aliaera Se@qi 4-4IQ@L ~ L 44ea RT4e Ta 4r4ala1
ate adq a4la 4TA Hr4It 4ifqa qaar qfRaaa ta era
qfaaru er 1 fagai »rt aaea tfauia« afea wk fanq
qfvfeqfa « aui fa »ran qui 8area Ran ae feae faaar
1afkqa aqmen qfkra audfa aqar4ea qiM aqfaa aa~ ~
qfafqa la q@a fefa i

qe arenaaie faafra aqqa faaran gala qaaa an ire i

farar aria ara fa afaa arag4a qe 1 a< Haar47 afee
+a an 2a fa agqgei jaai rial avatar sea fafae~ ~ ~ ~ ~
q4u RH1Gr4Ta R88 atrsa aaa i ara rfq afa +uefaa
faa+jar a1al1Ra a«afea far@l afar afe a@rsaqa et

aagakatal qat3@re qua aarqr R4@lei H4Taa faa l@a i
eqq@ a 3q@ ar441 a44 IRQaL 4Q qfa qaeru faarqaar@
qau aaula RH@al RH1ala t Ra@a 1 Hr4iMGrq qi4qfeaqa

vjqqvujvjql@t «is4la@qi, qe«ital47a ~ HHlagf 9Tr4a yon/ran
qeT41 Bi4 gfqa qe i filaaaera faardi aeqeu aar@ qaqr

~ a4rralaq+4 fa«ie ta rife9m 4aeaa Ta4e
3Te4a+ar flan 3rrereeaY

aqrea fa faara arariaa, qear@ « faff ear qfRqee qf4qr
~ qafaa aeqrauliq raiika an
arafaa aae qaiaren faqra, qTaiqa frail, Raia , fqea qi@,
@ra a«an r«u iiea afar qurafa, ar4lira aaqn aqeufaq
faqla, qaaq arm@ year4fa, Tivar q@iqe, aralaei Reeter
qq1air4 Rare, ear4 a«art, Nana qRai nfq faqraar fr
44 arara+qr fa4frat aaeaarM qfqar dee uqi a Bfqa
qi a3qqa Ti 4a 414a4al Haar@l qeeHl aif4a getlaa, fad~ ~ ~
faa+ fafaa aar aaqi a-area aarurtaare aaqi 4 afa

€a afonsaa anart «er, aura



~ lg@i fa'al Te Ran4e I Rear@re 414 aifqee fraake~
qifq 8alga 48taqvi qfqqi aerie i aau aaaeis Tia iaa~ ~ ~
faa, grierqai =qui tea fa 8a faaa Ta4e i isua qa
ga4 rad&Ma@ a@fa arfq a@era «aka take@ a4e i

din ~ jifq ±ufra ~ -s
q4 Ts1T 7~HT@ala4 Re4Kia qr44 Ta48 I

raaan a4u faqraqi emir fqq @qi@ei, re@a « iiaq
7mv. fa.w man iq. ~

TalalRql Taql4, q4et « 4l4a R9TTatqi Taql4els T@I aa
lat4& I Inna«or « aar aan faqraaii rtearr@ran fas4at
4a a«iea gqiaa qaaare gila via faara ta erdi
fatal afar a et

3T1Sia Naef«T +fRgue

ei@ Ro esieqai qei qfqea faara o.9 ufaga aaevqara~
rf4a«fea R4la iiaai qr'a arau ria faaraaer Hfmfaa
q41GT@I @qlae9 R+Ha 8a i qfqa±rear ra srfqaera faeqarq41~ ~
q4l4 faavoj Ta qq @veiqeoj gist 1 4I44aRql are 314148-
qfe arq«f qaiqa a«u a«ia saiarn elati sfaaqa
anta a«a~ i di, rfqa gee@a afaarwa fat2qt
444 fa«ala@e@ fraakae4l 4lie9l I 4RT eifM Risua feta@ire
felts, 4a, fag, qfq w9r,a qarqrqa Tatar« ell4a+ti Rei4
qa anie aersa aar faaieq@ fqera arafq/razor « araer@av
Ta4e I ai l, fa±nfeur, agifeu fanaae rfaqeq «aagarar@
area7el 9rqvrale faqtageera air ra faqu i fate@ran
-le vaqfa fafaaar var, fafara, Ha areal aetife4
fat486 fauavjare faaraeeers Ha Ta art afafaa al4e I

ez±n1, @fq4i arfaqqal a« eu4ale TeflRi Ta H+4a T4Q faa fraa
faarga are4 ail a4 9if+els q4ale alee faarea gfe@era
anvil aniga ar irajifra 8a4i @qi@fa Ta ala 4Ra4e I

qa@l qlI @fqsu glue@qt qi4ai « faara qaq q4u Re@L
enrenrfravoj ra faqu Heat9i ere I f faquaeai Re@re fa@ an
qf4qi den a4el I



qiia« qa 'fqa qafaavqr a 3a' qa aa qa rfqa alga~ ~
e1at, fqarae@era sale1al qf4a anigt4e qa ad aa TeaBl
aria siaiarera rfuai 4et 84er RTQe geqraaqi aTaaal
aifeq aarga, aiar faaiaeeera fafq aefeqaari qua ea arer
aqrga aa@i@rai 41au4ala fqri qaifaar aiqa tat7ale
4 Ta ail a@lga a44e I

-3q2not fife
qaqei4a fqamfq a1aria 4qe 1sj4sq mica 41Qt sf4a anaen
(4aq, al44, fa4, 4lei) 4a 4al«fMa qui 8 i qa fuaera qfq,
fearer, lard, ienfra, fiferIra1ft aer affaeor tfate i

aaa+u «fan faaq fail Ratel4 ~ rraraa faqratt afa
El4e 1 rafRqa qe@aej « viqa a«ii faarati aura fan4 i
qua Re faargr aqlq qqq sjife@a aaqi veal care 4a~ ~ ~
el4T a«free faqrati ~iea aura eiaa, viufM qaqqaerafa
rafkqa a#e rife aers aqqr Rs4&
«fga 3reaaas fawns
=Tara@@e gr4era faqrqai 44 418 el - jaqtq er@ aria@qui~
414fa4Me aaa at «Qi, aaa+a era afqeq@ ea « greL
rife4 art4la 4if4 3at ti8a 8a 1 4ae qa ail1aMeaa
afa aa Te I aerie4a 7T4er genii8ear sire faa aavf air@era
~ ~ • ~~ • oner r, ~ ~

TT4lg4 Ha48 I Raa9TT var qarq4 4TalRa 44444 8a48-els~ . ~ ~
faiq afaai gala IRa4& 1 aer air@ fasfar ra genii ran4era
s4ale qq qfaui, Rafe4a 2ar uala lia4e 1 ar@a qaaa~ ~ ~
fa4iv Ta visual 4Talk4a ff4a usu eyv4rare qfafbaa ma~ ~
~ ~ 5 ~

ala 4aqtqa la48 l
usu far@el ariaa, fq Ana faqivi, Hraa ala qiarea
4a@i yiate faavq aqmee@a fa@qi at kier afafaa
Ta4 I faa»f Her4arafqr faeear ma91: Berga aria fagm

1aqaa Ta9e 1 araa raaafaara na au erdi at4e I



fqa1 4aala4l4%a 9fa«qy arqar 4fNafa ra qrq ta4& I Mafaq
G ~ ~ a ~ c

aaiiq aqre raarr rat"or fare «air +ra sreeiia gqel+

ifeu feaera la4i re ale4 aaqafu aeiu feaa 4ia 4aqtaa
qaqe i qaa4 vo yfagia efume (aa) aa Riera ifaqe i aa~ ~ ~ ~
q4a1dl 4TL aqr [a«qi4a 4a aa 8ad gqraqa aarga qt
Et4e I

3fa fafaaar aa quiave y~ear fair a«iv ta, ear4 qfaaa@i
14 qq Ta 7 qaql q4val HT4Hi la aliRqee@i aqai fqafa
Ta aqr q ea dart Ta ua 8a sf@qui a@f quafqa~ ~
f4era a@fer@ qaqrqa Ta, araravru faargi ea @le@r Siu

amarantt@lea qvi 4a ell3a tR afea HT4elf4a aa qarqrqaers araar
faa « a aa avqeqi raaiera 4Tafae sail afar gqeer eiea
qr+IT4aqr aralavvraaen fa « zrarera rife aerstt l

HT+r41 aside aaai qfqafg ta, qee4era qfafqi a1afqeraeop
c ~

raar 1qafa ma, mrafa ufafadu ea far@ maulers al4a Ta
~ ~

=ma fHana ufHBir fa~ 74Haldi 7Tatel8 Res aeulgt Tasia R Mala@l 4rqq Taqlqqls
• ~w .,i bi.TT4i8a Ta Hila Rs4al Et48, YI4Taal% IT4q Sell@ad4 4Tag~ ~

fafaa aar aaferq querera qr@Mr raqe i yfafa@r ala4l 4QaL
a4raa4 gqqfrale altifaa aa fa qfa 4la9qq qe I~

ala-aa aar faerie arena qfaaa at a« rafraaar qa areaqvi
qfzaaa iga tqqte 4aa qvgi@tar 9Ta41 Tiraa 'f4ala@t attara
la qar asiqe 41Qi Talsma fak spa' qQqr i iaaaen
if4qua qlqi anal aaca di4 RH8 a4re fa4ivrai au@ei,
1faaae 1Mu«n atqia
faqu qtqfaq4rear@ 4alas a4faun qqai untie4r Mita
qi qqraar afkaarn faa+jar @ftaqe aa+a at then uaraare
T[Effie 41a fa4t4es I



11fa faaraar fauqee faqa a gqaii Ta, Hai4a fagqqjare
fqaf»ra gt, fafi ala ajiel qfqqrera aar«ar a, geqlaqa
faafaa1 Mia1ea@i ara « fasia-ufafa@r qfqqrl rag+4a fear

q st@re qfa @faqq a9r4i RH1Grala Rae d4al Tagle4l 4454

QI Rlala farer fa aiife aatqe
er4re a4T@rarer 4ala@qi 4tea1ale 4Ta fad@ qqg tqia faqiren
iqa al2ii 4aqv Rat A 1 Fa4rel agar4 sraaraqr qrafaa

a raged qfei atayi4 ROM9 RT44L Q4Te 4RqRqT HT844412
ft ~ ~ fa ~ aaw Mig _ ~
[RQ4I ~ I TI84@L adl4, Ta4@L as[a, TT4Ga RR4TT4a1

qaTat fia qaar fa9qarar qui teqi Bl I Rufi4 faar4ti farm

yfafafaaeeqqfa aq1ear faqra a@fa@ aui qfaura 4rife aerqa
Fl I

gqlaq 9iit faqra aae lieu qaaa faqiv 4el 4a Ba I~ ~ ~ ~
ua@r ei aa ifa afaa« « uRifaa faafaaqr Rat @lqt

ria4e i a4fa fa@rai qurafa « ua@i ar4it aifaaar fatal
4444 IIa48 I RT4lMG Tai1qi 4Ta44ale q4fia, fqlaqa ~
yfa@raiai efaa aqan aHar4era +qr4 faa arq Ta4& I Sers di#
qje Reven faara Ta ar 'grgtelgn' HT er tr4attar Hee faqir
a ear faareai Tatar@era re4a qia faqrq@ tea glen, qihL
4fan, uraqvi far@ arrara aa v aagf qe faqi «agq
enaiaq 44a4 Re 4A u«ii 7a4 Ta Ta 44a I

er@re fa.. Roqo qtu aqie7la qeifa@faa ariara faarl+rt@
~ • 7.. ~ ~ ~el a8Hl «RI4a Ta4a 8 ~ F444I8@l Tq4 aq4L H4l47ls

4244«a(qi fa@faa agri agar fa@fqa ta Ranta 8 1 900

aa aafaai aqieera a@fa@i sarsti TT8a Ruma atqfate aqr
naaiaa inane artfMar aMqa at
sears age«fa sraarqas Hofe#ta
Haid qgaeu jaalaa q4isl gifaqvi qi° a4a 4

1EI71
qi4al qi4a fRal 8 I Ts4daidl eq qq@qi aiaale are 4a



HT+4al dlqnee araq qrulqe 9ii«aqvi rel4i 34l8a « 4al T4QqL
qei qfat tei ea aa qaee fqa aaiera fauaa Ta area
qQ ffaa aat qeqarers tfe Rau bl I
11Tl HT41 Taal@ Hair alaare a4T+rare, aaaeiu yfa@rai, rafaq
F,' ~.......+ ~~~ '~~''"qal4t, Talaql 9Tl44 ad7qr@qi Heu6eels 4144la TH4a8 4+

uaufw uua: ufHu MiaHT4aTqL TH4Te HY41 ~ I 4a4el4 Ma4aL 7Taal4q He48tels
gila@areafeiqjq4 144 ail3teed4a 4qeis T84lg4a area
2Fl I

@ as q4aa aqr qui4a Ra@uuo 41A 4a4 de4 el 4a~
aagairar@ 9ifaes qfa qr4it uruafeai eqaaera Maia
Ts444] 4a+41 I fa4a agT@qr tear ara faarearieqq-rqaiaq

Tau4i Taal] aeaeu jaara faaia qfe qqa
rfe4ar 8aa: ifeu feae@ qfeara, zan aaaaa auf er i ~

Hqqd] H+94aT, yrafeTq r@vsai rfeu arqqral van, qieetfkq

fea at«raaqalfq araamfa faa»r Ana, feud fua meeedu a4ax
qqa, ta qaiqr aangfear « qtqieq a4la aqr qraa aqr
qTeeqika era4if4 raifRa lfM qaeq afuaiara aaaa re i

aaat qqRg Hat qvgr@e t@rs@a Ta4qi qqfagfe rearaen
1aar«vitala faafera ea vrfuar@l an aaaa Ta aqr Rafea
faa»r Kia 4aqaa Ta 4la944
q4qi @if qiei « aqaiaa r@@aiaeq afqqrai 9fa qfaaa
71a94q 1 irqaaq if4uaare a@faqr ~qua4l qle9

faauaa a@t urnTa all4 TT48 I ET4qalg-qi @qi«evi 44la Sal8tels

41lqtql Nale@ale faqrqqi dale@qi qaeq qr4 TI 4Ta94a

~ 1 ad8Tete@di qfarers qfa qaMfqfqa a rri RH4r4qa
1faqaq fear 4fa4arqi qui 441Me qelst 7lag4q i aafda
qf4ran raaie rd@air qui @a fa a@ aa glen, R4Tiera

448 at1gt ii 4Tale la er el 1



farer av, zTqaiqiaefh Rozo,

aqreiHtad ??, 884a, ea,
aTtqaeH4, eel ell4dq1

qi ufeq qaesq) 34ciaq1

erfe =or@ireqateen
qt Tedi I

• gereia 3rfurr@

3if2or care
qi qiiava-? ,+he

rasi d. ~ ~~ ~~ ~ ~~ ~

fasear av, zTqaiqiaefh Rozo,

aq1er 4tad ??%, a4a, sa,
aTtqaeH4, eel ell4aq1

qi ufeq qaesq) 34ciaq1

eTfea rt@ire Hatten
qt Tedi I

~~

~

AmlrRol(EM)
9802776808, 985106304 0

Wond sound service Ph. 021-555919
uw/ wfevae-a, qauhur, whey amirrai021@gmail. com

~~~~~~
art fang, gear, yaw.u, met, arfnrrauw feaw, wwr-wvkew, at,
rrewa nur «esfvaads.war arfa rrayaa mrgvg fun/fea
, aev, me nu mt gquea guwz xergn I

e 2ve qug wuefeg #ar, terse, hrfg gfeg, faymua mm
fgaa fauior «vuai «poi «arr« qfa guez aergng i

fas1er asfi, ztqaiqraefh Rozo,

aq1er Htad ??x, 884a, sq,
at1aa4tit, eelqell4dq1

avavf ufeq qaasq) 34er4et1
etfe rt@ire #TTq5trail

qt eel I

fas1er asfi, ztqaiqraefh Rozo,

a41erdad ?Rx, 384a, sa,
aTaasait, eelqn ell4dq1

uvavf ufeq qaasq) 34er4et1
etfea rt@iriet Tq5trail

qtel I

Ge

zGTHq-4q

To i.Uo1.3Ii Soveiloi•f8i.

qi grfavaR, re
fas.~~~ot~



fasieTasfi, zTqaiqiaefh Rozo,

aq1er Htad ??x, 884a, sa,
rt1aa4nit, eelqiell4dq
qi ufea qaasq) 34craq1

eTfea rot@iriet Ia5tear
qtpad I

sn. ta agree anee
viefiiaeee2oc vos 2Iss 8ace

qaa, aqe
falser4. ~~~~~ ~ ~~~ ~

fasier asfi, zTqa1qiaefh Rozo,

a41er 4tad ?*, 84a, sa,
rt1aaeai4, eeqr ell4aq
qi ufea qaa@qi) 34cleat1
eTfea For@iriet Tat4rail

qt rad I

sn. fee agiaa gate

2i a&fi Jaieii barf
qaa, aqe

raiser #. RM50~R

fasav, Tua1qiaef Rozo,

aqlei Htad ??x, 884a, sa,
at1aa4tit, ceqell4dq
Hauf trfee qaesq) 34ciaqt1

etfe =or@ire ITq5teen
qt teer I

G

sn. far pare rear@
02j KT310i 25I UUS Ii@ileiRI

qda, aqe
falser 4. ~ ~sos~ ~

fasjeTav, Tua1qiaefh Rozo,

aq1er dad ??%, Ba4a, sa,
TeqaeH4, e8le el4aq1

qIvf rfeq qassq) 34era441

etfea =or@ire Hat4eiT
q nae I

S71. KE 3Tremel

31152leiBI0j PUScar10i
@ea,ate

flaiseld. ~~~~~~~~~



fasieT asfi, zTqaiqiaefh Rozo,

aq1er Htad ??x, 884a, sa,
rt1aa4nit, eelqi ell4dq
qi ufea qaasq) 34craq1

eTfea rot@iriet Ia5tear
qtpad I

I, +THEE EE HIT9A
9852042486
9802745000

31010i181 2S a0c<

fasier asfi, zTqa1qiaefh Rozo,

a41er 4tad ?*, 84a, sa,
rt1aaeai4, eeqr ell4aq
qi ufea qaa@qi) 34cleat1
eTfea For@iriet Tat4rail

qt rad I

s. 3riferor sraet

311f1a vos sG<l
aayt-, q@aaaT

fasjeTas, zTqa1qraefh Rozo,

a41er Had ??*, 8a4a, sa,
d1aaeni4, eelql ell4aqi MeqUf

de±feq qde+qi 34714441

eTfea rt@ire Tat4eiT
qtnae L

G

ER.I3T frch
lGT Tart

I@T lei@a a@ye, qaiT
raiser 4. ~MRoMRO

~...iq1sq) 3me aq

fasjeT asfi, ztqeqraefi Rozo,

aq1er Had ??*%, 3a4a, sa,
me1ad4it, eelar ell4dqr Henf

ufeu qaesq) 34era441

eTfaea Fi@ire I4attar
qrnae
G

T5I5105
SGTTart

IT@T ai@a He@ea, reg
raiser4. ~MRo7MM

~...qr@q am9A aq

vrr=II rfu#re re
9842050986
021- 555486



312fd030i 210ell352II «
3uaR0i 3ul

gT. argafor 3rfuarf
afeg 3ravine=fr , qa taeu, ifeu uraar ska

• T63+fR
ea aaar aeu qaes aei aqireqq afevqi l, tau
Hae-ti RaR afava 8 I a« raa=qi araieta Tar ta ffqe
4a+414I 8 I asjle4l 4FI alt Haq] 8a I HIT4T pf 4TQqL le°j
qei aaqi uiqiiRe ae qfaa faqu arg@r faqu ae a et
q4qi Bl 44 fa4a 4fa qui tear b 1 fa4a arr faqg
q+ge @lei ala qfa qa 4Qql 8l I 8qlaa 484 q4 qQqia
ans+ii8rt aa@ii qaqi , Ta @RI Hear@ aura@e qfa qfe
al l I Ts4ale Ba fqqlq @a 4a v 1 la4qi@@ aaqi faerg......,qaai I 4al4sf+ faa»fa«a 74 qattai aadi 8 I qeqjtiL

a4« areal Halk 413a Ren 8a 1 aafa a@i a3 afaraa a«
gt4rel r+am4 aaaa raga use ear aaa akrga
Qi 1 era asrqafa q@uafae raw afar a+era efear ~
q«n afa@ aaaars afeii qi afar
griefe ragti aci fee aafer@jun@4r sitar Hae a@are
fauq r1441 afa qa aafra Hara qfafa aaqr air gnaaiae
4a+41 ale @Tai aaaai a, qfafaur tan faqigr aaf»r@ tar
gqnT4@ aar@qr @a at Ral 8 1 a4laa: a faqqvr@i a19area
gal«aalaqi [arqrqai au4 fa9qi ya la agrqi eta4i eaa LI
es faga qaaaqr a1al qfkaaa Tea@i aar q4 gqdlu Ta
agraer rfq faara fa « qei aiiaare uafaa are uae
qfqa qr afars fa faqqvr 41441 faiqa 8a 1 4a4I @a qia aer
Tau, a+Ta afea aae I



Q. 3Tea+aast 3rawer gfa
• • in,rqqaaqi 4a4rat qaaali Hal 4Tea H7a: % alR al@rel I

q rare raaa @aq qi, aigiM vi qa Rei iiR+e i 4a4

qae raaaai RRal Ru, q4qr +fen qi Te i qaraar al aa
i Te4are arerbi qfkaa raaa @au qi, aerie@ qa
aTaq mu Ta aer qql 8a i qafq aaa aar qear
q4@8+i ti3tr 1 raaaqi faqu qaqa aqi gates fafere
1a«art1 bl I raaal Her8a a+ear4vi qqaie riea kdl 4Qt
aa 9fa fa 8 ~ qaa faeaeat 4lg8 4a Rial afaf»Haar 8a
18 qfa Hai+4fa a« 1fa afga«qiaar Hrfq et

f i ague Raf afaqu ala4r Riel HQ qfa afdqar Bl 1 qafq
~ afaqqi aa daei ala gt i galavvrai air fee graaia«

aaa di , 4fun a4au ala @Tai rel4r fwi, qfea aaa
aafer Har f-afa aa« we ara 1o qfeara aka a4al ala Ran
vi 1 a aar faa qqraedu anariu vu qfa 8 i ae sji
faa faafaa fagarqqi araratq aati uaqrM qiiaeaifq
gaal 4ta1Tad qi4 {QL 8a I

uiafaq =qui a4le le aaq aa aeI@i 4Rel are @Tai , gnaaiae
1au1, aafera Hal afafaq qaai , urqrae « qt@ru vqqal
qqiaarqr faqu a et 1 a4re lea arr@rare f Riera aai

raaa Talat tea afedq@ er i a« qqrqaui qa @u aq
qfa qrfa qaee TT taraar ea ar Baa, fa afa, qua,
geqlat, Hal@fiia, ii@, a14 tiara44qi faqu qarieqq Bl
a1 Baa qae 2aqe i qa qaieu qqia at«en Tree eufaqra~ ~ ~
eke q+aa i Sae a arfqar akrar qfafk araifq fa ii4a
faavojai qaiq4aria a4e+ 4Hu4L ea4a8 I a, qq afeqvare eai

raaar afa, eiiai, 4rat, Hal@ffa, sir4, 414 Raj@a44au1

faqu Haile4q at Rear 8aa I 414 HiiHa@I 749iiH qe+ Teal
Har yore fr+ii i fee qaera elate @a Tara ? tar
qfear aq qua qaqi Rea, en aaa qfaa 8 l qaqfe
4@ala faun a+arqe 4al 4«I SR@L 4fa a49ii aqa qaal9L



faa an 8a i qqaae qar 4la 4fa4 fa@eq aa er ara-ale
fear qfeeasu aqa qar ®a qa, qfea qar 8 48a, ae aaee
ji ala ma ti fagatk at qdar 8aa I fafqu ri gr
aria faeiu iifaq qfa aai e i faqu ager av@reel 41afkq
I 83IQ4f3 aageq 1#«'4 4Qa ave if a«qr@ #vr4a @fat
g444 Ta qrlqi Bl I jq qfaw est er, @ a«area fare
a titers et4 +Re sni@q faa faa ? qt qrafasiiaa faqa
Ta«gj4l qi4 fRqi I

aifq gff@a fafaa ire areal Hee4ea @4 , h4-fa74 at
a 8a i 4fu«n au qia aer at« faa qare afea are aa aer
q1a 41Ge I qiaa eai Ta au .@€ ufaerae anaa afa qi i qa

au d are fa qae gr9ii Tai 4aeifu faa data@a quuu tie
yfagia (qfaure faara aqa v.9 ufaera « fava aqa a. yiagia)

era fa afa an qr@qa Rau ba I a, Har@fia 48 qia
~ ~ufagia qae aqie tie awe qaqn i a4reel qaaqaa
q4u ale Rei qa snqare aei as qqai , a qvj@qui fad
a 1 faagrar or@ar Tele tart qare gaaiae ffa fa
afeen af@re, areu qar qfa «re af@re i q@era faarle 4la e
1a aaa@l qi@tia @q 4Q] el, a< Te @as, al4l 4Q@L

qH@TL 48 qa« TUQqlBl I

3. 7qgienat Er Egar @reotge

qrqai ?ai gqiiar #u9it aatar qag@u ie ra9mar4
4a ae qieer veqr afar8a i ragmraru areolae4ii @faqq gq1are
11441a a qaii qa fat a14 aqa qfa Hal+fiat 4a4la+
qat Tua l 414 ueqfe arqifaq @qui mu9ii qae, vqqal
afee a14 #a qia Hai+Wia Sa 4Q4fe #4 git ue a4@IL El
atria@ ar
He4 4at+i rag@4 eqal qfa e are°i et I Tyer 4@rife4
Hall Heu ri Brandi Heu I rafeei geed'u aqma Har @use...ET sun@4a@i He4 a@t BL 749ifa uat@i @rvi 8l I 448



aqle Hardi ear4i sq« qfei ear aaia qiaai 4Ta44ala 4a18~ ~ ~ ~
a4l 41fa g4rat aa4i Tara qia a«lei @qui tea q@lieut
qardi Heu4i afa ear raaatr era trq qRai et

alas4 aragnr@u iv 8, Raia 74Ta@l@ fau4a ate1 @fa4
Estle qfa He4 qadi al, at aarl lvl«aR qua er, teara
qa uafa qfa 1 141aqaiae 4iua Bl I Iii4a mar@re Heu
qglQ« 4l4l4 a±a, qriaga Ta, aua « qq tie@i ai faa
T[ai qfa 8@a qe faaqRa e, qarql Raeq 4Qi 8 1 41a4ft4aara1
qaatl Ia, ya9i ~ qlar4 Heare fauqa la qfao qfa q@qi

Qaflqa lat atisv@9 8a 1 7444 qia trgarg qfara qfae i
aj«natl 4at4a fau4a a al8are eieraqi qia are 34+t1hr
fea afara at9ae, aufqa « faea« tel4e i ii qaraqra ennqa
aqaqrera He4 alga Ted Tuel 8 I Tr41ta« fagaqsie+all He4
aaniarq 4elq al4it@i 4eu aelg'en a« 4eu qai 4a qargaaa~ ~ ~ ~ ~ ~

Ra~fq«T T48+els t4qi Ta T4al V94a44 Ba I Risa@ Rede

qaar4aeda qr fateqfiaq zuaqrqa tieear Bl I qi aki,
tTgaleqi 44441 asleela Tel441a aalgt H@Ta: 4a44 qMa a ei l
fee qe a4du qar q ~ i qifa« aql-aui tree@i elagiaqa
4l4I4, Rall Hlad [di, qaTaq8T Tiu Ta ai uar a4 er 1 a«
M af@ so au q48qi M qi@ 4ala4 a9i aife« ea 1 a4le41 4Q4L
4al«4 a qar 8a, qua qa1 qia aqra @a ta daa, a48La
f qi g e l qua usu, ij4ifaq ae, y9lat, art8 @aeara qfa
U@qaidu fagara 3a 1 fagarq@l aaqal q4lsrera TN'ti 8 I 8al

4aifq«real 4al -Traina @aenga ~ I sRr4ad qeare
aq qadi 4T3 8qleii qr4el 8 4a au« are snraqi 8 1 asiRe
q«i afar uaraale aqme rafraa a8ii zeaa M a4u are°re
si fate zuaqlu Te Hi8are a14fagara 8a, a aa aaet uqra

end1 raaatr af@van
8. 3ra+tr Tuia qra Nau aerier
aq1@di re.aaq rel arar Roso/areaeta feei Ro~
4Te4l Trait ail4T4I , A4rarer quige rafaqa alga



faqi 4°aqia faqa ufaq+oarsBartee 4ii u44fe relived~ ~ ~ ~ ~ ~
T4 ¥ A4lalaql aarga area 4tqree 4 a acl qi1star+41

qua Ra 1 aafra qua qfa '4tau«' Hi are1, 'areaqe' 4L 41Q4 1

n a44a1@ a aqrae raaaers Rae aarga aiea qafar faara
qa qua l 4M au Rov/MR 41 a9i4ale aaf»rq ajar@ti radar
@T anM/3M au41A fr i ggqr aer aaqaRvies sq qaT
Hila1al qaTqI aqal41 4Rare 4alas TiS'ale de+ qa, 48tale~ ~
faaei 1 371.a. RoR/R HT 3Ts4+er faagr iaai Ha@ii arfM qfa
el@ TR I 4a4feel uaaia faavf qefauear uargt, a4ls anigt,

a9T aarga « la aaqq fia fauq4ti qfRaaa reign4i fa eaqa~ ~ ~ ~
fqi 1 a« qdl 4va, qa qfaaa qqa i 41read 44al 9hale
qaq-qaq Hal4l Rel qfa Halals a9Tai 78alga Ti a a faa
qfzaaa vi, a @j fafaql fqja qei l

4an are agri g+iia Ta Ran raga faagr qareir 4fa a9it4i
4QI qierela traadu vat qanr i Roe qletl 4+ 3ii,
eqaq fRa ala @a «qqiai aaR i n fiaara qfRqfa ma aafera
w fer, fee ala ar qfare qqa qar ere« qfqa qe aarer
qafa4ital qi4 4a« n aer qfa geaagfe aati an@ ua
qadr 1 utan aria qua rRi wu fad qr @alga qa qq 4al
faagi q1fag I lg' &gt h4 qatt+ai qai 1 Tieu qfa Wvr41 qi,

fa qfare qfa Wv41 qR i 4fee eai ta+qi araqfe atqr o
yfa9Ta qe faeqiifsja 4Qai bl I

qaqfe Roe ~ q«uqi @laai dam4vra qei a@lee aiqe
aiia eqsrga if rairaa ~ raaa q«ru« i i qfe
~ ~ a fagaers uqifaa Pin i fagaai qRr a4 arr qaaati qa
araifaa fqi Me °, ~ yqra qa« seines xv/Mo yfagra
4al41 Tei Tue +a uia ua a+ mi i nae afeqi qaqr~ ~ ~a faaui facial 4QI est I R44qt 4ale4L R4#I @fea 41e
4feqq qaar qa di, tar #491: qfqQ@l El I 4Rel H4Ta1H 4Ia
qei qe4f441 @saqae I

G ~ ~



3 Seqida Hier aerse Sule

raaaera fa qa aliq alga Se4lat, Hi4 al4fafaa gfaa
~ ~ ~ ~ ~ 7 ~ ~4lat4i 47Ta 94@al 4a8 I 4IL Qqaq ae 341140413 8alga a

Tei E+8 I HT4TL RT iv8 eetraae'n a snfeqi eaa i ti uesjtii,
Taira fare, qfq, [ agreer4aar a qeidu sfeq@l are,
~ .. . ~ ~ . . ~ ~Re 4qaa7ls Ta9Tl Vala Ta8 l aiR, Se4lad ~ 7141al 4Ra44-4

HI4 faaiei r I

Ra 1°°9 a+4 fagaai qaikqr qfe ai raaa qv a9 qr4la

fret 1 Ha 9R,R,9 4Ta uesj@IL ~ [ asjie4r fieraa ii, HT4 ta
+i1 1 h491: et Pi 4+ 8ala41 qfa «R i qfea uaers ad 4aaqa
qqql @qui fesre l qafq jaare q@era @iea gfet a q+~ ~
qfa«a I #ea: HIT41 41CL fieraaeq a gr4la He at qda, Ra
Ro0 4I3 41a RT41+4 RaTR iL L Iv8 qoieqe fax at Haq Ba i
qaa aa 9°o qi agreers ~qrae«a a feds qaet
feaat4i 4a4ae a a@rt@i 8 4a arafka « fa»ta [fare (fqe
nfqarfesq) e qqfa qqe qa alg al @a t ai ar @a agt al

qfzareai q4Te 1 a qai a@fa qfure, a«ii #a4q aft Blatt
q41 4 at TE S4a@al 749la qa@ 41a Hi4L qi ar3e
qaa re qrq4a qia areal gqlaa qet 84ti aatqe 44qi~ ~ ~
fq° Sq+iiat uf4age@ qifqf4a aarqe gae@a aiau qar
1-k ~ • ~ ~q41gt48 4a Stal aq Tq4I, [a asilHq aq BL I ajR Tel44la
aarga afaa 8qt aerst9e i a<, qa faa al, Sqq] era+ti

qar Hqn4f3 a8 are ? le afa aa 9RR,9 4L ii4Ta41 af@van
el 1 qvi qfrarati aaeeq qar ii « aqe qr4l BT@a I qr1R~ ~ ~
He4 far4l ta4fB e4qi mere qra qi#ii 4Se I Ra 1RR° ~
Ro0 TT 4th <TS4 44fql4l 41Qi R8@e Ha 1R,R,9 HT I4TH41
41ti Rs+e Tai qfrq ei 1 uaa aa Ro9 Ha RoRR HT
a4a 8qi4 aerga fare faeai e, @ear @qqaqr fafq@
«faalqr ra#a vulgar afare l Ra RoRR HT 13 Ta qaie gee
a+rava afaar ends vulva gt@rat qlae mu9iia Sara
an He4era aerga u4la TRai af@re i Hai@Gia aarga ears"al



q« ftee urar@r rel fee itiai raaa re gfaqqn
a4a at qrelqi I

aqle41 qfa era ea agnrar4 aa ue al i ae aqreqi qika fa~ ~ ~
q 8I 48l 4@ 4Q qf4 4+4 4a qaei 8 I He4 qat a« 414 Tadt
4Qqf3 Hifaae @fa ta a«lei qfoq aergt"e i 1a age
=qjeleqq 447 48 I T4le4L 4IL fa 4Qq qi qe fare, en
a( era«r qa1 8a 4Qn qar qfa @a @a ta aqn qaqr 8a
qqai R41ala@i qif fa@qi araar 4a1 4alga « faagi TQal 4a1
qiga Rat Irani tikaai «areal qree iaqe 1 faaa, genii~ ~
Tai her@ eaa, agar@ a4Qqfe iq eaa, ar4 aaqqf3 grati

qar 2aa i 441 T4Q4f3 844Hieat aar @fa Ta aaaa
4f4 a4l aka gqlaa qfa eaa i qa gala a@n ta ear qarai
41a94qal 4e 4fa 4 zqaqlq al Sqlaa qfa ad& I Sal fa4ier
qaar4re 4vqieale 4Tgt4A {hi4I aqrSar qfjisraias qe Rear
8an i fa4frat rq aae Hi+3i arati qar eaa i fan aaqr
441au~ qadi4q4a friqe l, Tai @ala aaar 3aa i qi
feeai thiai yore Qa asie fafna i

q41 44qi Haga Ta qt4e I Seil4 v qar fa ave, eia faala
ET8 I a« a4re41 Hra erst favaa qarera ta alga EHL Ta q7me
faqia Tiki 1 4fee a.ear qr a4Qui aisn, faaeojqr ala
T4QI el 1 Hare) far@ qt +qa 8 1 qeaie aaqt qal
48 1 2qi qqn qar faagr tee lfuauirq taigaa@n al i qaqi

ra fee qf+afaur af@qa aaf»re Har Hien qar erst i mfMa
au Ro°10 lqja urarqi au zed I #le a4tr aei «ale afar,
aqq apaji Marett qfa aer Hare af@q@ , a qaqr faiqa 8a l
4a ue 4aura fa+ear qiga 4+4Taal @a 8I qia yore a4a
afeqyi 4Qare Rearer @a an naaqre aaferq aerqar iua aa
198114a qe 41g4 Rua l

aqre41 faavf Hai alga @I qIa aer ala , a - aafra
Her4a1, aaf»re qiia, qaaa a14, faare 414 « fauqi 14 1 aafrq

~ ~ ~~ ~
-qei4arql 4ql4 419ale 444 4a 8 Ta a4 .MM 4q 4a4la4I



qa qai aijae fat qfa • v aura ya qqa afare r aafra qua
qfaagar@ Ro qfagraqra a1Qi 8 I at4ai en4 ta yfaaga
1a e fagaq qfRe9a ~ raaa a&a, et4m Rana qa qiia
qaaa i 4a4la arasjiaq ar Rear«ala tea qfjsjaru aafaa
Ere 1 qfesrar tea 4a @a eaa @a aavqie, faavf aerqar ala
eaa, qal q«a mi i Ha 9RR,- HT Ro el@ Taaq vurde qae qaen
at Hait@ ei I 4fee aeq AR 7al@ Hae@ Ta 4Q Ta« a4L 4Q@L

~ 1 r9an 4a-4 qaaq qaaa 414 aa qaei 8a 1 a4u 4al 414

qlera , 447 @a ru ae Tera , Raia ufeve@ ~ i qq a
Tia at Qi farer faa»f Hamai 94@ da fauqi a1Male a ei,
[= faagrqr iii« Taeee qalq@i 8l I @i qa1 g4#ear qfare
@la, 7lg4 HT4I4 far@a Tea i if, an qar faagr@ qr4la @fa
4a @a are qar faaf9ire

• 3Te.a#a fart 3Tl3er «five rel
q1el q8q 414 T9a er, raaa e4ti qfeq de ? qa
faquai aqieela 4a are eaa i a4reels ta aRe qa en qa
8eqlaa aergtera aiea ala qaar raga er 1 eqe ragiia 8a,
la qar alt Ta Hi8 4lea4 I raga 4Tag4a 4CL 8lg'HT
faq {QI 418 Tisa+, faq tqaiers qR qi±iaae aaa ua8
aji41 iii@ « faq faqai areae fufqeq 8a i qfea afa4
a4a@a qafaars rafa v qi@ qa uar faagi ea ta 84lat
qqi aarga afar8 ? aqraa: afaa a i ar+ a9rat rag1here
a9rra vis qa qqn arala+vi qaiga aqq q49lit qq a9
qUqfe q4el aaerar aur yfafaara qq9ii7a qi4 fate gqlaa
era 4a yfafareu rauq fa@i aalgaqi qfa ala qi

raaa qui alga if4qi @iti Rare @tel are faga aaaqr
qfa Kai« a18t4& I a@q aagee iii aarga qe Ta4e, gal
gqleil qt 74 faaqo, aeqi 4e4 al4re4Kie41 418a48 La124~ ~ ~
411Ra aa aeti RalR qi 4a Ha RoRM NIB 14 jaain afqra
qeqjal 41g4 448 I Ra RoRM Tai rife a«ark area r4a a Ta
4far8 a« qr4Taal +qt 8 I faaqa qaar qiii er@re 4la9qq Talk



aqle near ii fee qfa afaa qe@re faeaear qiql e 1 alee
4vi@ a«iasi He@ qt 9Ta min auk arA an i ae riaq
afaqqaqi arise q@rai qfe Rau Ba I Ta au 41.a.Ro99
qai 9 yfagra @q rqa s, a fa afa a ufagraai

eiua a« Hai@fifa 41a yfagra Reil 1 al gt 4Ra) q@ran
fazeal et I
~ qar@is taeeiai 3T@er3? rel
a9Taira fat faqrai tartar ei-urge ei ta qauqq a 4al teal4ten
1a«al41 RaTR 4T844& I 44qL elf 4ala1e Sa« faa Han4e faaer
la HT8els faa faagr via qrnt qae yga Ta i fern, or8,
au afaarqt faquai re 1 a«i ffaq fear, faq, yfafa
al@u aar aqr 4vii@ qiQ a@a ta8a 4ae as6Y i garerrqi elf4
jiei afar@q eeti Naur faar@f qfqa arqmfra qararer
1aqua Tai qal uiafq fan feqqr faar@ qfarkr a@er
al 'led'HI 4l4 RaR HQ] 4Ts+AL L Fq«a Ua aL ql@ le
4I+8 aei qi faagr qa« lg'al Sal a4u qfkareqi qifqa qaqr

«fuQa] 4I8QL 8 I Sqq HT4IF4 HI-Be 4RI qar rial @kl qaq
pqle let faq el i qfa faq er gar ar4ala qae qa gr4re
q@a-q fafaa aaar faq aerga fia « raaa aas @raiauat
fqa =eurga ? 41+i Hr@a fee ua 4i8 at Hi@aa, afea qua
eq«a er 1 ar@ rqqfe faaer it Tqa 7aural Hat qfa ea qr@ii,
zit a> apjeje vi ? I a<lei Han Bl4& I

qaela a9i4l g4lg8 @ti flair, fa4, arr, yfafa, faaara qfafa
fa«are, lg~8 ~ anguii, uiarqia, ala, qveievl, Setlaa ~
gaiaa a gfaa teuui Re fa#iaqaqi 8a raa@du vie~ ~
aauza @Te urea a" + •
T98 I Ta4lg14I 4I44 RTaaL TT84L TR4I8498, 4HR-Ga@1 9aTalR
a4le TI98 I e4a4fe qi faaer a4 qadi e,qai a aqre
q 74 aat 4178

~ 3reaa@a@iia Haflaie Saisa Sqiase

raa= qr841 va fee faqu el 1 4a4I t@ natl RlaR EH Ra I



r nnnr ~414 Taal7ls Rea 1Ra, 44a4 4el44la qaigt uq7is 4Tale
afaq1 ealgt R@la: fata ates Tata

• faarae a4israraqi Hr±4Hara a@fa enqa ma Ana feq
qI4I s4qL a4ala 441Gal4 qRa] le I4a8Ta allR9L
ilea auie qi Taal al4 alga,

RA4rel VH@ 4Ia HT+8, HT8L qL4I {Qall HI8 a9l4l
1g41Sa, qi4era a a44 agial 4e4eulga Hr2ral Saa4

gqd4 Ta tie4 afqi, 7au riaq aar risen
asi41 Ta fafaa a44 qafafqa arqiauaai alga,

• raaaar qaaa qfeqq qff«fa qeuiaqa ua ale
Ta4A qi4e@ qfeara, q@tar9r Brie Ta i Ta - faara
@a alga gquiae 44alga 1 4a@l qi qfeejlsrardl qlt4

4444L T8T, R4441 Zqqi 4Taal4 T8t, MI4 4Kadi H4441

qe4lg@a net r1fa qerqi qrer 4ti Hila 4rife aaa l~ ~ ~ ~ ~ ~
faar@ @a qergtiqrq qifaaqi raar qr ire, aaaal
qfa «iii4a 3418a q17,

• aia aqr RRqi«, qui4 a Hale4, 44le Re a@ 4

84a+ta 4ale4qr faa a4tau « tee4qi ~fa faqre
Tra,

~ a aqr fafu daiae ~ raqrMiaq af@qa fagarq@r
@lgq q4 Ta 41a94q qee Ta

~ Rear@ aa41 af@qr a4@ti traa @qe atlala la 4a
41a94q j4iiaa, rat qua7a qfu agrg9,

~ a3a aaraqqi faafuari @i qafeqr q qfa
qr4itaqa41 41Qqi Baa 1 aqa qvqiee ratlaagfe 8natl
la q4qr art @2a Ta qi faafar aaeu faq
rojaia qfa ala,

~ aqa uieers ae asia, qaarika, qareqva « a
4@q aalga Ti 4a4l qi4a RaR ta,



~ farer y~ear are Ta faaa ~qfaers faqfqa, qar..,
[Ia@4 aaiga i gitqfqaa erst@n fair qr@era araar
faa qq 7lst fauiu 4a saiaa fare aa afaa,

°. farer fear qeuera @frat qia RM yfa9Ta Helge
@fqf tar4a4aqi a@ji qi +qa Ta, gqianq7q~ ~ ~ ~
genital aii fa@jean Heu Ro yfagrae uarga 4u ala4l
fauai aala 4a aati fea l

e. fesassi
raaaai 41el area vu faeaui faiai 4Qi gist 1 q44en
1are41 H4@I @fea 4rte q1ea qai aaan an i q@a uaan
RH1ala qfa ner qetf441 @lot4Ai

11.4. Ro~~~qtq qe Tie@q gqraa (fqfey) qez qfq tr4ala
fayfagra fret a rfee R yfagraar Mfaa i @fqar ±4ala
qaai get4i a@a4a e a« q«i 4Qa, aarqi Tee qfqei i aar aatl
it4ala aatei a qa qar qa zig'tr afua er, a afr eratt qar
Ti al 1 fqar qefa4ear sfa a var a qui4r vat ye4lat qat
1an ii rial eratr q41 a9a el 1 4NL ET@T V4@ re9lee41
qfee@r qee4er4a fq noireera qua Rare ra rafaa yfafadu
gt aqql, RN4Rel «a geilaaers a4re4l 41gt 4I8a 44 @cl
TI, RI4 qiRareqi qeaai fa euqq faqeqar d«qta ya@a

Tet, @fq, an TINT4+fat Raa 22, TPT8Ra HE@IL Tadt,
qarq re Monera «Rat9r 84AL EH H4lqH 4la vet afare~ ~

agrq fara fq, resa, qaaa aar @fa aa faqra aqr ua
~ ~ ~ ~ .. . ~ ~Ta4l 4141RT4 Tadtale 41a qara 1 aqq qaqr anlaqa aql

raua µqr# HT+8, 4Tei, tier « yfafaera qa algal arsaai 4fauika
EH4& 1 4441 Ta@qr4aRT44 afei a1g aifere i aaa qae
raaai qfkqeqa ta1 74raqr@ qaqrqa afar47a Rt°Ti4ta
qa1era fa4a eaa



farer asfi, zTqeiqiaefh Rozo,

aqrei Htad ??%, B3qa, sa,
art9qaeH4, eel4 ell4aqs1

qui rfea qae+al 34er2tu1
eTfa rot@ire #Iq5tear

qtad I

Ge

RfeTi StaiHe
nu1set

@RI0i E1Cei UUS {I5II EC
au«ii4Ta I.4T.R, faerar, fe-gef

f1aisa• ~~~~~~ ~ ~ ~ ~

if jar2rare1u
farer asfi, zTqaiqraefh Rozo,

aq1er Htad ??%, 834a, sa,
ti1ea4nit, eelqrell4deal

vi rfea qae+qi 34er4tu1
eTfe rot@ire #Iq5tear

qtpal I

afevas tee
nq1set

816i 311e01 2hf QI.fer.
qq@ii4la a.4T. , ft-yefh
i14ls 4. ~~%0o0ot

if jar0or71a1*
fasjeT av1, t[Metia?f] Rozo,

aqleiHtad ??x, B8qa, sa,
Tt1a4nit, eelq ell4di

qui trfea qae@qi 34e1KT
etfe =or@ire ITq5trail

qtal I

git @aR sat Hare
nu1set

1cei Toil2II
au«ii4Ta I.4T.R, faerar, fe-gef

1aisi• ~~~~~~~ ~ ~

fasjaT av1, t[el4iaef Rozo,
aqlei4tad ??x, B8qa, sa,
at1aa4nit, eelq ell4dq1

qi rfea qaasq) 34e1Ke41

etfe =or@ire Tat4air
qtal I
G

snq1get: qfgnia 8so
31a10 ldf2a Vos [3ruc 8138i

nqiset: qa aieaur 6o
3115 fu. 31R. Te1elf
ueii4ls 4.41. , ft-yef
fas

~~~ ~ ~~ ~ ~ ~ ~



ifs jar2rare
fasjerav, zTqaiqiaefh Rozo,

aqleiHtad Rx, B8qa, sa,
aTtqaeH4, eelq ell4dq1

vi Tieu qae@qt 34er4qui

etfea =or@ire ITqatrait
qt nae I

«fh aaiee
nu1set

3flao1 bo«Caro frailor ar
quell41a 4.4T. x, ft-gef
ti1asiI. ~~~~ ~ ~ ~ ~ ~~

fasear av, zTqaiqiaefh Rozo,

aqleiHtad ??%, 88qa, sa,
rt1ea4tit, eelq ell4dq
vi rfeu qaesqn 34era1
etfea =vi@ire ITqateen

qt nae I

Ge

GHANSHYAM PARAJULI
Proprietor

JANASEWA GHADI
RADIO CENTER

ANBUKHAIRENI-3, TANAHUN
Contact: 9846020189

if jar0or71a1*
fas1 av1, t[Metia?f] Rozo,

aqleiHtad ??x, B8qa, sa,
Tt1aa4nit, eelq ell4di

qui trfea qae@qi 34e1KT
etfe =or@ire ITq5trail

qtal I
G

Rabindra RaJ Poudel
Proprietor

f@cif0or fasge aem 9f
5a) 3mfaori@o fapBa1
Pokhara 27, Talchowk, Kaski

Contact: 9856061570

fasar asfi, ztqaiqraefi Rozo,

a4lei Htad ??x, 88qa, sa,
Tt1ea4nit, eelq ell4al

Ii rfea qaesqt 34era4ti
etfe =or@ire TTq5tear

qtal I
Ge

Shobha Mohan Subedi
Proprietor

S. SUBEDI KIRANA PASAL
Pokhara 30, Sambridi Tole Kaski

Contact: 9846182615



ifs jar2rare
farerav, Tua1qiaefh Rozo,

aq1er 4tad ?%, Ba4a, sa,
t1ea4nit, veq ell4dq
ayf trfea qaesq) 34ciaq1

etfea =or@ire Tatter
qt nae I

SHREEKUMAR MAGAR
Proprietor

ROYALS HOME RESORT
PVT. LTD.

ANBUKHAIRENI-3, TANAHUN
Contact: 9856060856

if jar0or71a1*
fas1 av1, t[Metia?fl Rozo,

aqlei Htad ??x, B8qa, sa,
Tt1ea4nit, eelq ell4dql

qui trfea qae@qi 34e1Ke41

etfe =or@ire ITq5tear
qtal I

Badri Paudel
Proprietor

Sumina Sisa & Ply Suppliers
Shuklagandaki-6, Khairenitar

Contact: 9856026465

Eifd RI0I@1ion1

fasjeL aqf1, Tu@qracfi Rozo,
aqleiRad ??xx, Be4a, se, ataa@tit, vela

~4dq HIvf rfea qaesqi 340au41

arfaa tor@rel I4qat4ail
qtw lee I

Mass Engineering Consultancy
Siddharthanagar Bhairahawa.



312ld091al ad0iloi 3142II <
afs a)or ajonf

raaa qikaaasfe r i raaaa a44 44441 41afq ~ aeu
aqlad- 4r4al Ta4a Ere I a9ifqa Ta4refer aaie, gt4aai Haar
yfafaai faea« qiaaa a1ate+e i ua@r qfafaa qiqanaq aa,
a9Te«fatal a1ti 41FI 41M ar4, aaqafrq quasar fauqt

419a qfaaae qfa aaaqr 74Ta qiae I qaaaq raarak
qa4 -qui fagaqv qfkeaaqac i raaa raqra q4aan qger
184qi q41 tea afae aaera Maia 4Ta8 I raarai rarer Rd1
qQu1afag aaera qfa rai ere i qa, aaa ma qraafag aaa
qfa tea 4f4qi den a48 derqa are i qa a«uai aqi@di greet
q1fa au1 afqe aaqr aaia@au aRar aer eaen uala

qfqaL ~ I

Q. 3Tei«eras 3Tarr

qika aia auasq Her41@qi @qui fee fag 4a Hert1n8
qui ate qia ua ala fafka qua# maaas qaaaai ~~
qfa rear el 1 @fa v qu ayi aareqfe tarsi srar@a
qfe fasan4 Har4i8tar «qui fag-9°, gent) qui ®fat@n
fret 1 4dale qa agree as+f4a ~ uafaa at T4 1 R8749a1
fearaa aqre4i 1° 7i@ qfa aifa4es qgnf4a qQ qa 9R BqlR

fa qifaaael qa Her4i8rai @reel 8q gt ten i fee-9°, a
~749M iqa uaqra Taifaa 4a=era ta+e4la Ta a4real Nia
4q[R, qql4 Re 2q q4 du dale+ala qql 44l48e 4Q
11fa qediu v fiiana ea@alas 4qals" 1 84 Tani4e±era



aqrea naa arfMa afa v.v ufaera fa veq i fqee rai
Her41 H+ HQ rrfq au (Rose) ti a4lea riM afaa ~
yfagrae we4q ea ii 1 a« liqq au Ro9u~ (d4 RoRo1R9)
1 aqie aaa ~• yfagla Ro,9 (Ra RoRTIRR) HT M.
yfaerae qfa ga ten
if43 49traar qe a4a a«qua af@qi qfMa qaoeqra qfaa

au Rosio 1 4a aqie raaa frriqe at Tei i @la4i faga
raaa uiaqe aqre fafia areu aaqi qRai aara araa
Tai aa ae frfqe at then er 1 a« qaaq ii4t fag qTaar
1a+qi41 Tun « faqqr a9are afaae gt veer ear mfqa
au Roqo1a 41 a4le qi4 afaaeqi Haik an af@re i amtia
fajequi Sa ufa@ afaa amfae re quit faerq araa, avqie«
fqfi 8la4l qui a4arai 4Ta af@re i sq4la ma1ate aaa
4Qare ga ala afaa ear ara aa4i aara qa rsrae afaqu
fa afa uat vafa faaaia ~ I

@afa~ ~

qfeei qa agraq aqren naa #@uafa .a ufagra tea
aq1eHi fag-9°, a+ eaqai qMfe qeuafa qfagraar ereier@~ ~ ~ ~ ~
fer 1 fqe Re 4QqfB 4IN41 a1Q ye Tai #@uafa uat a+
-IL, j4e Tai ifM@ au Rous (RoRoIR9) 41 44le@1 Hal+4Ma
a ~• ufagra #1a ea Tei 1 fqen qq441 el a44 qa eqr
gill lad4@ea qfMe fauavrar a3a qreqfe fqa riafafaae

~ ~~ ~~ ~ ~
q+ 4a qFeT 44 7414 qqr qar44l 4T41a4T 4qalage dlq-4L L
~11.

~

1Mg@n aqua areltfa ta uula Tei fafqg Bara 4i8i He8fla



ii 1 qlaq 4 a14fat @re Tai valet@tee aat qre 1 4ae
fasau4 qui 4eu41 Hr4 qa a+ R i fagaa4 quafadu~ ~ ~ ~
A4Te41 qfa Ha RoR9 qL [a (Ro9 Ga) ale He4 adt 41@iL L @l44a

Roza a4al <fa4i 484 Ta Te 4Qqfe fa:aeu4 q@uafada
aqre41 qfa qq H@uafa aat qr@i i age Tai qaiieuq qara, @raia

alas+4 akeei Heu fagaeu4 q4l aan TU I 4Rig4fad 8g~ ~ ~ - ~
1+8 qr@ veqr qrei Heuafaq trq v8 qr4q veal I~ ~

fa9au4 He4afa afar gee«du rag@qaa Tai Ro~ ~qr
qeqafg arfM aa ~• ufagia qei i 4euafa aaa aua faeaea
~ c ~ ~ c ~

qTQ@re Ro°io arfM #euafa yfagra «ea tel 1 Ha RoRR
HT afar °fare agree naa q@uafa ~• yfagia « fa»an iaa
qeuafa yfagra fret fueieeq aear4i aqieq qeqafa qa
~ c~~c

zg 1 tie@vi a4u fee sis@i rev favati q@uafgri ae n
11Q q1a 4Rig4fa@ gtge Tai qeuafa@r arq 8 qr44 veqn i

fasaqi naa qeuafa yfagraqai au an qra qfa aqretl 4 ~
~ c ~

yfagratr are #eaafa i faga qfkagq ala4@ qiati #@4afa
qaa a af@qa al4qr a4reel He4afati R@ileqq M4la qa
1411 Ta qfare l q1aikq geaa @qse veal q4qr a4ifaa
Hai@nae aqiea n@uafaera aar yara qra Ran I

qast ai@era
aq1et aleu aa @qse vei 8 1 414la Sa ta fauia sue
use ten 8 1 faqqvi al4alee 14la Haare re Reil 4-4IQ

~ 1 aaferq qt@rqi 4i9alg qq I 4141a fagqv 31Marga
1aqre gilaaiae feefa « faa»f Halat qf-afaera Vara qra Rau
~ faasf Hait afbafati 18a qikaaaa afqg uierar a«eat~
area« uaifaa ea Ran Bi

Rossie% afe Rove q+u ala a4 aqieai a4an qa afaa
RR~yfagra <ei i qaa Tai fag Re at4ai qfu qia au
Ro9MI qT 9ilaaitae feqfa • ~~ qaa urartr tea fun afqg
q7He41 a«earM 41gt are ls+es aat qrer fqg iqaiaq



4fa/al Re 4QI TH: fa4fr art «faa qa«a Roso ~
qfee ufearaf@ qr4la aat a+ PA 1 Roe aaara qriqe a8ma'l
qt qtiat@i a+ 4qqf3 a141a qq qaiifagqa aifR@ iaa
141a afa • ~M qa re@qi a«la@ a+ qQqfe • ~~ qatr
i, aa Tai aifMq ay Ros ~~ 1 @a 31l4la 4Hu4L 9M.R
yfagraa qai
fa 4fear4fe aarae@ @@ii qa aria riafafaae ae aan
qTe I Ro~is41 1141afag Taq 4a+qr41 qa qr@i qaqfe
11a1a qq afa an #4 18 ea i 4fa Rosse qfkei afearafe
4141a ara a+qr qq aet qr@ii 1 qae Tai Saa aGn iaia qfq«in

aun a7al4i R. yfagiae qa« ° @a Ro qa ajav 14la
(HI4a 4a 90 a) at Tei 1 fag-9°, @r aei 4aqaa Ran
qaa iiea faun4ru aiaa@a Tai iqrae qedi, a«ear uqiada
qji 9ala aaql qrevj 414la a@t Tea] afare I L au fag-9°
fa+g@ eiq 14lae qfa 414ma aergatr a@uara re fee
41f4a au Ro~9° 41 4l4R dar @tar aiarti 4vi gaafaq
qR7I tel @al • Ra ra (@a Tieu giraaan AR. ufagia)

~ silaaita« ala • Rvv qa (@ea Tieu geaa@i M.R ufagia)

ea qeiL 1 Saa 4ifM a@i ale @lai giraanae rel el@qt4qa~ ~ ~
qaqar sa ai i Sa snaaiae arena Tai faaof fafaqu qfafaa
era ere me i rrfMa a4 Roso qfeei qiearai faaon
fafaau afeafa 1. 4a rafe gaze (9M. yfaera) e qat Tei, o[a
~ ~ 4fear@i aka aqr aar 4141aqi qlfL 41a quit fqd

faasi fafauu qf-afaa aala au la Ros_re°, nae fia
±uTafa a@ran4i aqre tie aqq fiaua aeas qaii i a«eat@

I v faaq aat tqqeraa aqr fafru dare@a qfa irqrae aarg
4ru aqie 4qiee aleu aa «fqa as@ear qa 4an siia4era
HE44GR le Ro° ~ a9mi@HT 9o aer aka@qi T4la4i yfaaa
au@ii uaqi qfa ow,qa 4la4l a4le le a@e l4la41

ti visa air a«lees@i ar4la Tai a4a 4lNMa @4a qaql



rizan fern 1 f Ra Arana ma@re Tai 41ala qerga ate qe
Ro0I0 41 gilati«a« • Ro rae aqa ta faa»f fafaqu afbaia
at qqil, jqe Tai aqre fa8qui j@i aeu aaqi qfqear
18a fqfaare a@i i vaaite qaada afqg year aveartl

aR ta Isa7es qat a+ fRal e I

qfafaa eat«Neer
a au au1ea@ a faaara arau4ala Haar4ar rfafkaa aaelsa

qrlaRas fagaar fafq+ avatar a+ 4sqq@ fa 1 a4tear tiaae
ql4 I+ 4QaL fqu at qafagarq Tia fava 1 rgi aq441 uqal

naua MRq374[4le qa @444I R4 TT4 qRTalR TH44 44 Ha48eq1
q[wale 2rel a@qa araqai ii, j4a Tai faaara Haar4 zqq

qui +Tga qi@it I 4qui 4fafaa aria4ae ask4l 4874974a

evea aqaq 4a«qr4l qva 4Miga qfaa Ta 4aelst urqlRq
qfa q+ala [il I 447l84 4l4R qaa jar qR4R8Ta l4Re
Y4Iaa 4val8l I 4a7ls4 Tl4IR T4 T@I as al Teqqr qevql
41a94@ai eaa 1 a qfa ani4i srevaeqi 4Tau4ale sieve ii4le
qa afar8 ua@l 4fafRqa a«fies fa@ ea rial ares qia
a«f qq alefa« a4 48al I Rosa i qarjqfe iatr@far au
qraaiqfe au ya9aeui a4l aae+ai q«h ara fake4qi
4eta4 ii4q aqls4rs 4EL@vu[qi av qaqi R8tee4l a«i
fa«re 4val bl I 44 Ru 4fee q@I are as 4tear 3Tse@al
qrlaR qeal , ae Tai de+ qeae qr 4vall I jae Tai
q7F4/Ta @44I qr jet8eql qi4R Tieeara@ arnare qaqr
fqfa 8 1 alt«natl steae ~ uiar4ran qea fa«neda qnafa
zil4i«qi al'al4r qfRaaa 4rate ~ qq a1sea afar
3.afag tar qi'nee
qaaa@ aura afqg aaera qfa a qiae, @fee qarieqq
a fee aarieq i qfe«ii a4u raaaqr af@qq ferfqaaa uai
afqg aa qfa qqiereqa @qui Taliaa qvn i HiiM fagaqor



riv8 rfa au Ross 4L aleq ea4i qRqi aaraeia @a Ta
iiea aia @faei aargaqai « gilaai«a« urere Tei faavn fafaqq
4f-afa qe avearqr 4 as uisja« a@al Wfe@a µvu Hqaia
qa Rudi 8aa I r4a Tai qfe@ii a44 fa@q aria 4a4la aaer
~ 1 al@tau afg uvnere ga«ear @si sfaq ar4a Ta4fee@n
~afag quiet fa+a er 3es@a qaa@a arr qrq tie@
qfa Bea I @sji {ail4rqr RH4Tels RT4HT Taafag quern fkqear
qr44 TT@4a Hear rfee afae aan re@n i

afag uoner aeearera area 8an fefae faaie ra rel i
qq fafauu avn qaarti giaai«ire aaa ear afag unerur a«ear
aat gilaaita« qrei gal tat Rl 8 1 qqe Tai afag uvnera
aRaai4l Sa Salta8la 41gt Rat 1 aqrqfl 9e4lat Kaai
~ a4feta 4rMq qaqieis ta4asR Ta aeeai zuaqrqa taqa
aaa et

aqleH1 Se4laa Sta@a au e@i i qi4au1 7Tanika qaaa

zeq 8 1 afag yvn4rarea aria zeil 3jg1 rr4la Haar4r4L a
rRar i @sir afaaz qaar arr4ra aaa Ra i qa sri Maia
q@al a4« q4qi34 ~ qesjirL He4 aat TRai 8 I le4faai He4
al qfa Sq4 qei 414la aat Rei I 4de Tai si Maree
gqlaa ~ gtlaqa aerga aaqer afae yore@an fa«eaaoq afaa
afaa aat Te 8a 1 ar«aqr afag aae gqer faru araaera
qer algal uil4 ea ui qi 9ala raqa qai veqn 8 i qjiti~ ~ ~
qui 4ea then 8a 1i sarge rfa afg aergn aaaar aqre
q4aa4l a«ear ultra+al aei gait4era m1gt real
4Hai y1afar faarqa afqg aar uaiaui gee@i @qltee 4QeL~
~ 1 41a1glql HT44are fag qar 8qi Ta qfaa qQl L4de
2fag qr4are Rei q4l Ta qfRa v afqg qarqi tea alga Rei

~ ~ i a, qaa a-area ii@q aae i yaada aaw vii@a
qaqrqa Taqaqar afae aaqraadi afag aar uarg4l 1QaL
far91fa ufr t~a.qzaaq4teq Ta9ilqaqr [a+qr4a Ta 4TH RHTaT9ML REL ~ L



alfg someran fantaar en afa rfafafaae aa« fa afaa
qfa aattae i aqu afg uieur faery Haq@qarl l4 41a
TR« qa afeaa i rr1a rfafafage aarsn gaq9fear alga

~ ..u ~~4ladll4q qRlalRela Terral Tel4 Ta44 34Ta94aal ~ I 4114q

4far aria ar«rat afqg aae aaaar@ qfar aergaua Hier
zeqr
8. fasasi
qfei aye@qi fag-9 ~ 4Riq4fa agare face faga

raaada aqi4 qaaa tie fafq= asua uaifaa at tni i
7.% ~ •~el7qi 4a+al ¢4l 7qlqqi 7qaqqr qaql T414a @la@l veal I

fqgqe qaoeqia qq raaa ere@r auar ae frfqa 4Qi
He4afa ya@iiqea tea I am4fa al@a aag
aqlqale qae ale @Tai gilaarae fufa aaaqi then fanati
ala a qeq faavn fafaqu af-afa aaai #Hai tea bi taen
41444 qfMe tat a«qr4i qt I yeeeu d8@tr aaf9re~ ~ ~
sill@41 TQ@I « fa]qr aergnqr elf feqar anaeeq rai faqqi
119ala de 444 8+a tea af@qi ~ i aaa faaf fafaqu qf-afaa
Tai afag yvne4r a«ealtr Talk qe ~rates qaa fa9tr

444 8l

raa= qfRafaa aaraaeq afag aae si aae, fan a«ear
zraqrqa , Setiaagfe aaqiqi 9are, Tani yfafaa fefia sf@a
qa@qr4a, a ragifq zuaarqa «a4u raaati 41fa afa aanga

aaaar@ qfaq faaie raqa ala al4ai Ti\eel 8 I al«at1,c ~ ~ ~
~ ~ ~ • ~~e

~~
q1 Halal8- HT44L TH HT4He4 qlq3 ta7 9444a Toala BT4aT

aargt 7lag4q I afqg aa aa@ tea er qa fafu as@ea
sji@4 aan ire 1 jiar qeiqar ae fqae tea aerqe ala

aql 4441 Si4 [adi4as fa«e Re raaa afqg yea
fan faqra Ta ea val



fasieTasfi, zTqaiqiaefh Rozo,

aq1er Htad ??x, 884a, sa,
rt1aa4nit, eelqi ell4dq

qi ufea qaasq) 34craq1

eTfea rot@iriet Ia5tear
qtpad I

• et@e anet
d1&<i SoC<UIS131

Rela.4L.R, TeaH

tarsi• ~~~~~~ ~~~~

fasav, Tua1qiaef Rozo,

aqlei Htad ?? x, 884a, sa,
at1a4tit, ceqell4dq

Hauf trfee qaesq) 34ciaqt1

etfe =or@ire ITq5teen
qt teer I

G

n. nag an
8e s3oafeafgoe2a

feat RR, g@a
tarsi#. ~M5oR~M

Eifd RI0I@1ion1

fasjeL aqf1, Tu@qracfi Rozo,
aqleiRad ??xx, Be4a, se, ataa@tit, vela

~4dq HIvf rfea qaesqi 340au41

arfaa tor@rel I4qat4ail
qtw lee I

cage: et°r yie q1
raise 4. ~M5oM3RRM

01a0TUI 50UC@QT01
@ea,aqe



fasieTasfi, zTqaiqiaefh Rozo,

aq1er Htad ??x, 884a, sa,
rt1aa4nit, eelqiell4dq
qi ufea qaasq) 34craq1

eTfea rot@iriet Ia5tear
qtpad I

u. Ne«afh Nosel@i (aqie)

31o2viisceUIS3A.a1VU5 3757 Ii2RE
qaa, aqe

raiser #. ~Ms3Ro9~

fasar aqfi, z[qe1qraefi Rozo,

aqleiHad ??xx, @8ta, sa,
art1ads4, ea1qr ell4dqr H@TUI

ufeu qaesq) 34era441
etfe =or@ire ITq5trait

q«nae
Ge

8or q6la«Rei
GT Tarra

TT@Tai@e siisree
raise 4. ~M50M9°%x

~~~~~
~
~

fasav, Tua1qiaef Rozo,

aqlei Htad ??x, 884a, sa,
at1aa4tit, ceqell4dq
Hauf trfee qaesq) 34ciaqt1

etfe =or@ire ITq5teen
qt teer I

G

• fart pet) Sq1Earle

T EQTUIR9Toil
qda, aqe

raiser • ~V5o~~~~

fasjeT av, Tua1qiaefh Rozo,

aq1er dad ??%, Ba4a, sa,
TeqaeH4, e8le el4aq1

qIvf rfeq qassq) 34era441

etfea =or@ire Hat4eiT
q nae I

i. qn agree gae
fa2dootCdai Vu5 Ii@iieRI 8lai

sReL.41.8°, Te4lH
fas



q@ ii@ai 4«4a 414 4Tia Ta, yafaa lat quifrq «qlqai qQqu Ha,
44I, Ta yfaera4i r4ea if4quart, aniieqr tear qaarareor
i 4Talia4ar aaf»r arum@tar tear aqie aria Rear at Ran Bl I

aaa ta afqa @qt :

4441 Te4f ZR qaaqaia+e «qaaq Hif4e • Moo-afe 4faqaq 4a1aid
T441 4a4R 10 q 4I TA @IT4I F4T 44 Hat 3H I a4a@ail 41Raia
7Ta1«41 4ii4a Auria raarfM@ afM+qui +aq Hi Ta qfaa fa9jqar
qua teal 1 4« fa«ii awn3al 4if4a .Mo0- 4al @4 Tat T4 a+6T8
qa8 I

qaqa qi3a tu ea 3Ta@al :

- qeqa Mia Ta aaa@air Sae ara au qi 4Qi uarar 9M aM 4ala
7Ran an4Re I

- aaa@ail AM aM qqa aqa qaq ziis y1ate 44a Q@He Thia
fqa ar qeqa@ 8q41 4hi4 faa Ran8l I

- qi 44 is[al41 FAT HQ@I aT Re4far qiiqf ar aha@are
411Ma «@q Qq3 +q4L at@Qi qaaq fa@a ea al ma Herne
qua qa dinar4i Re4if at Rat8l I

q=qa qotxt fafe:
Retiert aaa, qqq air qq@i qui@rare uia yfaqa a4a she
ET 41gt @a Ta4els 990 a qi4 Tai Et YT38 Ta4 Tela Hfear fail
fraaqlque qqa qi3a8l
us=ii <qq seat a fafa :
- qqM aaaqaie qui Ta qa vaq qe arqa @raiar vrae Hr46a
ar faaqfau 4hi4 Hr4%a +4L Ta Han Ba I aaaaaie a@qi tau arider
f qfe rt rial@ alders faa ta 8 i lqaiei aifqq@l @lanai au
TE4T T4Q4T Sh Ta4 yfa lq @a ala tea 8a

- 441 7q4 ML Tai Rqfaa aaqri aaa@ai@ a4 qe Tara tear
qfq4 ata 41aar4 +qe seq@ Ta qa I

- 7qq EHL Tai 41Fi 4el Hi4qe Tara Rei qfR44 Ta7 Sea@ Ta
qa anua aafaa aaaaai@ ate l Tea al4 ar qRa4 Ta gee@ me
Tqq JEHL 4Q41 qui fqsqar@ @qe faa 8a

•

'11◄1Rcfj ~◄II.fl ~
a=q rqtaq, Tat aAa @rote
.aaa: M5R3, : o1-MR®oRo9
s47: info@nlk.org.np

aaarse: www.nlk.org.np



8iuie1ii a2fia» i6leiai

Ual0ioli 3142II <
qonn

faa»fa1are uiqe Rite4L faa 37alt, W0 aqr 4+4 Tar<qi Rei4ere
aaf»re Rerqai fare i aafrq qerqar faNra, ala44, uiafaq,
a«a3la 41fa @q4l Tia 4a qi4lea tQai ere i ifka, qeifaqfaa
aar far«ii+t@ aver qi4a ufafa@ aaar fa«e ma, faqraqi
1far 11fea:~TMqG7HT HI8a II4I4L 4Ta94qdl 47T 4Talat@l 4Reis Belg,
al if yfafu faaagt, ash« aaaera tfavfre a@us farad
iiaers araar faa, raaa eqiaa van seiaqa afa na ~
sir8 fear Ta 4lag4q afar8 I ereaqi faaqr aaf»re aerqaran
al4u fa«e ta aaers faqia aarqai a faagf ararera faara
vial« 4+i rife@qi ~ I

4eifeu faqra aelqai qfarea 4ia, Ros aaqi qaifeq
faqra qerqai «+re fafq+ ea fare aqr faerrqr aft faqafq,
agqfi4 aqr ala4 «a 44 fagaemr4 aqale mt ea fafrq,
yiafa va a«la Rei4an R+pt4e ta qfkuifqa liq@i

Q. a2fer Neraaia Qfaerfka yo+fen

fa»aqr aaferq aar4arr arafaa aeara ale fagaqgtfe qfyuM
qiqe Hqqee qafMar tar emf 4qi tier8 i al fagaqge
1afar ~ qi4* arr d'f -1al4Ta HQ4L HI@al THI44T9T4L @TNT 37Ta94q Toi1RT qa@al la
fa»a aa a«eifu Ra1 @lq @gr liq fee 1 an fag aqan
~da fa»a iffraraui a1aifa afar ~ qqrrrarati raqiika
1fqua 4er@qi aurar fafqar 4 ae aqrqr faa aai « ika



qq@ere a1-1L ta41 TfMa ua aaf»ra aerqai ala Ta ergarfi~ ~
Tei i rafkqre aa 9R,%9 4T HT4a «rad ttqvi Ta Her4arqa
id 4+ RI 4a qua due qfa eqki He@41 4el4alql 4a1
aarga aei
Ra TR,o ~ °,90 ] asTqi aaf»rq qer4at qf44 4l4 ~41Hale
TT4qa « fa41qi Ia 47qaq fa@ii«4ii 1 4a44a4I 9TARqt4HT41~ ~ ~ ~ ~
aria aafera qe4ten sqeu re qifei i aAfkqr « ifqua qfaq@n
9fa4ug a«u qvqie aafrq qerqar@it a@qui qia qfaaa qqel
TI88 I aaf»re qer4ala aaMo ] aglqql Hara4al Rail4,
Ra 1°,€0 ] a9Taqr qr fa4rrqi eifr [vita ail4L, la IR,0
~ a9Tat1 Tr4 faqrq, «a 9Ro n agrq aeq rfqa emf4aa,
qa R,,o q] agTaql 414a14 ~ HT4lMrq qadt qada, Ra Rooo
~ agrqqr Hi4a far, a®Tl4a, agfia Tei, Ra Ro9o ~ agrqql
41a8+ala fa4=vi, 3g fauai, araravt avant, qaragfrqe, 9Ra
fa4ri, Ra RoRo qi agr@qr ear4 qiRaaa, faqa qaqrqa fa4l
sire fair ti6re 1

~ ~ . ~ · ~ ~ ~ ~qql7ql 4«44Ta.R. 94 TT441¥19487la4a441Ga14Lal@la
fefaaqiai qafaq aerqai qvqfe aaf»re aerqarl a+ala 4QL
41fa° arqfa rraamfa qui Ra RM9 aa@ Ra TT 4fkqra

± ~ .,- ~ ~ ~q[are %1R ql4744a4a RR BG[R @q4al 4TqlR4l H4le4LR8l41
frfaQ@n qis+8 1 a4le41 srarag farad a+ala 4ta fa.a. Ro9R
4leaf@ aafrq qai4are rfa faa qret qi8r8 1 4qiq4r faqla
@an faqigr ara aafera aerqaiar fave veal qi8r8

3. a2fer eraarast caste
aaf»rq Her4art a@q, qeaai, yirsra rrfaqr rraniar aaf9re
qel4al@l Tale fatal44TR bl :
() Fa@qql 34TEI<4L

aafra 3ream : Her4ai uara nae fpai aria aqa ua aqi
Tia Ta avers qfatqra tie faru al4ea aqa 4a uia ea
Her4tiers aaf»ra aaaia qiare i



aafera 7Hor : Terar41 Seefea aat aaqr Re Wv al4an
zqq 4Tar aai lsrar qui fhai Taqa Ta faqrq aria«ale
7Ia Rel4aiela aafyra @vu 4fa+r8

gfafera aaraar : uh4a ae (sla, e4, Taraar, gaqgfaa ~
T34afRa ag (9Me, rifafa, ufafa) tar faqiatr 4alg

qi3a Her4ai ufafaa qr4ar el l

(@) atatqi 34TEI«4L

fenefn agraar : Qyal He@e ri He@els y4el Tel8a
4enters faqfia aar4at qfar8

agqefru qarqar : 4teifu Rsuoti qaqrqarai fast
4el4dlela agqfi4 Rel4al far8 I f« - fa»a aa, qfaure
faqra a, avafey qui4ai dqre gqqr Higa Rel4al I

(TT) 3T+4 34T&II«HT

■ daa w fa:aa teraar : fafq= qaae ti Ta 4a faga
4al4ales Raa Hal4ai qfae qa faar @a aa g4ear
T[RT8a Hal4ales fa:aa Rei4at qfare

■ smfwfaue ewaqa-g vfevar-a « Tigue vreu=g() Qfavaui=a :~~ ~ ~ ~ ~~ ~ ~
q@ H74 al faqrqe qamfke uiae4i4a faragfe Hlqq
4qi«els Mala Ta Her4ai 4f#f4ue feqaqq~ tfaura

en 1 eq«a q@ H@lea arif@ ar lure a8re al teqa
a4IR@an feaui eqa Halat qvqieqr4ia atgala la
Her4al MT8Re +ileq=e@ _fatal+a er

8. a2fer veraar u{ear@aa ere
aaf»rq aer4at qfqiaa Tai aai4qr alatl qaqaa titan tis8e :

(# ate teraar : fa@rq@i urqfq@at aqr qi4aqe+at tau fafa4la
Ta qetji4 qt4 Ta aqua qiq4l Tia Ba Her4al qGje Rel4al di~ ~



qrqiaqa41 Re±jiu Tra Segue a faarq arhareqi qetaal+n

qfearqa iia aerqai aara qaaeeqi aTaifa aerqat el 1 fir,
al4 aa4l qqqi 4ix 4Qq1 qi88 l

(T) #a7nu#1 3rrenfka teraar : Hvqie@) fa«ta raau Raia
@Talala Teti4 Ta, HR@lea] qr4Ta4a faarqq aqeati qr4la4a

8, qariRe va qr«hi qua4it%a faqra ariaefaq@ qHa4,

gfaaaa, qia, faa ua@rqa aar @faqr yaqiaeul al4-gr4 al44

Ta 4a ua at Tel4al @la744I 4Talia aelqar di l

(a) 7feuraarar srranfka earaar : Rvqiela Ta faaifa ge9q, aije
ta yfatq ult Taalqi 4RIGHT 4HT4a Ta Ha ET ReT4a1
qfzj.jar4r 4Tanika qeiqai er
() #1qaiu taraar : Tari, arerqfen arr4aar faqa aqr 9rem@
qaqjqa ail4aqi 4al4i4 qffufaui qqu lat Rel4al
q1aaiu 4el4al er 1

3. er@rt aefQias eraer qfeer@iaa 3rater

11.a. Ro015 #1 @a du4 aija (' @a v ra a9 ans) t 9M
yfagia r9r aaf»ra aerqai (alaralewL @a
91a v apjg) 3i1lad1 4I8r8 I Roqo qi 44R 44ltd+4 a4la
a«@ie faa are aafra vu • 9o @a a a sv de ten et

a a=re4all Tqif»ra Development Cooperation Report 2021
Ta«Hi« a4re41 aaferq qel4at qfkareal 4a#qr fatalaiR 8 :

■ 4f4fa4e eqequ~ vfa@uia 95M fafaua air gee

YI 4Q1 I

■ aqi4 Radii R yfa9Ta feqafrq ae±tu R yfagra veqn
■ Rel4al4l µNi r9T ~., yfagia, aarar r9r R9.M Tfagia

unafa aerqar gr• yfagra aka Rel4al o,R
qfag1a veqi I

■ qa qaiu Ta M aaqtf4 alar 7491: faga aa, fare



faara aa, qaiqua qfaqa, dam tie dqai faarq ~ MM l

■ qai qaiiu Ta v faqefiu arar 7a°T: r4far, aqrqa, qi<a ,

I41a Ma
■ aafera aerqat aitita x. yfagia aije afe+are AM.

gfagra ml3t Rqi I
~ ~ ~ ~ ~ ~

■ TI4 Hal4al4l @Talat qR41Ga1la ~ q[4744a Hal4al

~~• ya°la, aqa@ ael4al Ro,R yfagla, Hi=414 Rel4a

~ Tia9la, ana Hal4ai .M ufagia qu Rel4ai o.s
gfaag1a zeqi

■ qaui ae ael4an faa M aa 749I: gsi, q8q 4lal4la,
feral, aru qaf4Mari

~ aqraer aafe veraar ufeen@a @fr +rgat siegsfh, ffaoa
eerie aajaeeir

() 7la+fi a@it ffaia qaeet

■ aqrqi faaia, Roea n aiei M9 41 is4qr 4fa q«Ma

ra, genii «arfersuataan 4aqr aafra qaraar fear tie
41a94qai ~ yrqfqqaiela 41al« aarga q@era qieagf

alga v aaferq qerqarare uia tau Rifq qijetr a4iiea
ua gee@

■ qfaaral ±ii MR () ea a9rq rrfMa far@qr ain aafer@
4el4a1 faa « qi&area ta qvi fare au qvqieera faqqi

~ 1 4a qi aaqah v e ju4 avaieera Ha maier aafra
aer4al qi\area Ta afar faqi 8 ta qaq4 a a yagr~ ~
qRqleela tor4 avqieal qetfaar aaf»rq qaala Reta
qfaiqa Ta Ran 4fa@re faun

■ 4rasfqq aqarqjqa 0a, Roe a aafera w7 faa qga
era1 arqfaqi ~ i

■ 4a47qui faa qaqqa Qa, Rox a aerqar qiqieaql

yrqfaai arqfaqi ~ i



■ qr gar4i 4aeifeu faaa aerqat vfMaui aaifea
faarq Rel4art y4Tarn qfareaqrt6a faqra «4ta
r4aa faqi 4a ra See@

■ 4aifeu faqa aerqai qfaiea fia, Ro~ a vie4
fara@r yaaaear faaraariaieae@i qi « yfafaerseel
4Tag4al ~ uTqfRarql Tale4L qfaiea ra @raqiaa
dra 8 4a 448 A4re R@ a4rel cf4 a1al8tilers Tale
qa 4aifeu faqra aaiuai qfaiaa Ta gaga ~

■ yagT a«al qrau agar aaf»re qerqar qfareaaae@
HI44V8, Ro,
0ba ~ •• qt■ qIR4 qT49MI ROOM, 417L q[44lg[al R005, q@l4 4«H74

Ro9, a1qua 2a Ro9x, pie as Ro ~ aea ace
Rogiei «qifqa faartaa4 arRar@ ta eitr Hetfa,

■ faaei aura fifa, Ro,

■ qeeie 4ifa, Ro~

■ Ta9i aql qi@ru a@qi aaf»ra aer4al qiaiea@tam
HI4RV8, RO~ ~

■ 41fq au Roos t aiti faqra Raraiera Rieu
fea, 1a°4ear urqfqaarqi araaiear Sa yfate ula ea
ala4l qfaiea Ta, faaa Her4area tie4 aqja yore@
RH1a91 Tia ala, 4afa diatr afaqi +qtar qfqfa a
4a 4ala Rafe4aqvi Wu qiareatr he faa, faara~ ~ ~
aer4aral gqdi4qi%a via erqai rfaafa ma magi:

4er4arufa fa4at uergt, misrai faraqr a+4vi aenn

TT 4Q4f3 41a faarq Rel4ail a@far ta ya faara
Ta ail4a See@ I

(@) Neita qa«at

■ qa q@r qarar4ti Saa@u aaifeu faqra qarqa
qfaraa 4iia rqiaua afafaq ua@qr 4Qi,



■ qa q=re4 4avifeu fara aerqai aqaun qua fqaqr~ ~
q41 Real,

■ 1a qarq4qi 4aeieu a1MMe aarqai aqau Har9ii@Tql

qa@qi4vi,
■ 81a4a 4ale44L aaf»rq qelqai Ba qer9ii@l ~ 9T@Tl

qa@qi4qi,

■ qu qale44l Hal4al la+qr4a Nani yo@ii a@qi

4vi, qaara faql@ qelqai qel, qq qfaiaa 4CL
4a 4a4a re I

■ a@u faqia aria aoq,

■ H4 a1alaMan,
■ 41fqq 4if4el a«qr ii@jar 4ale4qi q4ta4Hi Tag@ea

4a«iieu faara daiqalqi 4141Ga1al 4ta444 « q4Ta1,

■ feel a4a4 afHfaale «qi4q aeqi qiaua qQqr

4a«ifeu faara aer4arr qi2iisardl Tai4H « a4ran

~ a2fer era«r qfear@aasr grit
aq1e41 aafer aerqar qiarenar aia fatalaai« Bl :

■ qa yarar aaf»rq qaiqaiels Trieu qije qi@qr 4Tag

Ta4aai 48 qia fa 9 yfagia Rerqar tfu ale aie«
vere «a aarqaiera Rife4 qijeti 4lag Taqa I

■ H8I4al4l TT441 4ala94q qaera rare a4a vfeq
YTqftlqai , 4I4, 4Tag4aat aqr feaqi Tale4r faasf arqarq)

qfzaraa raqaaia i

■ du, ya»r ~ au aefqq qqauareqq @qui Rel4al

qf2area Ta9a 4rag4qai I

■ unafa aerqaiers yfafa g«a«du aafa aa f
fa4iv41 8tel4 ta rat1 qiarea Taqaqa i

■ ~Arai ~ ra4qi emf aaf»ra aerqat afar Ta rife



■ Har4aid yfaagar ~ gqiiiaqal 4a qalgt4a,

■ aaf»ra qerqarui asaifaa Misra1ale aqua1 9neqai qi
qaqa

~ J

■ Hejl4 Tau @a Ta tr4al qdlga Taula Reaal delta
r4a1 fMafa naqa,

■ qa ag@i 4al4al la@qr4a4l 444a, 4Tagal, jartafeai,
Saraif4ea qieaf»hat re a4a ala Rfafqa Taqa,

■ geiian afa na, [en fa4re « favnqarera a1are aara 4rafaq

rare fafae +Rqr yrqfHqarqi ala4i Her4ai at@a Taqa,
■ 4el4al 44Hi la@qr4a yon4i 74Taqrn qargaqa,~ ~
■ aafra qel4al4l Ralf4a 4RIG4TqL 3443T44 R He4I8@a

q1 R9h qalga4A,

■ 4el4al qfqlea Ta fRarqe- qa qare4, Rieu isjar

42ILL 8a4a 4are4fa4 44a4 qr44 TI4A,
■ ieq+qr@ qui4r46a 41ga Hr4arqi 74raqifRarer @fr

RH1G Reul9I qf4a@ls ft4ale aalgaqa,
1 qa ~ A.■ 34141GHIL la+q[qa7ls V4TaqeL qarga4, 414qra1 qqql

7aa1evil4a«1« ~zGaT Be aqa, mi1alee4l Ra4~ ~
a4a aaeadiBe araa@qraa Rear a Merna
l4al 4TaR4L ave TR+Rid] qa@et Ta9a,

■ aaf»re qer4ail uarar@ qfaieaqi aft qqqr qi@
tnrq"ii, 7171 a@ryesjai, a4Ta Rs4ea, Afqqa aaa, +qira
agq ava aaqqr yaaaarera Mara@r@i «qui @iaraua
qaqa

~ )

■ Hernial, qfufaa faa, afeiv-afar va faqefa aerqai,

faraqi eii fa eadn altar@ j«ii Tur gqaeojaeq

yu ta artat faaa naqa aia



.fasasi
aqi@ raaan aaiae , efiqa dtaaraaai ara fag-9, 9qr

qi4aar faqaara q4aal qaee4la Ta, fa.a. Ros9 qt44l 4E44
414 4QI Hq+4I ad@fa afea fen fa@r@qi au enqe ua
41a94q qa 4ragfaa quiet Helga a4le41 aaf9ra Har4ar qfalqa
Taqa are4are Tai faaaia aural aaferq aerqarera sere Ta
qqn 4a+qi 8a uaq aafra qer4art yfaa raarqa qfalqa
q qarqi aa wraar faa uia faa ea et

re+feign

141a, Ta9l (Ro0), q4al4fl faq4, ala4lei : Tgqq Tar@la

u.fa. I

1aeifeu faqra aardar qfaiaa fia, Ro, ra qareq, ratrei
41fa are Roi-o, qa qale4

41fMq au Roos9 qi aie are4, too, ga 4ale4

aq1e faara, Roa, @rat faara uaar aftfa

qe trial, zrfeq zr+air 3men L

Development Cooperation Report, Fiscal Year 2020/21, Ministry of

Finance, Kathmandu.
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8iuie1a) ei13Toil4g

311f@la fdari

fa9a4i Rtqiee 414Hi aaran fea ra gegqe arr-qi4ti fafaqr ra
a+qr Ralat Ta qfur@a faara 4val q1at8 ala4i Ha ARR
HT a@ea qua qfaqaai qfafaa @fqar raia aaaera
Tafaq q41rare ejfrq vie4i qfa Ta q+aauu liar el4
.. '.....

~

4a ataai eiiRe TR 1 air fagaaaife aaa qqar qeifafaa
Tee+a rarera a%i agri r1Ma faarqai 9@ Hraq4qi
q4l 44a1gt Tuel 4I8a} 1 qe qiRuaual a4lee qfa Ro09 ale41

I9Ia4ale Rada 4Q4fBr fa auqfe fa.a. Ro9 ala4l 7a4

qaauiu iiraar el Re fqi faiaa qaqai Establishment

of Public Enterprises Topdown Approach High government role

More centralized le«+4 3 aar 1afaq liralge ell 4Qql 8Fl I
at«aqi 4a el qa ii@air a@q ufaqr we qQ amqfa era1
ii 4rM qaai aqq avr4i Rfqa ala@qi R4faa qfalqa
qa Tia faarei ta faarq agar fa la9u ¢re i a« faara
zisai Raaai fafq+ qag@e@q a-a.a are veal er4
qT3d8 i aarelae far gar q+re qger u«n afM iisrar
A 4h1Ga8 f4A4L Ta fafaa gegq Tia Ta aft 84ea ala
aql Riane@@i Rqfaa nu Ta fafvaa afaai @faa gqeiaae
eriaq ta uuq Ti@qi are i qi 9ti Planning is the systematic

management of resources for the purpose of achieving definite

target or Objectives within specific period of time ~ «far ~
fasa 2a gaqi« iisial 4+re Te4L Sq7u RT4YI HTatqi 31Tale41

a« faarq faqior4qi faurqel4es a q@ii #441 qi4a4a Ta
en aa@ faqi yauiq afire i qeqar qa en qa rfqa



zilsjal 4+ire vq q«ii yore el la uoer4r a fafaa rafaar
fafqa gegq va qau Mia Ta gqqu yiqa araa aaae@n
Hf4a gqii4 Ta [au ifQai are I RR@rte 41+1 4Ta94qar
a4iR fafq+ aqurafa@t iisrai aargt a4a8 i qaqr @aqr@a
ztsrai (Perspective Plan), aq4qi&la isl=l (Medium-term Plan)

arfM ii@ii (Annual Plan) Tab=l 1 arirea ii@al @la4a 9o
afe Ro au@tq@i are l q4 ilia4a4a Hu4area Milar, a R
afq aql are, anlsn ii+8 1 He Haq4area tqrarq au ta
ev4 Ti Ta arid iaai, Ta 9 aMi are, at1sr8 I

faara irrarqr fa fef@a @ie+ aafeq@l are
• faf»aaega
~fafq+ ara@r arfa afaa qua a1a94aar

• Tat ±ran qa@er

% vaia 4iaee
~81a4ta fafaejsa « 9ref4qa

~ fafq+ aa4a «aia 4ia, qr4au, 7au
~ pl4ia4a qa@qi

~ 344l44 aql He4Iqq qa@qr~ ~

fa@rs znsier Hera (IMPORTANCE)

qfva faare Ta i aaf»re Her4arqi qfarea ta i fq faara
Ta 1 Hi4lira =u feelga Ta 1 aq~e @q Ta i Hafaa faala
aa I Market failure le @lg= (Hl4 4I4fa ala 4tea qlq4~ ~
4a) isqqi aifua faaie Ta i fafqa aa ara qqa4 al4q Ta
7Tqf4aai ult 8a4i et4r afa a i are «uaers qfeii aarga i

@area 7aai«en faqra Ta faaraera @vi « aqragn aaign l

znsieii «Sitra eerie caraeeit~

a4re41 R@Ta: faufaf@a dares iisrar ajar tau41 Te4al q41

data awl

ea afomsa aa anart Ne, aura



• 44qfqa

~+ifeu faqra qfqa

3 Rife4 tiisrar 4ill 44let 4Hare4

• faradu aafa ta1a4a+/fauna+

• 8au fr«er«aiRu rqie4a+

znsrer riftiiar 3rrriqge

• 4faalaqi larqia+

• +qaa4 Hr*HT rat4~
gqe@la ~ 4Tan

~Contemporary Issues

aqre41 faara isjai ai4T41 Rte°jg+ bl I

~ qieei ae4l 4aaiRvii 4a ale if,
~at±ii qeoai fakqa a«as aule ifRte f a«as auie Tai

Top-down / Bottom-up a a@qi 4alga liq@l ~ I

faferaa fefa raq@iee

• faagrq qfafa : <r.ii.IT. i 84TE44TL 3TE2T2TT4T

R81ala qfafa : «r.ii.41. L 4afaa faqu ea aa@qi qaqararqr

3. aana qr4aqg+ : ti.ii.1. i He afaae+qi 7a4a1al4L
fa wafera qiq ~~ [qquqa 4ale4ql q[4aq8+ : q@lad 4al44ql Rl4a@l
3641al4l

Ten teulHl

■ fafqi qlqialeia+du B@he Ti 4aae°ii qaal Har
a4le If l

■ qaai«ii qal q@Nan .fa.q. aaqqi u«aa if8~
■ .fa.q. ~ aaqara ya RH%Tag+els 44la91 44 4fa4 +44L

ii@rarer qaaree qa a4le tiR



enoral
■ 41a4 +441 a4le if@] tisjarq raaree qa@l 7Tale4T

saran fatqa a«as auie if8
■ fa«a a@rag auie Tai fafu@ +ho/ii9nee+ 4is
4 aaefa anqiraraie+al i4/@%Ta fast8

■ fa«a a«rarera 41-414ii affaaie qiika 4a faagt@

qfuial 4a+4lat qfe .Nia1. n aa@are araa tire
■ 4a41 44r4fqaq Maia qfe rqiauaqr @aiste

3rrafua aster arfsia aGie arr at@a@

• 1afaa irrai arfM qija @raui are4a ta Haq4qiaa
@a aaai asi+ti @ra av tigraraf@ go qqa fen

• art«aaqi araa/±mar qfkafaa fqfa « iirarqi egu ta
iiai a qGe ~ mauj4jlag+44 all9@ qi4a4 v qqaql qtqau qr44 ~ 1

1afaq gar uiiaa ta Hu4area @a deaai tgar
Hera4Vi 44ta 4vqL I

• aija ya41al 4aii duaqi vqul Re9Ii@ faqia 7tu8+

YI4 TI Hu4qr@a @a deaai asiti ru qua 48at9I
vea I

Ea4are'fl @ei arr faa ?
• Tafaq srai arfMa aij@ala aratuar vura a4u afaa
qi4a faaq gag4a4i Halk vulgt

fa ~ - uf±wr
~ @e9-• Ta4aqi qqa aql4l MI74I He@qi H4Hu 3e94 ta 7au

gifaq1 Tanika aas Rian ±iia fauavreia 4ea faa
@led1 4Qqla e4d4I HalR valgt I

• qa u4fa faavvj Man Ta 4ia aqr qr4a4 a-area~
qa al q la qa gfaa fau fee iqa araa ±iiaan
1fa@au uiu Ta l

• «Tat ±ilea gqeaar 4fa aer ratqi qa94qar fa
alaqal val8a



Tata»ref @re iearia segar
• @a year faeiu 4a°qa qi4qTi aeae 4Ma uiqat
al? vqlga L

na fqfq ~ 9(a ~ • ~ Aaua• q1a Talaulqa TA4I4l Ta44al Ta a1a4a arghrgt1
g4la4al 4feat Rare q8 urqfqaarr 8la4i @ii4en

afaf9aaar ta
• aije 4a4la artifaaran afa qaiga
• «ragika @era ~qei yqiaqr@ aarga i

• «rariaa fna, arasjiaq @ea ±naq Haq4qiera aft8ital
qfqrer a+ala zqaqrqa ta

• aija qa@ faviu qfaulera ae fagaaarq aarga
• Cost effectiveness and efficiency in expenditure

faqia qr4a4 4Raia+@i qrdiaaa Ta fafa+ qafa (Modalities)
8+ 44alga afar@la :

~ 31127T Ga1 apTelie4 4T4HT Re
~qrar@-fa al«ha1@rare

• Outsourcing (Ta±a @le«)

~ a,a.x. ~ Hi4al4q dale+ 4l46a

~fq.fa.x./.41./TL.fa.R. 4I46a
~ 44 4ti4 4a«al Re
~ala faqi4ale "Turn Key" project @l q4l

.BOT ~ BOOT TIT@ale

~Tqjfu ardie4a+ale

■ ruie4 «ql4al Ta Hit4air4 ±ia aTaa ult Ta ru fqsinara
lat, ri faaej aarga Haar Toe qrqar la

■ qi49Talala+al faqfh a :



■ <Iriauik# feiqa aur@ Bidding document al@ Civil

Construction ~ iq] «qiRaaivi 4=4 4la94 qr4
Contract out Ta 2ug Ta qqa qa«ii @l fauavl

a44a y4fa qiaaaa em@

3Tarrier ieT FT@ease Sf3re(T~ ~

qTal«Va41: 7RT44 HeuIqa@ls QyE gT«qi +q41 Tl4 la TiRQar
qfa i ae araur faaai teal 8 l 4al4a 4are @a qr4ha
qrqiauaar aria faaffka araa/@ii4, rqiaua @Manier, afera
4 en ~ ~ ~ ••g[ate 4q q@el 44 7Tua+qi Tata aql qiulaua qqqjqjai
44+4 faq du 4eeul Bl al Baa 4IR qia7q rqia4a Ta yet@~ ~ ~
aa qaai9air faae mrafa +qui fauna is@ ala er ta
afar8 I He4i@a 4+rea @raau/aiisrara faaifa gega, au
~ yfaqe 4Rial 44+ 4sqdqfB al qr4fa4a qeoju qfa, Ma

ii 4Qa qae qafkqa seguqvi afkqre a@rs@r ta au er qi
afire 1 TTalRviaur: faara 41144a18+di He4I@a R Teva1 liRr8 I

• On-going Evaluation (le a+ql4i )

~ Post-completion Evaluation (~ii «4+ vqfk)

• Impact Evaluation (~rail u4la #e4iqa)

■ aqle41 faarq ram4e+qi M & E Ta qafa@ faq«a ala4a

qi± ugaal 4.a. Ro3R/Hie4L 4QeL er l

■ =qqaei 4le 9one4L Talia qua «a4air, gqef t@ti@a
~ T4Ta He4I@nqi 3raaleei 4fear M & E aural TR@4

1id1 I

■ 418 jrai (Rox-MY) afa M & E 7la fadq eq41 48a

fas qaera aleql rial RE4 faR+a« Hera faa 41Qr 8 I

■ M & E FL 44Fa ta ya4la a@ar ate fata 4a4i I

1fear fare tr«et Nature qfafe
Tara44rt 3razrarar4r ifee ti qaga aeq qfafa er 1 4a afqfa@n



a±q yqq are-are Hfetl4l q@ qaqi if@i 8 ~ 41a94aar

a41R 4rq-ara4i [aq@ qaarai a@ qqn uaala tel 8l 4a
qfuiar aqq fafq@ 4are48+ 4a4a «aiiaa a2israi (@la4a
Us re1Gare+) I q4fa q4air ifaqi are qaraute faara at@
qH1ala 4f4fa aaqqra qqrala at Tq@qi q4Ii8+, 4a7-4a144

q4a4 Haen faqqa+, 4iiata va qiaa faqu a«le+ qi1a Ma
qi af@var qq4le+i qHrala qieeurga u4la iR8

er@rate@far faatg teer Harrie Nfafe

la qalq4HI 4afaa q@/rsuq@ qaqaiqr tfaa qa

afafa aaq yqa ~ ~ Hiedi4i ~ 4lag4qai 4aqi ara-@rqqr
qfaa 4qt z[aai 8 I ye4a R/R qfeaiqi qa aaqqi 4ala4

- mia
~ a ~ ae yd

~
4as1a 4all@a 4T4IG4T8+e»T RT4Ia4q4T @TM7al RH48+q1
faavj ya T@ a41ala Ta 94l4 TfRe ta yqa v qfeaqr ai
agqqi q4@Tia+en ara aRirraia+el utia faaej a4a u«la 4ai
b7the Ta a@it?qi H448+fl q4TeTafL 8414 qfeeulg qru
+1feel
3Terrie fefT Teel[anal +astf hayfhar ferasret~ ~

••41. HT liar 4at4a Her9@I tea8l 44a M & E I indicators

8+ « TR148+ faaier Ta8 NDACaa menial rats I

Heal@lag@HT 3Tei+af Kie(T Fe(Tana H8TUTT1

qae MDAC @ aanmlsar Ta8 1 7a8i4a 4a ararafaa fate@
i I NDAC aTe 7 ha6+ qi4ia4a Ta a4Isa I NDAC aaqq1

q1ft rial rt3i4a Her8T@4I Fifa faa+i 4alga 4l1a ra Tac I

444 +IR4, faagra qHqe+ faqrq 7iejisjarg+qi 4al4a Ta~ ~ ~
fafu+ ~R46+, HHqe+ v fqaf»rqig+ ajar iRQal Bl I~ ~ -
fare znsrerast 3Tear+rafRa eafeura fasraae~

9. Public Expenditure Tracking Survey (PETS) Hu4 @ila4



aija qtafaa faqrqti qR q4a, aqa fare@afe faarar
ail4al @ra4I @a at faqi4qr a fa faa aren qa faqum
iaqr8i fee aqua aqa Rt qTaq4L n qi qrer fageqr ta~
qaua aH1ala ta qafa PETS L

~ Medium Term Expenditure Framework a ad aia
faa+u qtafa @rqi ~ a qareuui qau@n aqarar yeqe
~ ~ ~ qiearar aqti gee@a fia « @aaqe+ a4air qaq

yalaq4 aal #.4. ~ rdieuai M & E ra Ta ma«qi Nepal

Portfolio Performance Review (NPPR) DFID, WB, ADB, JICA,
UNDP, EU ale Rel4al Mi 424a+qi arfMa a@air ta 1 3el,a
qfqaruia ta rake4i Tara qra airai Be Ta qqqR
Hie=ii u4fa a@an ta (er.i.71. ale) qarql I

faar 3rrentsreilast Nerte@

• ~irafaq ieqzar

Raqafaq yfaagarel 44la

3. aaf»ra aerqarai ae fa«ear
• faai aur@ 4R1raid qrqitaua qrqiaqa qa qqse tea~
• 7RIGHT asI4T4T HtqlealeTqL Heral 4 ET Gaal41
aMa dray q4la

~ q4ta4an qa
~aija faaiei#i faera

~ 11Grala+d fae«avatar 374Ta

~qui aijen 4la

o, q4tar@ie+a arei are Hear at uafa
~• 7a8T44 aa He4Ida qua 74Taal@ Te I



TT3III1c1a3) 3TR58 @of1
"afna tear tea 39 fea fra fa:Teas uar teat eat re"

~ ea, tr4, faarg eat ataar fade var a«sees Kai aqfenoia

err eaa qaf reg, srfareraie aezr
~ Online =a afenua arr aaf (feaqa) =r Online r ua@

Online aai za uaar Onlinea ai car taa fea a @vier :

~ www.docr.gov.np online ear eat (faa@) «r Online r
qa@ I

~ aaqfe tear tea aafenat +qof aerie@ faa«or yfase reqeae I

~ yfae ufe rats@at 3ii3? 2la arae fens 30 fea fa +afeua
«errfla qfosrprferr@as rat@arr qea L

aur@i Neaiee fa.N'. Q0co i@rs+arr eneai #iasfeaia 3re aaftrora
ear aafea eqar gfaa yfaagar aqrn ran I

fasjer aqfi, Tu@4lacfi Rozo,

aqlei Rad ??xx, Be4a, se, ataaant, vela
ell4dq1 HIvf rfea qaesq?i 34era1

arfaa Hivr@ea Tarter qtp nae 1

Ge

fr et agree fee »ft era fee starer »f yasret Urie)
314a 34ls4 faflaTY&Mi44fa riM@d

16Ta 1TSU1fib1
qrfeiate, aorief uaer, are



01al«UIf1ab1a8) 3TR68)2011
"afna tear tea 39 fea fra fa:Teas uar teat eat re"

~ ea, tr4, faarg eat ataar fade var a«sees Kai aqfenoia
err eaa qaf reg, srfareraie aezr

~ Online =a afenua arr aaf (feaqa) =r Online r ua@

Online aai za uaar Onlinea ai car taa fea a @vier :

~ www.docr.gov.np online ear eat (faa@) «r Online r
qa@ I

~ aaqfe tear tea aafenat +qof aerie@ faa«or yfase reqeae I

~ yfae ufe rats@ti 3ii3? 2la arae fens 30 fea fa +afeura
«errfla qfosrprferr@asrat@arr qea L

aur@i Neiee fa.'. Q0co i@s+arr eneai iasfeaia 3re aaftrora
a aaf gee eqar gfaa yfaagar aqrn ran I

fasaraqi, zTq@4laefi Rozo,

aq1er Trad ??*, Be4a, sa, ad1aaeni4, eeaR ail4aal

If fee qaes) 34er4ta1
etfea Hvr@rel apt4et cqep+Tai I

Gr

geesr syf
47 HY@

aalara qroea
T@HT44fr4 3tfuaa

GR2I40G 010FRU1I8co1
o10R @I<fUIfi1a) leile1el

aagi, aqre



gfopro0ran]] [I2)ifoyrai7am
fasear as, Te1qraef Rozo,
aq1er Had ??x%, @8ta, sa,

1aaeni4, eeqr ell4dqr Reqoi
ufeu qaesqi 34era441

etfe =or@ire ITqatrait
qt6 nae I

G

eqejieTqUT Tie
@T4q.4q

if8gar aifonoer dofr.
@T aiqieq qtaq qla

~~~~~
~
~

fasearasfi, ztqaiqraefh Rozo,

aqrei Htad ??x, 88qa, sa,
at1aa4nit, eelq ell4dq1

qIvi ufeq qasq) 34era441

etfe =or@ire Tq5trail
qt eel I
Ge

Padam Prasad Sharma
Proprietor

Miracle Polyclinic Pvt.Ltd.
Shuklagandaki-4, Dulegauda

Contact: 9851178208

fas tao2i0ramII Ilfapariarav
faseT avian, zTqahqiaefh Rozo,

aqrei Htad ??x, 88qa, sq,
TtqaeH4, eelqel4aq1

Ii rfea qae@al 34er4tu1
etfea =or@ire Iatrail

qtal I

fas1er asfi, ztqaiqraefi Rozo,

aq1er Htad ??x, 884a, sq,
at1aa4tit, eelq ell4dq1

uravf ifeq qaasq) 34era441
etfe rt@iriet TTq5teen

qt eel I
~~

Sandhya Chapagai Sapkota
Proprietor

Global Almunium & Steel Suppliers
Gaidakot-5, Nawalparasi
Contact: 98550600039



Aqje RRqlK

q gjaik aqr R4fa RR41 4Fare4~

Hr4fa» gait BM
ia]H4AIR Taf3i

7 a1a] yapi a rA afRa4 RH4@iiI,
q Medical/ Maternity OPD (TIg qiRa gqalK ) g441 TaQa) o faa fra

Medical/ Maternity IPD (TI TE rfka gqalK ) feeana qua o fa fua

3 Accident Claim 3441C TaQ) ar feeara mo)
~fa fta

x qIaeq Re4lg Tai fag -nan o fa fua~

~ 4Iaeq faar 4ti fnq ha 9Ro fa fua
G

E fan4 faai fi fai vQa1/ Discharge Tua?)
Ro fa fra

9 31Fq1a] 441441 a1Mad] 9fail #144I +faqa) o faa fa

=4: hara@af an eqfeaa we ar +a@ IR yfafafe an4a ones
gqf@qa we are ref =re nfa aft ark RM ra « erafka some
T4a area rai aar Rra faa a aaH Nae I svafea fafa fe~

nfa araiare Tei nf@a afar tiara@afars ma ea =et gfaur fa4rare
Tari fee I



U3fl a31R:312fa03143)
ados 2RR7aotf
31012coil qfg 311.514)

311a2Jal gT. fear« afeiso
fasr, aa aer fa+fa dearata=aft

iii faara araa el 1 a4« asjie if area q rfq+ au ei
au« ran a et@r fee ar feaare a« er i era@a qafa A
a4qr aeqr art aaaa iia airers qi air ar au« are4a
1IR-8 1 AL R Tared1 Ere, TT4ft aqjie « ale are 1 VT4f4a are+1
uf ar qiale 7q4 qeu fa@ii4a a4«, wv4a 41fa qa@a4a
di are4qi VT4f4a agate ii qsqdqi 4urge faaat at
Ta8 1 a4re41 ail ask inane fa.a. Rovo qiqafd q+ qQel
er 1 8le a4re41 faeqa rear Ha1qa sq4rat Ra@IL Ro0 qar aar
b @area enia ta faery dqiaea@ faqe rain~ air4rq
aii au« qf qfarea Ta falqa age W4a asea4a 4a
qferqr4a4a qa8a 1 «a arfsu aa, faara aa aar faa qua
Ta1 aqL [ ajikqr 7al 8t a4a8 I arfrsq a@a are4area
.~ ~ ,

qt4Tl 341a1eh alaqqr4la at1al UL aql 44« R4I4a1 Ta H48 I
ua @area qei uaraar erfr ufqa fara aaee vier rafaa
4Raj@ Wu[qa41 @Ai4 Ta Ha8a I Reta4ar 8qqei4a yqfaqn
4Ta1R Hal as[TR+4T 4e4lea faalq,asa fae, re4area uraaifaq
@ri, snaRgT4e, Er.er. ran sq±iii are 4R [y qear @raqrera
fa8q, feq« ['fir aria i, au«, er afar aeqr wv4a8-
aqr artl 4afaqiKi 8qqvojai 9di4 T8 I

aqle4ti ii are qa fafaa au« ajizt aiaeuar afqe, rel
fafq+ du-dare aura @fa-fa#i rite qaars a4a ii age
qfa-8 i a« faetani aqia au«avers rafqa qeqa4 aarsaqi
qi fafq+ fau4 @lat aqqi 4al47qr8 fa@rqqi qui faalqa
airer4a veal 4Q al4f4 alt+di Qqlat gfaa qrditaun@ 441a
1a qlau farqael rat4a Marta af@aa i qr a au age



ar q asjieqae@ aaaarnera ea en qa @a sjaqg@id
fa Ro ufagiaes 41a 44« uqe fqaaq, qaaaR qler aiel
qi at1a Ta «fare fee, faalqa acre, q1al ski @reed
quit tit@r@naar au« quark 4a+4a 8 I au qsjjeal H@Ia
Ta4re ve arqia aani yfafa far@qi are agrqr rfaqigr
TS'ale qaq qrqale qrqa I agrqr Miqa arS'tr faaiqa aere@n
qrqieu vet qq arqfa are au+qi fa# aq m4 qaaratala a ua
@fa qa@al I

a4« qaa en ? uaai Heu an faaiev are ? at asuari faery
1au1 @ii ? aue fa fa ? au« fa aer far) rai arr
erer ? au«qi Heu faa qeae 9sere ? au ueaae raaaera
«i Tara qia8 ? qa y9aaei Sae dis fa@ faa 8 i qan
Saal RT4I Sia 4Qa qa au+ale gfaa ufaqa qiga afqaa «a9tr
di qiaiaa qfa a+Ha 8a i ere qfaqigr qar@ au 4aa4~ ~
qe44L pRq] 4a+el ae a quern aiti 4a RN1afare i qafq~
qf3en a44 ifqa qe@qr re faigr u@r artr4l freiae
afar I Tisi a@al qfa aural Heu fa aaaa ? 7 art1 qel qua
qqsjie 4a+4l4I gal qfa a4val He4 QlQa fa a@de ? til @el
at1Ra afar8 l qqa favaqj qa qqn aai4 fiat a4le41 RM
8 aL Fa«a4I 44qi SH 8a ? qqaR 4a4ala Tea Bi er4 a4«
fqna- ff awaa

~
.-apqqtl TaT Eq4TT 3Ta«eT, aL4la, TT4L tTq4la Beal I Te44N

~ Beet@L 4R4L eMra a4e qllare ikeeq Taal 8 1 8le aql4qa
au« agile e faa ha qerti « afar8 i fa4 4la,
1au aeae aiaarafeag 4liar qr a au« are fqe at Rlaq
3a 1 @rqaee aaaa lead vaq ai+i aaqi qua qfa 46
4UL Eal a4re] qi4ale He4 qaqt qi art rig fa di ea~ ~ ~
fret 1 qi are raaa Her44la aarga va 4eavg qfa 4Qq) gar
q4as qafa fkarq aaui ala la on af@re
a4« ask Rs@ta 8Tiqi areas eai rifa q@qr rev qeaaa
sq4rat au« 4@4 Hae Ta, qvqj@ii RilaRHL 4sear He@, a@
fa«fr4 qre au« fa« faa wv4i Rt @els, qiearu ilea@qi
qevi BT qt4raai rfefka #q, a faarqn ~rraetr afa, a



qeiaar raaiqr @ear rai g+e i if Ra@ea ~ qt4a
qeL d1a a i asje a au« qrjie 4Qqi gal qaqra fa+eiiiea~ ~ ~
Ta eaa 1 ala au« agar af@var qaieeur faaq aqr sian
1jjsjaeqi terfaRei r+a«, qe@ aa « eiqa faqrqelq4i e@qa

8 Mafa, qfq, ue genii aar um@ aaaai air4 Ta aaiaa
uafa, aar fa«e ii4+ti 43qfaa ea qafa, eraarea qi Tara Ta
aaraa uafa, que riqq ri alqiRaaror Riedl H4Qai, rate+

~ Hu0 +gf/ ~ Tiaq aaua ~
alqal 74v4I, age BRaldvu 4a al«ala@ t44, @tq qi

4a41a a 4Q qfa qq a@rat@i, qarqlqaai ash veq, yr4or
faqa aqae ari qar fa«ii« Ta aqn qa+qr4i aeeq, qua
q-a4lq, faqr ««qra, alike qiar qlq rife qi asear fariqq
dales aaee@ teal faaq feu aaaqa @faa afa ea
Tafa, faa ~ru@as ararea faaq Ra@ea T@ arqeqa, fefs,
@rfarara fenfrq @sji aqr au« HT@e4i HeifiaL a@rsa ra@r
eifa arqai 4Q qfa faa faaq aHu a1as yen enfqa yfagra
41a 8 41fa zeal I are aqie Wu4a areal fiqa y@teal
WU[q4 a4« 41a 94eel, fa a1a Wvj4a 18 Tee fa+fu «rat
[2lg4 44Ka Ta4, A4 fa#i ya ager4 qui at Taal, Niau
fefqag qtqfqr q4l Si lad14 4area Ta a+alga Tafa al,~ ~ ~



qfqa qf«a fafqag @rare tfa au« [fr agi wvi8ii «rat 4fa
~
........ aqa Tafaq q@rqa 4a@IL q Et, Hera sq4re@ qfa araela

G ~ c~~~~~c

aquauifaat airfraai Rafaa tat, Riqa iae faarqa
nrn arr ~ • ~ .rale+41 q47 He441 8qeq4q Ta, TT+II4AL IM4L HO Tel, Ta44q
faqi4a«faa «qauen aara, faanqa aieufq gqum aqiaarrq
qi a4a au« qsjizqi 4anal q4l eelBl I

aq« age aqi4di fr4a yonierai va qai RBaR eL 1 Hal@
11fa qiaerai air fasra yfafaai av aaa« faaraers
41441a fa qa aae a4a=ai qeua faqraqi @re1as4iqr q41
pry treat 1 a4« asjie qetfal @Rei,afag « ivafqe aaar efr
d1a Ra@ea@ aafela 4la44 el qi qei q1el 4id'al qiga qia
fr4are ala+a age qt faqr@ti qejfaa aq area afdaa
au« aged7 a@faa faqrqe air an@qai fea wv4Hi Hes
q2a Tia 4A alRTql RT4 4T49r4aL al4 qer iaqa aqt 341gal
~ I a4 qgjjqae qt@qi a41ala4L 4e@ Tea 4Be Eal a
4alR fa4qt7qi@ aaqle RH@iii4lat Teal aqe are faeae
ire er4qi I 44al fa4aqi fa xv @a qqet au« qsjeqr M
et@ feuir@a fa 9R@aaai aai tar ~ska41 a4a Ria@
el4 41Ql ~ la4ital 4lad+ae qfa qa ea TQ af@re i qr
a fia qfRaaa q4 Tara aue aseur a qi a qaRa1
1a4ala di Tat Ta< Ta gist 1 ea - x de ~ 9R ~en
Wv fr4r fiaa @fa arareet ail@rai el4ifaa 4Q RT4a @@du
jalt Tat H48 I a9l4I Tar « fia a qi at qruiaua el@l ae
~ 1 4fa a 1fMa faqr@n @eqarqia ? aqe area mfMq
faaa4i TH@ 4IHl 8 1 a4« give [fr Rsqqa Tac, far
qfearaa afag aaqrt%a ga Tag
Hal+fia aai , 8qi4 a@j@ faa qiafaa Heu afa , a
qfa4 441a 8 1 7al44 qui qeql taq fair 8a avearaa
Ya1tel 8 1 44ala qi4 a9ran rr«a raia fa daar a8qqa
qqse ea 7Qi 8 i au agr a1fa faqrati qi arrear 44L
eq au« qsjve dla q8@ea ~ qfarear ea+i See@ ftqr
eqa akiti aa ae Ha Heier



TT3III1c1a3) 3TR58 @of1
"afna tear tea 39 fea fra fa:Teas uar teat eat re"

~ ea, tr4, faarg eat ataar fade var a«sees Kai aqfenoia

err eaa qaf reg, srfareraie aezr
~ Online =a afenua arr aaf (feaqa) =r Online r ua@

Online aai za uaar Onlinea ai car taa fea a @vier :

~ www.docr.gov.np online ear eat (faa@) «r Online r
qa@ I

~ aaqfe tear tea aafenat +qof aerie@ faa«or yfase reqeae I

~ yfae ufe rats@at 3ii3? 2la arae fens 30 fea fa +afeua
«errfla qfosrprferr@as rat@arr qea L

aur@i Neaiee fa.N'. Q0co i@rs+arr eneai #iasfeaia 3re aaftrora
ear aafea eqar gfaa yfaagar aqrn ran I

fasjer aqfi, Tu@4lacfi Rozo,

aqlei Rad ??xx, Be4a, se, ataaant, vela
ell4dq1 HIvf rfea qaesq?i 34era1

arfaa Hivr@ea Tarter qtp nae 1

Ge

2aersr Wiiei (a.3tuft) 3tfeer arr (a.afaan)
34lE42

TIT0TD«oil 1I3UIIicb1
qaa, arfeaae, qoiefseer, aqrei

r. a ~ ~~~ ~ ~~~~~ ~~ ~~ ~~~~~~



faster aqai, t[Me4laef Rozo,
aqlei Rad ??*, Be4a, se,daa@ti, vela

ell4d41 HF[vf rfea qaesqi 34era41

8Tfea Hr@ta altar qt lee I

rrSar«fies 3Tier
i, Tgaai, a@is@us t Eta-q f

faafqa a fa:Tea 441 aaf ra 3m1+-n 8a gfaaa
~~

Hiua ygie are
314a 3q144 TY@ HR4faa 34fqqa

daEleiKi12IR II3UIfi@b1
mg qrMqfeqren rqiea,

qifeie, cHqjs

faster aqai, t[q@14laefi Rozo,
aqlei Rad ??xx, Be4a, se, ~draa@ti, vela

ell4d41 HF[vi rfeu qassqi 34er441

8Tfaa Hr@ta altar qt lee I

rrSa«fies 3Tier
i, Tgaai, a@is@us qta-q f

faafuaa fa:Tea sq41 aaf ra 3m1+-n 8a gfaaa

3414a TY@ HI4Iaq 34faa
0Re1ls¢i iiuif@idol
me qriqfearen rqiea,

8aye, Hes



gfopron0ran2I] [I2gifopram7ran
fasjaT asf1, z[qaiqraef] Rozo,

aq1el Had ??xx, B8qa, sa,
ta1qa4nit, eelqr lqaq1

qi ufeq ta@sq) 34er4441

erfea =ivr@rial Ia5trait
qt6 Fae I

Ge

8agree fauaqri
Hes fasaqri

nq1set
fdorei oral&) uiei

rare1 a.tI.R, af.f.ea, aciyk
ais@i .: Uc890334,

et98c934, &coosce&e

fasjeT aqf1, RT@qraefh Rozo,

a41el dad ??x, 884a, aa,
tad4Hi4, eelqlail4aq1

af fee qaeeq) 34e16441

eTfea tor@ta Tant4at
q«p +ae I

G

1er rear re/9qi@T Se
nqiset

o fuoaqfc vus
g fig ur&h ten&ti

qaei, deef
#raise.: et8csQucec

fasiar asfi, [qaiqraefh Rozo,

aqle4tad ??x, 88qa, sa,
tqae4, eelqr all4dq
Ii rfea qas@qi 34e1Ke41

eTfea For@rial Pa»reel
qtal I

G

ifs jar0or71a1*
fasar asfi, ztqaiqraefi Rozo,

a4leiHtad ??x, 88qa, sa,
Tt1ea4nit, eelqell4al
qui rfea qaesqt 34era4ti

etfe =or@ire TTq5tear
qtal I

2a Rist 4E
nq1set

iard ilarsei Vos slaeifoo
naran as, aeief
fas



fa1u crilo1f Ra1UT@1q
Deposit & Credit Guarantee Fund

(AqieRadqj tarfqeaurcefqa)
or ua, z@an«or www.dcgf.gov.np ~ on-xv9osv°, ¥v390



ii0I Y3fio.1li0qotN
TTfa2fol, 2o@e ~

~iifode1oil Io@f

fa are gr afaai aqreti a@g« a aqr faerq a-an
qr4al qi 1 euq nda faaq @qi earn afeae qfa en
gr4i [ qa air4ran yfaqe qfa arena am4r aqua af@re i

fa«fr4 el4 at mi4le tel qfq aa ifaqr a@are @ii4en

Y4Taqifar «ifu qaaaqi darer4q equl qa qua I ea
I4IR uleldT 4tqa TdRTe44 EH4A4I RaRT4R eql 4IE8,

aers a4u quaaai an fagaaiqi «qui faaqae i aq aqr

fa+flu @iaeq qa an4 geilaaq@i ala4l Bl4A4I Ta4lad

a1a ea - qes@iii, 14la, 4l4iR, qeiuen @a, aaferq fair, er,
faeiiaarar al4u 41fa41 et4I 4QaL gal [a 441 qua rel
euqi qqieleqq V4Ta raaa4i 4a af@ate, qa8 afeq 8a
amaara« arr faaa 8###*®"" fur af=a ash«tee
Eal 4radii4a Tiera Rqlte real qui4 qfa qaqlqqai 44a

g4j1 4UN] afar8 l Taal4 Taul4: 4a+qr4I Rea qTTGTaL 4IHI+HT

ea zjaar4els qui4 Ta mafa fer Hi+4aa i lfa« qaaia
HT44L @if al4e q4 Helstea, qaqi al4Hi faa @qi au 4F4
3lG4I Vii4 Ta, gRa ad fafqa sfaaai qi qq ta v aqete

41Fi tis 4144 qa1are qaa Ta aai aei @rieeat qqefyfag
Ta fafiu durqi al4l@4 2faaq en i fqaru qua 4i4la ti4lea

gaaaui afRa anie qfa 4sr1 rarer goal 4Qq er 1

q« a4a qifqfa afar#ar qfqgq aan4vre qR faqq qi
fufa, faagrar 4±q4a taa faar@eel taaia na frail aqr qu

9TepqL E4tT41, +4 484 48di V4Ta, a@al 7141a al4Ta8ta



fa4a @fa q au ria q4aaar avearar @ rra varier qq
I afaa R 1 Qqiia« ar«fa uaqiu Ta afars airerii4
qt r4Ta ea riia« zuaqrqr a4ti fen vqq 4+4a 4di4
qa Tafa qr4l a4uafe afe a gii i qa qifeqfaers fauar ta
fa4r4a faqrq aqle <le aqara fHia Ro/M/ a are yin

~jie+a±@ ariagia, Ro~ @ ii 1 8qa Hriagfa Ro°, rfaq 9
Haaf@ au aar fafru aura@e qi @qui qrqiaua teqa qdae~ ~ ~
qfa r8 +ii 1 Haar ruiaua Ros rfaa taataa aar faerq
qua+a TIqa gen@ 4tel41 44et qr4itaua qi@rearerqi lit
ia ag 4a at Rua 1 faqu quarareiaeara fauiqq faarqqa
qe @raiaua Taqa 3 qfa qfaen l

fqaf»rare aaeer fafaa qaes a aqr faarq qua@a u@ qe@

1ere91: qT4HT TM fa@ a+ta fqj aa are a fqi i Ro°IR1RO HT
+Tel Si sriaaef aiiagia, Ro~ (yqq grraaqfea) r@ fee l

fae q1a qia aruia4a qa41 4val ieeqalar aRal 4al418- al44

vea qaai4r fHfa Roso1MI1 #1 #Te [of @ajiaa@ ariagia,
oe (yqq qeiaaqfea) #1 gnaa aaati a rt ~ ala
fqfa Rosol0MI1R 41 Tel [ff) sjiaa@ ariagia, oe (re
q»naaqfea) @ rial 8 I Tie aqi j qqiaeal 4qql
qui@qqr qr4itauae qa yqladt qeul8qa a qquq aaiga ardi
C ~ ~

a8 i qieer « le giraae zqaar4era genii ii4IR4T Be4Qaa
84A +Te Mera HTC fee Tr@ Be4l3a4a Miaaia@ areal

rRai 1 qi qar a faeqai qfe qqur aei aerat fqa qi
fqfa «9rraae a4a@i i ii qi4aviafaa ear Heu faqu qqel
qr4itaqa ear aeqre qa Rat qaie@era ua8 gee@ Ta afar8

Tel [of aria «fer Raf«or aar Hr4agiae a4at dial H@I
3918®

~ a4u afag uni@rare ae vqq %. 9 @qgqtt (3qlaa4qq
.orgiTqL Ba4T Re Tq4 .R qteq+a) t HrMagia et a

3



~ a aqr fau dqrala Tale ea qq vqq .R qlgqtq~ ~
(gqlaa4au Seil4qi Bai %.¥ least) tie Ki qsjiat~ ~ ~
au faaiu - fa#i fa@au Ro ae a aar faenq

qua Operating Cycle, Cash Conversion Cycle, Days Sales

Outstanding, Inventory Conversion Period, Lead Time,

Accounts Payble 1fa] fa»eqv Tei nfaeqq"i af@qui si
is7ti IL @ivies sea@ ui fa#la vo yfagrae at
T18a Tq4qt4 I

~ aq aar faarq @rare Tale at @q Tqq ~R qle
(ge4lat8qq 8el4qi Baal ~x lg) tar qei qqql
sf efqr faaierqi qifr 4la9q@aiq fagaqi Tai
Permanent Working Capital Need / Fluctuating Working

Capital Need I qie+la TR, Fluctuating Working Capital

Need l@iii auui qu Permanent Working Capital
Need r qiil 3 af@ o au rafaq qsi uara ma

~ (8all4 q+ire var qare ar raaur@ qr4lai Vitale
faf»aa 4laa/afaa@ran nu u@ qeqqfaafa is aka
ge4lat Ta)

~ FluctuatingWorking Capital Need si era1 faai+i fa#la
faqaa Rv qfagral an alga vqqqai ae aan ua
qa a< Operating Cycle, Cash Conversion Cycle, Days Sales

Outstanding, Inventory Conversion Period, Lead Time,
Accounts Payable Period 1fa@) a»eqv Tei faq @rqur
fa#in faaaa o yfagmae gt @si qr ruq la are
q44 1 adai afa ara an l

~ ale [fr 3rag qqarar qiii 4Qare q«iii ala a+4fad

TR1vale R<fa1a at4A8 I Te [er aria+an ffae qi
RR1TqL @if4 4Ta94q qa qe qlfai 4la1 He @alga,

feq« al 4ad 44fa Ra9al @44I 4a944 Ea 8a



~ @sin ear faaiev al far Raul qa4lfaa faerq~
faavj tar4i R au a@rq@air qv faavorqr fageqo
4a ti faaiei ma

~ aul rqar aMuar q qafa qqr qqrai equal 4a4if4a

4-al4a da, Qaq 7a4if4a @lq Tareqi 7Tele4r fa«flu
qua 4r agi4an fiaadiru ear faaier ta i

~ ale a+4far q8are aar He4lg@a Tai si far Drawing

Power ~ qqrdqzq fa»eqi ri uii Drawing Power r
1Tai+L si Taran ear faaie Tai NTA o yfagia
41a gji efr4l @la4 at4A I

~ qt4l 3 4fear4l Qa Te@4le R4fa « 4Te elf4ea@ afaara
fa@rant qa an yfaaaa qi pig7ti Ai, q@in fa8er
air, pix .. ~ q
qqql Uq q2q 4T4[«Hq 44L 44448 L. M lg4+44L Tel
ii sit aqqlTi8 adara uaifia Aamfa faav .M
aeqar aar @sin e@qr @j qqral 417fa e@rq@era

aT l@rq8rare yaifa raarfMa faaen 1 far7rat q41
tr5era41 veal 4Te«T4TH q/arr Haar are VAT tfqR,
1a:.9@a fate, 7Tar4 @rat aqr ale @rai raq queuer
ta4ae I

~ faaiqr «ea 4le4l4la41 at Ren vi@q fagaqvjar 7Tale4r
faari fa+i et9Ae I Tia afaatai @«far 9M faafq a
of1era far iiie@ a@razor ta iaqr@ ~ erst4Ae I

~ srlqa4a Ml4 dare wfe are atfa tie ai4an
faav Core Banking System al 44th Management

Information System (MIS) #T Ha9T 48 fa+«a« 4al4a ER

~ faru faavoge4l (7a4if4a « l@rq88i9r 4van) we afaa
71Q41 Te aq@i Variance fa@la Ro yfagraqruq)

Variance le 4l4 Et@+4@l VI4ala ea] faqa R qua]



a@rq@a9i 4Q] arfMa qrlare vaq 4a4if4a Ra44NL

nraaa1 RM yfa9Tatar q@le @q {QI qT8Q41 +Tel Sf
qsji Ra1 erst qae i @sji fr4l Hat via IQ4L Were
aun a44 fas aai uaia qq] @ii HhL a alga4Ae I

~ ale ii grit vqq aqraqifua yilraqr eifL 41a 9Hal4
4Q] qa la4a8 I 4+4a 44al4 4QI 4T8Q4T orielsa mi 91au7a9 ~
@Tq at4l as4lqeuj Tel »Taula9Ta ajl ald4l4l qa@qt
plq4 Ta4AB I

~ war qefi @rat qi @Taig a-area Tata I

µofje 31141 4Ta94qalra«le4er @rare vqq sji aralal

qui«a« Ta aera Standing Instruction fea qat bl I

HTfRRq q4i @sji earn e ufagraqar aer vqu A ar
44 @al4I {@HIN« TR« TT4 fhaa 4I8a 8a 1 4Te IL
qsjii zaqale @a qfa fiat@l arji HALAL 4QL TT8Q4T

[a @ii {ha 4Q@l en,ii 4hi4L T4QaL HAL yafaa
qa@araiigq si avffvop Ta4a th4I 4QI TR4 Ta:
Te oh apaji araltr fhai ra ra@ear raqae

~ giqr fafq@ @rate@qz aura afee sji @rant iMq
ad q@ uq qq441 Mui @sale faa si far 9°
yfa9Tatar qq qqNat @rq4 4Qi at4A I

~ qieen a4ar eifu fa elate faa qe sji efqri Ro
yfe9Ta4ai q, rd aMar emir wje qilaie fad @qi

si Ir#arr Ro yfagraaar @q, at aMqfe wore aural
faa @q si farer 9o yfagraqai aq qNar i4q ta
Ran Bl I

~ tel si 4fa « ifafa a-area afafaara area
@ rqi+aua ta4a8, fa4L tie di afar Male, «fr4r,
urea, rafa, qareoj «qaeiacnqa es4aqr faqu, ale
ii in roar ra yfa/fafa, Hara amfear aa@



gaunt faqu, pojai raaa@a tqaqq rial, qi yara
aql 4a444 Ta qafa a44 aliear, si au a4la,
qfaagai e, µvi 7ala Ta leis Tia4 at @ml
Current Ratio, sit at4= ta qafa « aqu arfeqi,
a4iii t4a faaifka gegqaar ae4a sir qi 4gar

~ ~ ~ ha na , ~ ~
qIEQ4I qj[q.ls @tTq qt[4l qtTqe° Ta,o qTa4la1 4a@qL

qa « qi qaqgq« Taataen faqa, e qi a@la
af@qui w'elsi faa faa aqurafa qae teat afgqq~ ~
poi @ra afar tie aaei Tai rife aerga faqu

► C "TT"-rl-= "'F- C CSeasonal qa@[4@ls T4a 4114e4l 7TaR4I @al Ta[g 4a

@fa 8 i va a1fa aqai qs teqsu fea fa qg
qaqai qai qrafqq y@fa@n qi 4lag4q qRqr Rafaa
aa aqr fafru are asareq afafaeq favju ua q@ii ri
Tela Ta I

~ areI sji ea 4ta afeamfMa ear qaRraeqa ta
Tisa 8a I

~ faun Credit Purchase/Takeover 1 qfa vll@ ~ I

~ wjre tie [of afaryr Tr@ if4a qi aRr ar fqe
qufa faia a4qi qaati aafaaa aar faaq urea
qafra tRi at4ae 1

~ Haare afaqn ar qar4era are a4faqi @q4l flat 4a
Tisa 8a I

~ wot1a 14a1 Fla4 arfqeaae, ra -4ar@qr aea, qr4lfrq
RR8TTL 7aq, ape, TS4qTa HAT8a4R 7+4 9Tee r1a al4441

Th4I TR, T4Ra qaa4T Wofd4 atnqom faa

~ au d4rare • 1 @dsqi qar si gq4ii HQ afevq
a d@ale No Objection a fee a1a @si Tare Taqae

~ wr qi H4Hai fas a4uafag um4rare gqdu qql



~~~ Ai •• a"

««@ea~~~~"#"##""***~~~~"
~ Ti@qq vqqai qai ssrsjaqa ya dqialea tau • 9°

@he ar qi qar raq tel [or yafar @ari eqei
~ ~ aid fiq ~ - ~

fir
~

[val {@Q4I 44 Taj444I 7ii Val84aTqej T[HITE a[T

Tale Ta due@faa v qr44Hi qiR4la Rf1a 4QaL
Et4ae 1

~ wt qr4ale4r al4@IL afdqqi, @ji aoqli 4QT 4TEQ4T

"qi 4tar Qq 341444L 34Ta1a Tela TH448 I

~ uqa a4al@di 4fa4 4ieai (Tisi, T4, aa, a4a1) 4L4Te
if rar afa ra RH<Taiera a qfa yfryaqi aqi
Tel ion sri @rqa ta qTaa @a

~ fauaagri afaa war @qui qfeqia Ta criers @laa ah 91a0A9 ~ ~ ..a[4T a4Ta+o T[RT 9Taula9Ta @ii qTa4Lal Ta@eT Ta4a8 ~

7a
~ ~ ~ ~~~ era @tel4al4L RT@4a8 I

~ a@rq@rare Talia faeiu faa+jar gee@ afe af@qui
a1 pear faavo qa 4Qi 4Tsv4L 4a4an sin a aqr

faiu due aqie alee vrgeq du4ti 4faqa aai
ta4ae I

~ ale [ii sria+a Hiiagia, Ro~ ell MQa fuia
Ro/o9/0 qa yalg qvqi tie qi aria@era qa~ ~ ~ ~ ~ ~ ~ ~ ~.~~-HIT29T444R 4I8al 4a4 THRT4qldq al qalqeoj]
faefaerai @si eara@era Fluctuating Working Capital

aal Permanent Working Capital ~~iaar 9fa@ui fuel=a~ a ~ ~
naavm.

~ airTaT ail a4Ta7euj a4T al ald4l4l 4a+4T41 Tulsa@l et4

qaaifaqvoj at qaI4al mu aliaa ®a~ ~ +7

~ ale [ii sriaa Hiiagia, Ro~ ell MQa fqia

Ro/o/09 Ta Vala {Qal Te of aria@era qa
qi4a9fart4ie qfee qeq qaeraelqa at aarqei raqai



qi+fa9iae raq far#tar qe qsji yale qQqi a4a+qr4l

q«it vqqara RoqR qaR 4ala44 aarqqdifaa gaarMq

=qui Her4 aR u@ rafaq qsji vfaar faera Tata i

~ @qi Hai Taqa qaa4 yfagla Roo qqR 44lad+4

o yfagia ,Ro_o q Halt@+4 Ro yfagia, Ro~ 44le

H4Laa+4 Ro yfagla, Ro~ T4 Halt4+4 Ro yfagia

o_a 4a1R Halaas4 Ro yfagia

Hiiq geaf@a uaqi@a wj « W Val4a R+qi8eels qa Ran
jaamfRa qaiae aqr faun4qe tea agar faa arai q«i ea en
4 4@aal4l :

wufh@is qa era
13rd1 4444+4 41star 4aaia 4ti faqu a er qa zraar@eta
@fa far ra qr4iaas are an er Hara, aauri ar aenn
[HR@ Bia, tuna are« fafes at « 4qi ask q4 Qyal ale

faaui Sea@ an Heu qi an gar av a«eh4r a4a 4a@l V4Ta

era qRat le 8 1 4«n qifuiae Tai far Ro yfagra 41a ar
enfaeqai tie rear fa#ii vo yfa9mad+4 a Miaaiae gale,

~ • sun_n ~ ~ ~~qaqjdiaed Teri 8stale qilalR Ta Rael a ? qa yea @si

4Qa I +Ta Vqaqr eifi feqn aori et, er yiria4r 4Ta Menu
Ha4& a4a 4an yen4 raaa aqr treaa qfaeear rsrar faati
d4AI 4sq@qi a« fqaf»rqr @ruiaua Tai er qqiq aar@qa
T4QaL cji fr4I Haare Tia T4aT Wfr4T fa 8a, qaai4 ua
a4qiWM v[aql441 qa Tara q@ tea qa Tete yga @gr

sq4qi ~ I

µfar @alas ale vfre q@eii Ta faqu ala era qiearti

a fa@arr « a@rq@rare Talia Higa faqq, fa#a fafaa
yfa»ran faqa, RM ufaeraa qfeaq 41a Hi+4 RR fat4, Qa.8L.t.a

0 yfagia 41a @si eui ea faqu, qae fat aragaq qa8a
qa faqui qruiauaa aw aqr fafu dqia@qi ta,M.ta.4I qa



4Tai faqq, qa qfqe via Hai Ta a«Mai Roca q4led+4

qsi Hqai ta faqu aru zuaqlq fsera veal era4r are ti
faq4ae arqia4a qr @far aes eier a44els qfaa qa I

8UT Tela ieeri@iia qa y@Tia

11+qr faaq a aer fafrq «araee tie of pairsf ear
fua af@a tel 8 1 qaqrq Tela Tari4 qe RI RR19rare
ii a«fara e a4 qui4 rear @arias aaq aqua1 aifq gee@a
qaqi8ears qaegi: qiaai ifeear faeru aiaee re@ anaere
14e aria qi qarga fa zaq gaa Taqa el qae Et
aa@r Taqa @si Iraqi4 ma@re ta,4.vi Ke qfa qa4a
v3er aar qa@ qfqqi 8 ta ifa« are [oh sir erfn fkq«
fun la94q gt 8a qi4ear ae faaiar 41a @i faa faqu
qrqiaqaa a a«qr fafru qqraeqr Qa.y.ue.4L qa u4raql q#1,
Hriiqaaaqiqq sji ail4 Tai zuaqrq aqr ~eq@ fagqqo
Ta Ran at@ at4arala aargn @uar@era Tega ail4 aelga~
41a94q af@re 1 qaql 4a1al a4l ale Keir rji quart aralaeq
pq@ 4rife aerga « @criers @a8 aefaa at er qi rafu faqu
zea I

faarrras feasrqast +1fRasT
fa4i4 faqrd a4re tie aa, a aar fafu dqree@r @mfr
qfq41aq ea e 1 f4araqq qer aral a@lga aql4a l a44

qfvfeqfa eke atai, aria, fa4q, Rea« aqr aria»fa @alga Rql4a8 I

faur4a faarqe are qaqas irafaareafea ~ga4ae i fanat
fafq+ a4441 Rau aei Ruler4a@i era uaraiikar at Haan
afeaa i are oh sriataef aria@fa, Ros faqqi qei Tai ta
au qaie4i ae teagraa a ii, 8uq qfursia 4rag4q

afar i uqe qi rqiauael 4a+qr ea qa alaa i4a faquae~
u@ qe@ qa qaiera Rare qr2lat faa taqfe alera faarga
ala arala+njq y4Taqr@ aa Haen i qe a4n fie fnaqita



eulgQl 3Ta4ii4a @si aura (a.@ft.ta./4is.Q.i.qq.) ~

er ? Expected Credit Loss Tia1 Tai Probability of Default, Loss

Given Default / Exposure at Default «al Tea TTL qi?4l iaqr8

4U 41a Ta 4fare I qadl Ta1 la faq aTqai Qifae 4a
~ ~n •
qqqi qi4laud qqel eTel ? al@rq ajqi qajjqls 4la au4l Rf@1I

qi qui4 ta au TRr faery tiara faur4qua a aka au
jiu7a Ta a4Sar z4 eke erti faearq aural dee en
qse@ qa4it1 el .@qq q«ii add aai Tea Veal an
feqqtu qruiauaui 41gel 444a aalga I

~ • ~ ~ ~ • • ~ SHIT29I44I Seq@ 4QqL 4q Tau4deals T"e44L @4la4a TH qq

a«at fafru deers far Res Rael ? oi aefara er@ii Heter ?
~ 5 ~ .orpl+1sq] qul4al Reel Hegel ? 7 4Ia9TaqT Tula4aqls de4l4

q-alga 4a: 44gnraa alga qqi aqei rat fsiiaiRqiealqlae+t

8qia tea af@re

1+441, fa4r4a fRqr4qi faagra tieai Ta au aqr faarq quasar
arfua ten a=re uaera 44le aerst@i fa@er veaa qa uigq sh
4174+4 Ta afarara qrnare i @i a44 4a ea 1 aa4 qaera

11441a 4a ar«iaq a@g qr4areal ala4Ae i eRa qfaaae qa
qaera Resa qarers aaei an qfRaaaera @rare la ara
aqaI4+4 al He44 Et aTHIaa tea ante 444a4e q@era
~ ~ ~ " ~ " o ~

4sj Z a4lgT 8 I 4I HNI49TH4Ts TV-441 4I@HI TH HI4RaleT
qae- ti Bl41 elf 4Tql @iii el u4 ae qui faa ad au
aura@liq araiavnr faara ea 8 i uda an@ea tale
qaqi11 EA, HR@LR4Ts e arqaqi Tai4 aat, ar«faa uaqia~ ~ ~
qa #jars Taal4 Ta Suell fa@a, aqe fauae art nae@era
Ale4let at, quiet qe «qrati Tei4 Et Eal 8e4rat47a ala@l441

airer aan, geiiaa qada aria uaa, fauia afa ea, aqua aat
4a4la iia@liq@ araia+vi au aa i a@n qiaga a4u4

ra4aa4i eqqqi Tara Harle4q vea r9air ikoq ~ I



fas1earasfi, ztqaiqraefh Rozo,

a4leiHtad ??x, 88qa, sq,
at1aa4nit, eelq ell4dq1

uqvf rfeq qaasq) 34era441
etfe rot@ire TTq5trail

qt eel I

tu. faster sit@ta

31l01101 5ll01l

ST4494 °, HHNT
tarsi• ~~~~~~~ ~~~

fajar asfi, ztqeqraefi Rozo,

aq1er 4tad ??xx, 3a4a, sa,
ta1aaeni4, eelqr ell4aqi MeqUf

ufeu qaesqi) 34cr4441

erfe rot@iriet I4q5teal
Hae
G

nqset : tier @ate Ne
3121 60j0ii01 2f3s
ia4At-? , H3MT

ta1sci • ~Mo~~~~

farer as, zTqaiqiaefh Rozo,

aqlei Htad ??x, 884a, sa,
rt1aa4nit, eeq ell4dq

qi ufeq qaesq) 34ciaq1

erfea rot@iriet I4qateraL
qtal I

~~

sn. yrne pie,faenq pie
0qi ell01 311Qf@@p foci seer 3var cienT
tar«a1ii 311Qf8 foci ScCT 3E1a7

ST4497 EgMT
d.d. ~ ~ ~ ~ ~ ~~~ ~~ ~ ~ ~~ ~ ~ ~ ~~ ~

fsiar aqi, zIqaqraefi Rozo,

aq1er Had ??xx, @84a, sa,
rt1qa4ti4, cg1qr ell4dqr R@II

rfeu qaesqi 34era441

etfe For@ire Hat4eiT
qas
~~

snqigex : fate pare tie
fa«or areytaGst

afaare-?, Hean
qaise 4. ~ox3RY

faft+ ivgql[al de1 ate8ta) enq
a2 @AT cal4



TT3III1c1a3) 3TR58 @of1
"afna tear tea 39 fea fra fa:Teas uar teat eat re"

~ ea, tr4, faarg eat ataar fade var a«sees Kai aqfenoia
err eaa qaf reg, srfareraie aezr

~ Online =a afenua arr aaf (feaqa) =r Online r ua@

Online aai za uaar Onlinea ai car taa fea a @vier :

~ www.docr.gov.np online ear eat (faa@) «r Online r
qa@ I

~ aaqfe tear tea aafenat +qof aerie@ faa«or yfase reqeae I

~ yfae ufe rats@ti 3ii3? 2la arae fens 30 fea fa +afeura
«errfla qfosrprferr@asrat@arr qea L

aur@i Neiee fa.'. Q0co i@s+arr eneai iasfeaia 3re aaftrora
a aaf gee eqar gfaa yfaagar aqrn ran I

fasjer aqfi, Tu@4lacfi Rozo,

aqleiRad ??xx, Be4a, se, ataaant, vela
ell4dq1 HIvf rfea qaesq?i 34era1

arfaaa Hivr@ea Tarter qtp nae 1

Ge

34E42

3r@ger Gyf
34l€42

Tei1al nSQIfi@bl
q@Tar rieqe, qoriefuaer aqrei
a ~ ~~~~~ ~ ~~~~



~ Eifda R[0113ion1

fasjeT aqf1, z[MN4laefi Rozo,

Aq1eiRad Rx, B8Na,sq,
~tea@ti4,veqR ell4a41

qi rfeu vassal 34812441
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qr eel I
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Phone: 01-4822475, 9801161381/82/83
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310Ren1 3En11 aif0roe1 ia
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ET. Haq@are Ref
Ta qiqa #rar) fqavra, aurqie aar fqardh gaa =a

~ aTe@er 7err 3Tie{ea 3Tefaea : teat
raaan qfe«ii qaararat4qi raaai ae fa af@g 5fa fqa
qaa= q qaa aar Ste at Ra afeaa i raaa Her44la

a@ a4aa@r a4vi aifM@ qaq iee gtta fair aaa aea
rile@ ~ i are@l auaeui fa aaa a1.a. Roso1s 4fqar
qe aqr fie anaa qfa aaaars «tare faea a4qi fa«ii qa
qa ager 8T I raaa a4fa 8rt@dial emf fan aaetiqae

.n,rq4VI HR[RR8+44 484RT4l 4Taal 4Ta944 RR@Te I RllaT-RO9R,
naqr4tie aia da Ro~ af@ faff ala av@reels He±nu ta
area 41al 8a I fa ala a«area Ta 4nana raqia aqia
raaai are Re ea 41ta q rs%qr el

ale4 Ha+, quit areal aaai iiravq rarer veer rater4r

raaa@ Ra Tia qi4q tea qafaa qere aarga arqai bl I

Roos qfki aia afeaiai qie aaa afaa aada afaq@n
8a faff aeqri aar dam yard qq H1a aaa Rfaaa
T8 1 raaa qaqare qaiga « fair aae a@rqqi a4@ti RH1ala

T 41a 44aa dad Ea date I
~ab

1.a. Roqoq9 TT aqi #afi q+4L qae aqi net T« afauf4a
44 µNe Talat4l afeqa qen fa yqe fq arar
r9faa fa«re aat 4Tada ii@l 8 I ale4 asjeqr var anal~
afau af@van fa«areal y aqr a4reel 4141al 4@4 qr2lql +441~ ~
veal a9i 4Ra+4T HAT'fiat4Iy r1Qq4a 41.a. Roso1s aa



HT@Sia Roe°io ~ ~yferaq aqarai qq qve ~R ufagiaqr~ ~ ~ ~ ~ ~

qat 34a414 ten e I

qeqfq+at aar areu 8aa4r af@gar aei quafaqr ala@ja aqeqi aa
qa feqe vet 4a4l4 1 41.a. Ro5Is9 TT qia alar @a a&i
gqraaq R. yfagra al4t a9 4a4l4 1 i Rous9° qi qi .A
gfagauar a el l

41.a, Roqols i 4ifMa qfav4qi ear 4afMfea sf@qq
0q41 9Risa1fa@ afaaaraq ve faf»aaarera Tan gfe a q@a
ta+qr4a@i elf #a@4tarn ala fiaera qaeaa ta qfaq@n
~ I q@e gqi aar 1afR gtiaaai M aar ria afgqr
yfaqe 4a« re Ran ifaQai
aaaia aaa a Kie4l , qqe arqie@ 7aura«vi 71Me
afa arfqe ua fan qa qem tia .M Tfa9Ta4l @la4 Re

qfqaa i air aa qaqare qaaae via faa aqe qa qaq
4Te 41a94q 8 1 qua#era Hal44la aalga age4l a4e Tai8
qi qargtaR Bene aaq4a 4la944

71.a. Rouq~~ qt aqtl4l Ro9I0 4L qql7qi ail4le lei 9M
ufa9nae uaa afars i ii afaai a141aai ~ ~ fauiaai R9 Tia9Tae
qi 41Qare qfa liq« Tel q HU@] af@u@] gt 1 Ro,10qL
fqauirq RR ufagrae aaq afare i

9Taa (Key Words) : fuaulrq, fauqv@i aaar, faauirq@n
qf4qi aqrer aaf»ra hie, aafera hie, aafra qua,
d4la qt4ea, agia +441 a4la yfaagai, qeaaa afar yfaagai,
aqrea enfravor ar fa«, aaferq qrqre fqfa

Q. Fe faseatqge~ ~ ~

~ • faa@rra
a9rt faagfi Hai4f-afaur Rfuaqrqa Nuara fa ~~ yfagra

a feqr el Ra Ro9,Io qr fafq+ draare fqfaq faagfi Hai4a2qi



qaq«i a a. yfava Rf4a4it4ale a4re fqfata faa+or ten i
a« Ro~ ~a1~¥ yfagia ve fee 1 41.a. Ro0I50 41 fqfaqqi
rfuaui=q faa+ladle 9R 4fear Rf4Haul=q @e vqu • IR @a Ro

ra v de an
1.a. RoqoIs l 4dlr 4fear4i 414 Rf4a4it+ala .ta @a a qa
fqfaqi I 414a +441 2ai t Ro_old9 R4I g-a af@re i faavn
Hal@I Nia ataaai qfBeai qla au (Rove afa Ro°1o) qtuql
fuauirqtara aaai o yfagiaqai aa i tfe«r aMar faan
Hal4f-afar ±tiara Sa ave qa el

faa»fir Hali 4ea Ara fauia, qaaa aar, faagf wv aar 4aaraqsil4a
aa qqfara +qui Hare tan Taal Rf4aui=qui a fa4e at4a araqai
a@ua faavojgee aqrqai 8a ia aeursaaqi Ro910
1 fafu+a aiaare faa»fi Hal4± vfuaureqqfe aar tiara aKl
fauia4it%a av afars faavf wvi qaara @a@na@ fail4qr4a+ ~~~ ~ ~ ~

o.R yfagia, aka faqiaar%a faavf Halafafati M.R qfagia,
ufA9 a fHa9 m~~Eq4at4I44 R.€ Ia9Ta, 44I4a Tad9T4L TRqT @I4Tdl ~GT4I4a

~ ~ yfagia +u ysraau% 99.°, yfagia tiara the) af@ro i

fg«a qia ad faaror eai tfa faavf Harl HeL Nati qaui
aa cf4aura a ~ I

9rraaiae qiarqi veal 4T4raqi qi faagf fafaqu afafaale qq
qaa a ere i faavn fafaqu qfafaa ~ afearar aft at aar
qar 414la qfa ar+ aaaui a4era uaaqidi Hi@aa 4qr7qa
fafaau afafa a aer 9o @a a qa re afars i

qaaa art ti 4a qa4le4 4i9al8ti @al, 4141a qet aaqa
qaaal 441era Tale Tea7ii4aqi areal giraaiteqi fanati aqrq~ ~ ~
q afar8 i giraaite qialti tear ala ua faaof en4 fa+aifea
89 Er8 I 84TR44I TqRTe44 V4Ta qa Hvqre agrt qefaviear
aa8 faavf fafauu afafaqr M a1de 1 fa«aver giraaiae
Tale a9rat qr1Ma qfaqaai daaieqa qq@ afaaa are i



1.a. Roos qi qfei as Hfeaiai fqauir arqa i @a i qa~ ~
~ag «qui fqfaq afar i qr4re tar aa@n, faavf an@ran
ql4I9T H4Hi4I See@I +44L qei aqr aaf»re qaala qeqr qier

IT@ @TaT all4I ten Rite at r1Me@ Tear afere i arf@a
fa«ta gqiaar Heuafa ae ~, yfaera vea af@re i

~..9. fajuurq 3raeeqr

fag Her4r@-Ro9°, tie faaera aqret Ra@tit1 a alQ qfa
Ro~~4T Re • 418 qa o a ~qg azjazqi faqqvr a9iiqa
fqfaqal I 44 au faqqi 4Maia YR. yfagiae aaq af@qr e
a« Ro~ ~q1 faqq7i 1Mara R.R TfagTae qaq fee i refer
gear faqqvi a1uarg 9o.x yiagrae afa ma aia qa a°, @leqi
fq 1 a« qfu@i au Ro9vis q1 u« 4i9ale M.R yfagrae qean
fern faagra a4 @fa faa aqrera as@ii MR. yfaerae uea
fqi 1 Ross0 TT u«ii Ra@i 9R.¥ yfagrae qaa fear I Ro~ ~~
41.9 yfagrae uaqe 4qq fer l

aa Ro9°, HT yfagra aqr Ra RoRo ~ Ro?9 L ,9 yfagia rifeaq
afa re afarr qfeqrar aar feer rfMa afa ma aaqr a4re 9Ran
fee 1 th Sa fa afa qraq ta faqiaar afg raqa raragi ~
farer vfaqrn fauia er au uar arqarl aear4l qedL HQ al4fa
afg aa a ti Ra@a grater qa qraq Re4a afare aa
Ro, af@ aferr qfaqrar faqiasai a14raa a« afei af@qa fen
R..R. Rfaatieqa CR@L aqre
a9T41 1fq qe@rr qaarai qfa aqe raaaera Rfaauieqea ala
faqai 1 Rf4a4lr4al @lei aqrei raaa fer gait« Ralat ea
Rl I 41.a.R0910 T+H41 2ell qela 19 ra % qle
sex qia a.-. AM @a a qa ajar faagf Hai qfafaui ten
~ 1 a9me raaa art Rf4aultqa Ro9°,I0 41 Rae qajql 8I

a4le41 Ro9I0 qqtl qaqi a kfqauit 9R @a Ro qa v
ag +qui fqfat fa 1 uaara aurae@ faaer alee riar kfqaulra
114 qia aua aaa rqi qr afar



~
: - ~41.a. ROI9 41 ~ 10 qd ~ 4d azjqzqi ll4a4le4 4T9ala

4"en afar8 i fu«i aMi aqartl Ro,9 qr faqqvi 414ala
~ ya»iae qa fee 1 aqr@are faagr fia lard Ra@IL aada
rfuaui=qui qfa aana@ uq@n er 1 rfM au Rosio aafrq
sjii«qi eift data aqr faana qui aul a4 Maia faa
aqrerai Ra@IL o, yfagrae afg «q fewer 1 Ros°i-o qr aafra
sail@41 1a 44 Maia faa aqm@rel a3@i ¥ q@gqjle 90%
qql I R0°Io HT aafera iii@tar qi qq q a@fa faa
aqrei as@ qa 1._ uiagraa qeq fqii Ro°Io 4L 7l@~

BjR R9R Tall HT: r4 Mafa feqal fqq

~ aaferq sett«

aqre vrqa ur4le vol@fa Ro9 HT qvqiee M ayui rqia Ra
RoRR TT44L HT aaf»rq heir@4r Ta aag Sae 414A uadra
Ta aqierai Ha@ii ala aarga rMisrai aarqa afar8 i
I1.a. Ro?/Hi faagi Ta +aql4au a4re41 414a raqla Taal
@I RR yfagra afavai 8 1 qr4 aqieale aiiee a arqalRen
faq-a14a1 alga faqqvi r4els Sqiaaq7rq 8a4i @a Ta aeqrn
4na 8 l 44 av qvqree ag@i faqr@ a@ieuai Ralat ear
raaa raeifaaera tieaiea 4a qRi agifqa Ra RoRR qTH4T

o yfagra t=alga 7au feq fr 1 Ta Roza qraqi vo@fat
q4feqqi fafq= a« aq darn fauia ra @a Tieu Setlaat

¥ Tia9Ta tillala la qau vii@q feel 1 a« Roza aqle ul4le
qfrqa vojaiae « add +ea qa a ~ I

.3 aaferq airer 3rrqdot rut@tit @sf
41.a. Roqols ] Tl8a, TT# 7ii41 ~7a o de %a er@

yqai faa»f aria yfaagar a1 qfa qa Re qqg a qi@ +uul
41a Via HQ faavf fafauu qf+afaa ~ qfearqi aft aKl
aqr aar@l 414la qfa ar+ aqaui a«ii aaaara a aikaa
aqreq fafaqu afafa a aer o @a a qa veq fa4i, a eRa
qiear qaaa feqfa af@qr ~



qaaa art 4@I 4a kfqaulr 4i9al8qi qui, 4i4la uat la4l
~ qaaatl 4qfra Naik net 7ii4a rel 9raaiaui aarq qRai

afar8 i gnaaia« tart tear @a ui faavf qua fa+qfea ea
T8 I Se4lat4L TqTRT44 T4Ta qa 4Qqie agrn q«fa4al ad48
faasf fafaau af+afa4i @y a138 1 faea«et giraaia« arere agar

411Ma qfat@al dqaieqa qq@ afaa via are I

T.a Roqos I qfei a Hiearqr Rfuaui=q 9 @a~ qa~
le «qui fqfaq@ afar i qr4i arer aaq, faasf quern er«igT

44al4L See@I +441 qaei aqr aaf»rq qaara qeqi qrel te @Tar

uarqi zeal <re aqq fqa@ti grad qql e i afM@ fa@ta
gqnai #@uafa a ,R yfagia ve afare i

R.. au asada

aqle41 Ra 9R9R, IRR,R ~ Ro99 HT Haq-qZq4I {Qa qMa

qr4anal aer a1q@) yfaagaiaaqi« enia fqzuiga sue faa
Rafe4a, urqfqqaiuia aaqi qfeara ~ faeae arqat la9uq qa
€8 I a« fanati a«i 4Qi qieaa i agaedi qa:Rarqar4f3 Ha
R09 HT HQ@] qi4 «ls4ea ale eta at4ea 4ve afar l qa

qt4qa4l fa, 4Ra, a3Tela9T, 1487L, I4I4, ael4a ell4a R
a9Tr qi4Lai qeqaieeq qui4 Ta yfaagai qaa qa qui4rqi

@ii refaqa,oi, fa, afar«, qlat, qr@ rfa aaaar «fa a@rga
fuq Sqq qt4ea4l lieu aqr qaife4areal aiaafa aaifea

~ f* am&r fMa ~
aqa1gsqqi 4s 7Ia1 Ta4al ala4a 4241RT , 3CI 37T41G441

qvl@ 4al, Qagj« y~e qreqitaqai He7 «BT4a Va@4T,
qr@ii-faff au@ fia, aar qfaqa faa yiaa an4 aqr uafa
«aT«ae~ 0a vat trreiaa alee 41faajk iaqr@ faa-fea qra
qQ af@re

Aqreql @if4 4ql 4Tag4aai tan gqiaagq aaui aka yaaa

qa rfa a@fa uia ta el 1 Ta+vi fa a qfa avri faarau
ii ate qiRari i if aqree ru a@r a@Rear aen8



rieei 8 I qa at a4la as4ea Ha Ro99 qiB qqia via4~
.tnrqii4fen a aura at4ea a9 Bi

Hra R, Ro9 rqia la Ro, Roa 41 qv] di eta as4ant1
ala@a auui aura yfaagar faagf qui@raaie re afar gaa

qfe4reran vqq en qerq+sq 4var faa»f en@ qfaagarl a@art
«@ TT'I qe qqa favaq like fr i agrn raatadu aeni

~ n gia
~ tr ~ -[al 4L Tq4 VI44gal PeBI 84Ta4qi 414R RR @q v 4a

+qqia vea afa@i i gqa qeaati aura reels 4ia 9€ qtq4re

ala Ta 4944a a@IQ@L fqq 1

fanaafe a arr Tfaagai rga a« qaarear yfaagarafaaaa
auia rqiauaai alga uafaufa qnrea@a ~ ii+qa
qa@rt afar8 l q«it qaqrti 4al gate@a aai, qeq agar

~ ~ f4its aa a. ~ ~ ~
qi4lqal8e alh4 are qqqi Rial @ltlal 8q4l8+els tee

4aqa 4lag4@ai afar8

.%.. agvia qui «at4 yfaagai

ail4I Rt4ea-Ro9 41 qaqar qe fae fa@d~ a aia
~ a to lg gee atravqi aura Ta yfaaaat ten fqi 1 ua ma
asiera9re @a v qa qia qa vo al@ ga, qi4la qel4ae
@a aa aqia a gee, Mes@re va qa qqia vo qdg
ea« 4Rae fa~ a qia 9 qqg 0 el@ gq« avjqvq)
ell4Y Tfaagai Ta jarqar fqq ad Rt4ea+ti faavf ae aqre
aqar@qi q4a 4aa 9 @a vs a v @de +qui aiaa qa
Rag gee avravq qua yfaagar 4qi feqi a4re raar@re
41a 4a Ro @qeqi qua yfaagai aa at4ea4i fRr fqq
.%.R. asaaa rfaai yfaagai

qfaau qqia iii at4r at4ea Ro9 rfa fafq+ agrqr

a4iar@aie@e a v @a s qa yfaaaai rarqn afare i are
a4a as4eat 4fa a3 qa vqur yfaagat ~iqfq a4a aarsre
G-2la ere@tu an4 as4ea qfa « qfe ui ara Rqai eta



qfqa are~ ran aafer ear ufagai aqre4i tqa afare i

4e uf
~
- are aar •+ 444 414@l 414T4 Tadt al8 ~ qI4I al34I4a Te@-42q [Re

11Q@1 yfaagarl aeal4i ti Rt4ea4l4%a QgE H-Hale R ["IM aar
q4er tirq9Mi 4Qt 2fare 1 a4re41 Sa 9fate ae au@raaie ken
qua 94la41 Rare qui4i siifa4era au ra qra4a i aria
faa»n qua aar yiafa gkae 0a Rox aqia ftar ti%a faavn
quern a«ail 41Mia vau fpai era qaia feieuaaq aar~ ~ ~
f qia aui far 0a vura qrqiaua4i Res Ta @lilt afar8 ital
ran~~ qaqia qa, enfq 4fa « as Qa rfa aiaar aqr fiana
zraqre qua Res eaa rig rfkqai Bi

gfaagaiaaqie qua alga avqita fazae +qui en@rqaiaedn
4He4I Ten4a I le44 ael agrdu qui4 afar 4var « Tia
qiHQqi qia aar qq qi4i ReaL HAQ4T RIAL4T 344R 4a Ta
4qe I qej ak qi4la Ta aviaedu anal alga faeae q4al
aqlae qua 4far Ta ia ala9q ~ 1 faaof enraraaiaea
qfa 4141Ga1 3ta« RT@aL rift quart aeqear a@rga ae anaq@
4444L @I4 444 a4a 7 444 q2 sja Tafa aaaqi ara qfaq

q4441 @Al4I faai ta Ran qfa afare i q« aq@m aaraqia 4a
qfaaaai rdiaua Ta vifeu misrai menu4r Kiara Rare qfiia

TT84 Ta4a af@qr ~ L

4a 9R,RR afe ear@rqei a+ 4Qqf3 Reale gellaql Fql4al1

aifi aagn aqr faagf enaaaieears qua la gala Ta 4QaL
afar8 i ara aiifral ararati aarga a4lee v aar agiaedu faqefu
dual «Mai 4aia fa iika@al el 4 y aei agiaedu qui4en
qeqar ti*a 8 1 a«ii Tera3iialert faa zraqrara earsvaa
afare i aaf»r queers earea Ti faaof air@aaieeera
11afMa Ta ear nee aaf»rq qui4 aaa fiia-fauqe@qr aru
44 41a944 [aql4a Ta a4A are I



~ .3 a4lean 37enfraflq«or arfa« ?

a4le41 qr«afa enfrravorqai fee zenft aa, @fee
fkeie, @fee snenfr ea, @fee fainq fa aa a fee a qa
ire7fr#razor aqretr sinfaqr art ~ i ~ artfaa ~ faar
qqra en i 4al fa ~ a ?

fqfi 8nae aqiei rriM areal 0 yfagiaaai aa fear fear i
a« qia fair 8aels ala ta q4a R4IL EA TRal I Iraqi@q
aqr infra ala a4tee qu BT I T@I T4FT8641 faqa,
''~~ B' "~aralulal, 4lal4ld, 4 44&4I, RT T44qL 4414, qaL qarql

qfa4ear, aqr-aerqi at aa-8sale aqr re4ii qana, feqe
aTar 1fa ffaai Tara qi1a gt, Rae Tai agrai 8ail4 tall4t
14 qieean

qfqa far4 alt1a dist, v@eife vrau fqa tat@qr genii
qfaa ee TQar afdrea i a4re@l ran geqiaaee a44#44

qfzaaa ea real Bet I fa.R. RoR @led+4 a4re41 @ Se4lat

Tara fee 1 4fed+4 qfa ti a«a faar4e a1qr fen 1 ftuala
aor a4rear fa.. RoM% qeu aer t qfq gqavo geqlaa ee 4rQaL
fern1 1

1fa« alarafa aei qa getranqqrq 8eiitera Reaiea 414q,
He4 faafa , qa.glee, qqie tea7 aqr aear@ aar afaartr
Trqf4at faa u8 fna fau4 aaisqaqn ~ i @faq4era I afaarak
q1e1 Tat 44e 1 afar+u, afar @eqraraqr geiiltT el ta@eaL

afar8 i aqfa aai geilaag7re gait dieters 41441 qa van
faa yfagia @eel zuaar i fa9q urqf4al ult u«ii geiiten
414q+ a faa ufagia 8 I qu al4le4 Taal4qi a ta RM ufagta
afar i a aar faarq darn r4ae ae qa Ro qfagiaarH I

~ f gun Ar air i ~
4141RH4 4a4l4 v Ro° 44qi a qaqai qerql Reil till+41

qi4ai ea qra a4qi qaera a4qi a nan faa Setiaaqqq
..arr arr

~
geiLT4Ta qfa rare Re Ran ftiaq qra au@ta 414qz a+hist



qaa i qaqfe@ aa aMasu ea van vo yfagia rqqea9
8qd Qa4i See@ 4Q4a41R 4HT4a4L tear q«ii gaiters @tat

RM yfagra fea araar afa rah qa qu [ii q-ala qla a4qi

qarera aMqf qqar nan@ qaia R araai afaara via 4144l 4Ea
fear ufa qIeqq@tu TL 441 414472 Est 8 I 4KL Sal4els 4I4 F4441871

aa auasq era var vo yfagra 14q7 8c Et Maala I

~ .x aefRrq aurqtean feqfa

1.a. Roso- #i qfee ara qieai rqia eisra+4 • x @a qa
M jg ° q@ql HT4la 4T414 4QqL I Ro9Io it a@alt1
1141a.R, TfaeTae afag qqr i Rosio ala 4fear4l @a
er aka aqr aar a14la iiqa fer 1 4a qfear rafaai
Ro°I0 4L ¥o 1a qeiq faqfa qQ fail 1 Ro10 q1

o~9 qar a141a, fauia urqR tier q qv afar aa
a&usu@ fagaqv Tai Roq0Is 41 Ro~9 qai qar aka faari
4IqqaTI afar8 I Rosol59 l 4l4lad+4 49lei faareii4
34141a untie tier Rafla +q41 qqrqa I

a4Tedi Ro9°,10 HT Tie 9 @at ii4le ale 4QqL I Ro10
qu ~ _. ~ •aa fawia qu/#1 T4I44T 9 @a M 4a 1% elgql aka aql Tar H4la HY@i ~ I

Ro9I0 41 a4lei A @a aerl a14la aqqi I au aqiaax
@a ae qui tier aerkan afar8 1 Ro°Ia0 41 a4lei aaqar
an ulqi« alel 4Rada HQ@L L

a4red qe aafera qiqie Ro9°1so Teti 41 • 94 qa fqdqa~
7 4141a 1€9 Ta van afar8 i er ad a4real fauia 9M
4a al4le tier • 9M qq fqei 1 qa aGal a141a qfeqqsq@

ga al I T4u qi4R a Ro9°,10 41 a4le aafera qia @fair
7win ~ ~ fnn fa,*

~ faa« R0~9 41 TH4Ia R@q q[qui T44l 1 H4Iaql qt 34Tale 4la

4fed@tu@ ga ai 1 Ro99 HT e aaferq ai4le • RA @a Ro
1a ten fr 1 qat ear qe aafr arqre aia @ae uea
~ aia • ¥ a jrqi« tier aqrqe aeiayRei ~ i a4red



fa»aai 99 a9du al4le taler HQ1 8 4a fagaqr 9e9 a9re'a
aq1en aaferq urqi ear 8 1 4qi4a qr9iR Rat 4el R a9ten
41a HI41 99 a94 4IR qTal tel I

Ro10 41 lql@di fauiaqai 414la agT TT'I er qvl 8I
a4l4ale 9 +qui aka fauia gar 9o +uui ala+qt aka qi4la ea
Ral 4T8Q4L 8 1 441el 4141a « fauial a4la 9o.R than er
11.a. Ro19 4T Q eqqian at fauia ear auui so qara aka
414144a afare I 71.a. Ro~10 ] lavjaf@q q4lad+4 er
a@ii 414la4i yaqar qr4q ve qfa ae 44rat1 eq@qi Rillera4

ai qe a 414la eel tis4l 1 al9IR lei qat R@lee4a afqq
qfa qvqive 414la41 R] qglsqi ale7ja 14la4L Mi 41°qi er l

qa@lia aqn 414la Brat qqa aq Eal H4u 7T41a41 4
11QI eT 1 414Ta@I altar4L fauia a qaar qfa vrai anqaa

3. fasasi aeT aria
qa RoRa Ti a4rear fa afa a .e yfagraqr effqa ea a@qa
riqa ~ l Ra RoRR 4L a4id raaa v. uiagrae afg an iqqa
qfq fer 1 qfe@ran 4a4le Ra RoRx Hr aafra Hal41 46 fielae
113a 8 1 qae Heuafaera a aargt 8 1 Rare a aaferq Hal
af-afa aarga aei akri qr4rat1 fa4av Re frfae Ta 4rQ
~ I Ta RoRR TL aqien aria afaaz x.R ufagra tea rt4la
qfq fern 1 Ma au Rosio r @if4 .o yfagra Ma afaa«
erfae ua au +if@van fen
aq1ea 441a4@L raaqe ha qerar 4IQ@i 8 1 a4red 1aikqe
8e4lat qet, yfa4@ ajar 84lat eta a@t, ~ju4qr aft aaai
4al 4el4a fiata zua@ear, riaq aqr Kia arqiauaar fafaa
Hanes 7491: qea TQal 4lR44I Haar4T RHaR4fea qfaetaieqq
4a1qi faqraaiki 41@fa geiiaa afa ua aaa arqie 44alters

fa4av Ta o@ af@re i fa.a. Roso n agr@qr a9rel aka fauia
fsjfeyrl v.x yfagra@l 4a91a fa.. Roso r agrqaf@ qa gr.a.



oy~~ qaL R. yfagra qi44 ate aqiqd aafra qi4lea. ....Tafaqi a44i aqige I ~ far faqu el

aqle41 mule aaera yak, yfaty var+t@ aaga segue
444-44441 fafu+ 4iaua aqr d@via Ratel 9al4a@els 4fq
alga qfiQl ~ 1 44 h441 a4r4en fa9a ii4le R84at41 Ta8T,
4I4eT ~ fau@q qi aaru uqR 9om@aedni qaaaiqaae
fafia qfkaaaers araa re arfrsu fna-Ros ~ rqa arql«

vujaia-Ro~ qrqiauatr eq qaq far yaaa rirrqn I

qada yfa@rai uaaa aqr aredart, faarq qrlar,qa as4rat,
~ - ~ ,~, ~ ~

qeqR4@le4a T4l Va aql H44Ta4186 ~ RI 48 PT4Ia4a4T Bl I

Ross afa Roy qleqt4 aifrsu aqr untie aa8 q9 nag@ aa
oqieHi fiaa@qua qiursia like

41f4 au Rovqo° aid cols9 i 414-qui qraqfa iaar@ qqae4 I

r1fa qaeri Roso° afg Ro91do 7ii4a@l 4a qare4qr Tar9iaee,

a 4ale4, faeaeare, iatre ~

a3a aqau, fa ay Rosero, afe Roos9, a qale4, fqaavaik,
qra+tr@r 1

a9Tr aaqia rife a@r fafu fafa, rrfMa a4 Rosse afe Rosse,
~ aeqraqqi 3rraifka

aafora urqreata@ arise, gr.a, Rovioa afa Rosio, qui« faqr4 l

aq1ea faala, Rosa ~

qaj sral (Roafe Ros9), iisrai r14 I

417liq aqr ala4 far4 data-qr aaaise aqi uqrgiaee



fasar aqfi, zIeqraefi Rozo,

aq1er Had ?xx, B8ta, sa,
en1aaeni4, eeq ill4dqr eqoi

rfeu qaesq) 34era441

etfea rt@iriel Hat4eiT
qaer
G

fdici Qsi@of
Tl@l Tasia

UT@T lai@a t@fer
raiser 4. ,MM099RR

~ ~~~ ~
~
~

fasar aqfi, zIeqraefi Rozo,

aqreiHad ??xx, @84a, sa,
n1aaeni4, eeq ell4dqr Reqoi

ufeq qaesq) 34era441

etfe =or@ire ITq5trail
qnae
G

fer?age @rte Nie
qrset

0i1a01 $.cb0tie2of
r2net-, n8la

taisei 4. ~ ~MR°MR
enf qei fafu- fesaaar qtetq)aaur
a°IT FI85a1 Ye4iqaH8si a2T q92

Yea41 4Ire I

fasear asfi, ztqeqracfi Rozo,

aq1er Trad ??x, aqa, sq,
mt1aae-it, @ear ail4aqr a@of

ufea qaesq) 34er4q41

eTfea» Ft@iriel TM5trail
qt reel L

Gr

street : Teer @rite efaqia
Teran age2sf
Sia4Yt-, qYMT

qasa ~
grf aei fafu= fessaqr qt8ten aqt1

a9TI1861 q@4la H8sfal q924
e4ET +1IR-a3

fasjeT aqi, zTqalqiaef Rozo,

aq1er Trad ??x, a4a, sq,
=mt1aae-it, «ear ail4aqr a@of

qfeaqagsq) 34er4q41

eTfe Fi@iriel TM5trail
qr reel L

G

Re 3Tisi=
sq1set

a<E e@
natal-

raiser 4. ~9RR5R5



fasieTasfi, zTqaiqiaefh Rozo,

aq1er Htad ??x, 884a, sa,
rt1aa4nit, eelqi ell4dq

qi ufea qaasq) 34craq1

eTfea rot@iriet Ia5tear
qtpad I

sn. 3rfa@r pale fer as
air1lei VU5 5CK {YaeIc)a1gal 3E.1

aYt-, aaee
fas. ~~~~ ~~~~ ~ ~

fasar aqifi, zIqeqraefi Rozo,

aqreiHad ??xx, Beta, sa,
Te1qa4ti4, cg1qr ill4dqr R@TUI

ufeu qaesq) 34era441

etfea =or@ire IqatreiT
q4w nae I
G

fdaa d8lei
Tl@l Tasia

IT@T lqi@id U@Sil HE@Tave
taisa • ~~~ ~ ~ ~~ ~ ~~

~...qi@q) 3me qq

fasav, Tua1qiaef Rozo,

aqlei Htad ??x, 884a, sa,
at1aa4tit, ceq ell4dq

Hauf trfee qaesq) 34ciaqt1

etfe =or@ire ITq5teen
qt teer I

G

u. fa<fae
fdu 32ndi fa3<i fier

3MT, HR-HK
fa1said. ~ ~~ ~ ~~~ ~~ ~

fasjeT av, Tua1qiaefh Rozo,

aq1er dad ??%, Ba4a, sa,
TeqaeH4, e8le ell4aq1

qIvf rfeq qassq) 34era441

etfea =or@ire Hat4eiT
q nae I

• xaa 9ace fee
I6I3I 8lcd» UI.fi.

rerasnt-, fetter
rt.. o33-v¥0000,R,309000



farer asfi, zTqeiqiaefh Rozo,

aqreiHtad ??%, B3qa, sa,
art1qaeH4, eel4 ill4aqs1

vi rfea qae+qt 34er4tu1
eTfa rot@ire #Iq5tear

qtad I

Ge

Gofq
nq1set

Q01I {Jo1cI] UT01
ant de, 3rafter@eef

if jar0or71a1*
fasjeT av1, Te4iaef] Rozo,

aqleiHtad ??x, B8qa, sa,
Tt1a4nit, eelq ell4di

qui trfeea qae@qi 34e1KT
etfe =or@ire ITq5trail

qtal I

meetiot fee aeeT
nq1set

farseif8e 25I Vos IteileRI
qanei de, 3rafterdeef
taisa d. ~~~~~~~~~~

Eifd RI0I@1ion1

fasjeL aqf1, Tu@qracfi Rozo,
aqleiRad ??xx, Be4a, se, ataa@tit, vela

~4dq HIvf rfea qaesqi 340au41

arfaa tor@rel I4qat4ail
qtw lee I

s«fit 2aft reel
guise

1eei QC tIIJa«
qaei as, safe aeef



fasteraqf, Te1qraef Rozo,
aq1er Had ??x%, Beta, sa,

1aaeni4, eelqr ell4dqr eqUi
ufeu qaesq) 34era441

etfea =or@ire ITqatrait
qt6 nae I
G

Kie aerie
YI@T Hq-4q

ifcer arf@near do fr.
sTi@T arqie4 @=aei

~~~~~
~
~

fasav, zTqaiqiaefh Rozo,

aqleiHtad ??x, 884a, sa,
aTtqaeH4, eel ell4dq1

qui ifea qaesq) 34er4et1
etfea =or@ire ITqateen

qt rad I

ifs jar0or01a1*
fas1 av1, t[Metia?fl Rozo,

aqleiHtad ??x, B8qa, sa,
~tqaeH4, eelql all4dql

qui trfeea qae@a) 34e1KT
etfe =or@ire ITq5trail

qtal I

Ta-qa: er°T Nae)
QG) *merefea gene
UorUeiJf] Soi2oi 5. fi.

q2qci , A4lei

fasav, Tua1qiaef Rozo,

aqrei Htad ?? x, 884a, sa,
aTtqaeH4, eelq ell4dq1

qui rfeq qaesq) 34era1

etfea =or@ire ITqateen
qt nae I

e ye tee
nq1set

t@or fionof @ar
faun) -ox, vu2ei



3la7iii 311EI1a 31104Rm
a1U12T0I : 3TI422IG5I1 ~

I<Tl0de101@i 314<2II

qfau41 4Ts44 4qt @an are S4a an aan a@iiaa aia a
ti@a el i fat fafaa at ear qfauai ea Aul@al4al at

Ea µarea) seq tar are i u«in if@qera qviaur faerqvo a
a ii@ ~ ma af.a ii@ ~ a
Tada a«@4al8 F44TR/0I T[4 44 4Tr8 I I@4qL 41a1 Ra

1a«al41 RH14 ffaqa eaa i qae seq unavorar ain ia
a4a qfa si@qui H1a14a4R +7a-We at4A8 I Ta if@ta Sa
ariaq qt4Tani aqrde, q«i aaqi sf@a uarajal aft a
qi1AI Et 71a944 8 44 fagaenr4 4re4alara a si@q aavv

4a 9Hanel 7IR#4 4QdL 41Er8 I

et a qfauqi 4is4a qa yai@l 41afraaala@ale geqa an
si@4 uaravoj TI RN1 HI4Ht8 a« si@qi qaurqqarqi queer
aqragiik qui ii R+4a eaa i qae ferris ta4era anqeq
48 Iara/o[qr 84I4 Ta@tan Ta al tel ra Ana q4alga

iR+8 I TT4IF4a4I TH ea4i ea siieqa qfauqi sari aria
jelaqa q+arati8re, qaqi elf a4441 a8q4n ffa4a sea

if raaraa: xfauw @44TR+9[qi 41la 47aqtqa Ta 4Ta94q re I la44 ~ ~ @48-qi 4a?
aqale4q @qui qq qa er q«ii Trear sf@qa@era qaqeo~ ~ ~ ~
HI4aL TevI Ta a 844h Er8 4i Hie4a veal 4i8re I

Sea 3Tia@Ra erq@tenor

113rd qafec qq441 41a1kw a@rq@tart@i Se4 ~ 8a4l a4a
qfzaaa tare 8 1 fanati 41afa a@rq@arrear aa aar Se9q



q«aria di@ fauaqi qua 4@T @karat uafaa fa fauq
aar faaeraqi qaa4i ea a4a 4Q4l Bl al Baa aql Taran
fa[a4l 4Qqi rqaieae a@r qfua@ fearafaara (Historical
Transaction Record) ~ q@rt q8 @qlql qi=ik faqavjqa
4al Rau4i raqiqaere Thia faa qr4qre faa jivea
1Tafqq q4441 41aka a@rq@are er fana faaaia 4ia
fa44fl ql4all 4a+el faja4l HF4+a qr4area] a@l 74e@
aer fearafaara q@err tar are quri aaqia faqqerqata
rial4l Staat 4qt vifeq qfeaia Taqr sf@aqaqvq
a1ft «qie a«i 4fa qaqaa Ren , ti quia , 8a aar
«n fna 4aq@a Ta 4ia94 8 4a dear uaqrqaere Thia
faa qr4a4a q4la9i ea rae I

sii@qt1 a1al1Ra 41@fa a@rq@arr TT@ Se9q a qfa «qr
rare4r fafea sni@q araaie farer a fafvaa rafaqr

~ ~ ~_ ~
•
~

+
~apt1a1Ree484 HK4T4Ts 7ale4q q4L a8l V4Ta 4I4 4qt if@44h

qr4alee@ qfeaia ua qi qinarae@ q@anti sne faa
er tie44i 4TaifRa 41afke e@rqnrre a@rel qrnareai fafea
iii@qi qaL a @ii 8, if@q zqaqrqatr dare qaaiqaa

1q41Ql 84I48- quia Ba al Baa, earl at aa fa sf@tam
TL faquee maul4a a44 MK4 Ta TAB I 44ale dual
qaqrqaela 414a1 41ti 4ia, fauqa-qi 41a9qq qfuisfa Ta
Raj144 4+48 I

as are fa«fer gieerreprsnfeaar 3renrea 3rraafka 8era@eoras
3TTasa@el

a aar faeu daia+a ma qfaigi raee aifqa rlaredn
qafaa area i fau aaaai, Rani ufafa gin, Rei aqr
qvearqi are"i aaula RH441 aq aqr faaru d@raetali

rq afg qqn i a@ aqr farq d@rare qi1Ma rnar ua
gafa4i 4Q) faqra Rani yfafan aaai ital err aw aar
fa+fr4 «uree rare a@ti efa@ afg qq@l l 44ale



qr1area 4fte@ fearafqaraqr 9fa qfuriiequ ti4 qa Ran
afar raq aaqia a44Hi @name e@rq@err fanaar ave
qe 8a I gt a Rarer a fafaa afar rnarn er@rq8er9rat
qifI THH1 BHl@l 944m fafa aaetaa ua Bile 4Qal THAT
prtaleq] 41a q@ail la ii«8 I a« sfaqai a1aifRa 1afkq
a@rq@air4r Rauqq vii@qua aaase qfeara ta v q« aadu
qafaa qr4aka@al 844 H3@Tl4L a4HT Bale Ta q8air ra
1IR-8 I seq@l H1a14a4TR THAT@L qfRqr9r ea ea ea Tat I

a ~ Aa I@44h @lRlaRe@ al4le4q @q4l HE44 a4 [@44th

qrlaruai rfaq aa@ii4l 7Hai Bale Ti q8arr la rite l 4dale
~ ~ ~ ~ ~ ~ ~

p[RlaRal T4T4 ~ ~@4qL H°4Ta4TqL 4TaR4L 48Fa4VI @Tela1R

Bea qQar9r at a I+are tfauar qaiaqa a@uaa ea qaravo
[a 444 [48 I

aa aqr fa«fu qre ra qarnarar a4la 4eta eaa i fat
qqq r4qulaaql 94a eq4l 4a« Ta r«i q7aq q8rqql
qr4aka@ qQr9r 8tale@el Rqq Hera@l qr4ale@qt q4at9r41
a44 @aa dqii aii erqaiq gaa i rae arlaieai fafea

~ b

sjia4 qieaia Ta 4etaqvj qularae@i queuer aaaaa q@ 41aiRa
~

Ar,,, '
~~

a@rq@arr qr4 q+area Ta stfe4tr a1aria e@rq@tar9oral ti
egq al
a4Te4i Haifaa aw aqr faery dale@eq 4la @lattes fafraa
44q] 47R1441 41a1Ra e@rq@tat9l erst 4Ta94a luau qaqr
[aqa Miaaia uafaa Qa, fau4ti teal 1 Rare, aqre tie aqeq
44a 41af l@rq@tr Ta aaati aa aqr fafu dale@era
faaera a@fRl I a3rat4Te a aer faery qrar 8e r@qr@
q-ale@qi isreaui a@rq@art «fafa iaa taqa « ~ qfiiae
qui@ 4Ma aqri qaraai, 4afa fauav, a@rq@arr ata@
ju74 «@jerq@rat9fql qfojr4 Raa4i Bene Ti zraqrqara
41a94u faagra faaqa ma@qr vea i are ~ afqfae @@r@i

41af l@rq8iv Raef fa«a ~iuoe auie Ta «tar Tale4l



41afk a@rq@tareRiga4R laura4a tea Lada, tqiq@r ae
aqr faeru qiaee 41ti qr4are@i 41aika earq@tater ~el8a4a
la4 rarqr qfR4rear TI aqr @rlarear fafea ii@q uaiae
4a darer 41tie faqqi 4Grad qia 41a1Ra a@rqii 4la94q

zeq
qr@l 41afa er@rq@tar9re.rs V4Tar@ aqr qfeorrqq@ a@alga
41afke a@rq@rel qve 444 Hi«Ma at la9qq I µRa
q44L Fa qfa «qr@l y4Tar@ 41afk earq@arraqr afr
siiia441 41al1Ra 417fa a@rq8a9m qe raetaa Ta Gran
41a94qal 4Q@L I

siiia441 41al1Ra 41@fa a@rq8vra qrqiaua uaa aaaes
a4rear a aqr fa«fr4 data@e qaqtaa fkai 4afe a@rq@rarer
ye sife441 7TaliRa aeulgt 4la94u a@val q° arqfa Blea+4

ae fair aiiNrar "" afar arfrsuaa fa@ig a«@ii amfqa@n
lieu amfsu ae aeq aeu aa u«n y@ 4aeaa Re
qreaa 1 Tieu afusu ae qiqa ad Rosio_o afe a si@au
Ta1fa 41Mk@ a@rq8iv yo@rt raetaa tie?q 8 i Ea a
qui@i 41afke a@rq@arr vi@qui 4Tamika an4a qaaui fa4r4q
faqrq aqle le aqa qua Re «qui faagra feqq afdaa qaq
a@ aqr fafu urnrare4r 8qt siifaqi qreo qki qrqi

41afk a@rq@tier iifaqai 4Talia ea la9q tad@qi I~

41a1a a@rq4airer raars if@qui a1aka a@ga a@
aar fafu dqraea a1ti H4u @ratters yiafaq @qui Rd
qagaqae I Tuia zua+qr4a Haar Ti4 fa9aqau ~ qaar4qq~ ~ ~ ~
t4TAB 4a dare si@q free aaafa@ tRal at4a, ii@a
AI+1sq a4i« Ral gt4A, ji stet, a-area st@q air4aq
sni@qe qieara ua ran q@iqvr ra fiana qaar Rau
Et4A, if@qi«et qaqleq Hi4avg qi44 IfRaqa qr«al 37TalR9a

G ~ • au' qTalalRa@qi qaql Ta 4Ta94q ~ I 7lat qqTql 41«1RR

@rq@tie@era vi@qui araiika a@rq@rarer qan quit anaq



aal 9f9Tai9I Tela TH9A, 37a444 449[q] qa@qT Et4a aqr a@rq8tar9r
qraera Re yfafaa@ aeua gaze a@rq@taro a4eaqe
gill41 val3t4a afare i

a4rear aq aar fafru dqrqi Tieqeeqae@ aaai aqr ~a@res
quia tat, 4QL 4Hai aqL far@a4a qe fafaqa yfae tat,
qr1ale4ta@ qa qaai aqr ~aar@es dare e afqg fat41~
yfae Tat, e@rq@tail Tira@r qi lag4q qa Haar aql
faarojge r afqg fatale Tia Ta aaf@a, a afqg fat4
veqi faq4 q4al a4r tar@4r @qrq ft1Rt 4ea Tat, @rare+41~

-.
~

fafea a4la faia4er si@qq «qi q4a Qqeqai Tat, stifaq

ii+1sq aqr seq vf aarafaq at a44 tr«Ki aaeeq
ale1 ere Veil4T «er) seq4i 4Tarka 41afq @@rq8are

gonerq4a u4Taqri « qfkoirtte an afqzea Ba i

3qelq

a aar fafu aura@@ @rnarear fafea if@qera afena a
ti@ ~ mfaan ~ ~ fRqGI@47l Rql 7TaR4l 4+4I4a4le qaq q4l @el@leql Taul4a

q@arr viva qr4 asrfeq+1 4Talia 417fa e@rq@err ei i sf@at
4Talia 417fa a@rq@era qrqr 4Tai fauavra 4a+ear

Sil+I« I+I4T 4re rlarear faiea seq qfeara 4a are faun
gut an 4an aifaqr aRar a4a qaqlqaera Hafaa Teig.a ii
[a I T4I4I a «ii vie4as rear 8a, siifa4um 8age @a

ti@ a»ma ~ qa wan ~ ~ ~ wT Et ? 4ii ii@4ale H4Ta Tela4e a@aa ala4lal ~ qk

Et 448 ? qa 4aaqT si@qui aTaifka 41afk l@rq8i9rare

qaqrqa8 ~qi fas at4qr a fa4ave4 8qi48- 44a1g4 424
q+a8 1 far4 aura aaar gqfufa vafag qrqareufa qaqrareora~ ~
a@al 41quvjqi qi«vi al4areal fafea vii@q qfeara uh rat4m
8nan faqfqa q@ail4l4%a seq +q@iqojai farera teen
q-alga rife4ti 4Talia 41@fa a@rq4i9r 4Tsai 4a9qqar



qql 8 I T4HT yfafa fefqae arlareqi 4qi an mite fafq
qr4areal qe4fa afg qqi , Rei are faru seq qia qaa
Tua]qviur a aqr fafru dqiaee si sf@a, a+area sat,
a«ear siiieq, are stiieq air4aar siiieqaeqi arq4re aHti
yfafaaae seq@ qfa qfeaia « uarqrqa Ta 7Ta94a veal Bl
a« q«ii vii@qa«qi qfeaia ran Tara qTqqa Ta aa@i fafu
8a41 R44 H4441 4a4fera qifefaae a@rqa qia l qa:

417fa e@rq@err r4era si@qui 4Tarka e@rq@arrqiq41

qfeuja 18 T4Tar@t « qfRoii44@ a@tea Raia air de aag
fa4els ala94u qiurea 4a Hae aarga, 41afk a@rq8rel

· . ~ ~ ..., + -Arn ~
qt441 la4 q4aRTa@qi tr4al 4T4413 Ta, ~ Ra4 414T87 aqT

seq fr* arrafa ra aqr yfafaam a@rq@terr uoer faae
Ti4 Ta raai faqta Ta Tea afdro

ifs jar5rare
fasear av, zTqaiqiaefh Rozo,

aqleiHtad ??%, 884a, sa,
rt1qa4tit, eelq ell4dq

qui rfeq qaesqn 34era1

etfea =vi@ire ITqatrait
qt nae I

afae fasiqN
nq1set

2ha) jorai) utiei
31afar=nter, eef

fas1 av1, tel4iaef] Rozo,

aqlei4tad ??x, B8qa, sa,
~tqaen4, eeq ell4aq1

Qui trfeea qae@a) 34e1Kea1

etfe =or@ire ITq5trail

qtal I

NECO



fasar aqfi, zIeqraefI Rozo,

aq1er Had ?xx, @8ta, sa,
rt1qa4ti4, cg1qr ii14dqr RP1vi

feu qaesq) 34era441

etfea rt@iriel Hat4eiT
q aer
G

fau0ilk1<II J10Se1
Tl@l Tasia

I1GT @iai@a @iasile
raiser 4. ~MR04X

~ ~~~~
~
~

fasar aqifi, zIqeqraefi Rozo,

aqrei Had ??xx, Beta, sa,
Te1qa4ti4, cg1qr ill4dqr R@TUI

ufeu qaesq) 34era441

etfea =or@ire IqatreiT
q4w nae I
G

fa82iRoi

Tl@l Tasia
1GTii@a a@alasile
raiser 4. ~9MM9MM

~...qi@q) 3me qq

fasav, Tua1qiaef Rozo,

aqlei Htad ?? x, 884a, sa,
at1aa4tit, ceqell4dq
Havi rfeq qaasq) 34era441

etfe =or@ire ITq5teen
qt teer I

G

9Iiu2Iucf1oil2i 311jda iaor
rgHaYt-e, aage

Taisei d.~MMo~~0

fasear asfi, ztq@qracfi Rozo,

a4lei Trad ??x, aqa, sa,
mi1aaeri4, eelqrii4dqr eqvf

qfea qaesq) 34er4qq1

eTfe rt@iriet Tq5trail
qr reel 1

Ge

3101R Q0iR GRT
El4d I1GT Yariaa

TT@T lei@a a@ialasile
raiser d. ~~~~~~~~~~

~ ~~~~
~
~

...iqTaq81 3m4A aq»



fasieTasfi, zTqaiqiaefh Rozo,

aq1er Htad ??x, 884a, sa,
rt1aa4nit, eelqi ell4dq

qi ufea qaasq) 34craq1

eTfea rot@iriet Ia5tear
qtpad I

• Ritarq Tie af
9Ta°I ®1Sdel<

HHaYT-R, 8age
Taisei 4. ~ ~M0M

fasar aqifi, zIqeqraefi Rozo,

aqreiHad ??xx, Beta, sa,
Te1qa4ti4, cg1qr ill4dqr R@TUI

ufeu qaesq) 34era441

etfea =or@ire IqatreiT
q4w nae I
G

f«or u@c1
Te1qq IT@T Tariq

Tr@T astaieie efiy
tarsi• ~~~~~~~~~~

~...qi@q) 3me qq

fasav, Tua1qiaef Rozo,

aqlei Htad ??x, 884a, sa,
at1aa4tit, ceq ell4dq

Hauf trfee qaesq) 34ciaqt1

etfe =or@ire ITq5teen
qt teer I

G

n. yrne yaie Nie

fd»tior fdoi rose
HHaYT-3, aaee

tarsi • ~MM0%RR

fasjeT av, Tua1qiaefh Rozo,

aq1er dad ??%, Ba4a, sa,
TeqaeH4, e8le ell4aq1

qIvf rfeq qassq) 34era441

etfea =or@ire Hat4eiT
q nae I

i. it dale Nie
i2101 Io@ 2si

[a4YT-? , fqerq
raiser d. ~Moo~~



fdciier a51Roil f63ice1
dibs2rial 2Ii3n1

fa«fie ««ere fefsiee afags aiatn
@a4@ nar Re Ettatetra faNru aatr yfafae Tai a tikaaa
11Q1 8 I yfafa qeada ere afqe arrear fafq+ fafaq
gairaalage aisteqi Bl i qfee ureas«a fafqa aaqi ain a@
aT8a4aw qa 4fee uva aa« qfa@ier faeiu aara- ua Ta Ran
qQal 8a i aqu fefqae afag tare era araqr aa ar false afag
a are i qfea 4fair are aa « qe ur@or 8la@l jaalt
stetted] qea qfi@di 8qa ala Bia4I «Hie a qfa I Te~ ~
war #eae ar aar afaaiae ae qui ma Ta @fare i

4fa 41a 8lat setae a a4Qi alGH1 R4a large Qq.Qq,Qq,qi
4T244ala tiarae afag afaaree qfa uia Ta «an yafa faaia
qsqd ~ aru fafq+ fiaqai fpaeq qqaeeqisa a4l-a4l
yfafaee yfafa@r it far4 arrear era afar i

natge afaga age) yano (tfae 3rfee)

4fee faerq arrear fafu+ faiaqei fefae uigqee a1seq1
~ I large 2fag srerae afae a fear yfafaam afqg gr
farq arrear tarse afg stvaa afasar ara POS afda QR
Code Tia ajar Ts8qi ~ I Merchant e ii aar y4ill ~ Ral4a
q1larker rare4r qe fuaa faaqa are i eke aqe tie@era

14 aa aar faeu aaia@a qi a«na afaar faa argara
afar i fafq+ ffaqar aar afaaraeui c Tat ear Heu-egee
qfa qa ffaqr afaarge fearer Ba I ale asieti QR Code
fa:9Tee qQ qfa ae aquqgaia Merchant e qaqr qfa de fqaa



faaqa are l a«ii fuqa a a@aaqR +ea-tvq Ba 4qa8
e •quite@a du4tu 4« « qeqei aar arfqreasq @qdr are Hae

ra4a are i q1ea ajar a1#r4 @qui POS / QR Code faa+i
qse@i ~ I Connect IPS, IPS and Online Account Opening ql 44
fafu+ yiafaae nit 4seer 8 1 Tie@gee qjieur @re aqr

raise afqgara faaqe qrlare Tai qa 9Tea qr@a i ae faqu

~qltaR Ta rnareaeqi ta aiaqe aei glee faaqa are i

Ela HK4I8- qTal TQl qi«I Saia 4It if4a @Tarqa
QR Code a@lq« 4Nia faa Rel Bl, Hale Tiaqg@els re
2Trial4aql areiee if eel ere, Ta ziqi8e@a ran ua
qTgaaa 1 alt«ta4i urq@e@a 41+ti +u qr qeqftql ti44T veal
QR Code Ta{if fea4a gr8 I 44ale 4I4I @Tai4HI HT@ feqa
a4 41g4 dei a44 @Na are 4a ikua @laltrr aha
Rat a@a qa1 4lg8 gar gales fa4a ar a«f @rarer QR Code

aqrgz 4ha faa Tab I

a4le Re @q aeurg@raqre '', 'a' « '' afar faeru aaiaeqr
~
..a

~
j

yd4 qqr qaa1at afaaiee
ITEq ~~~~ o~ o~ oo 3 ~~ feqn Gt3 ayaL au4l~ 4T41e 31141e 4T4Te

afqg a4al H4la H4I 44la H4la afaa« afaq«
~ rials7 ¥3¥~~ ~ ~~, ~~ 9307~ RR0R,904 ~~ ~~ 354.9

afag

~ stevae ~~ ~~~~ 94°3R ~ ~~ ~9.° 90%~ ~~ ~~ ~ ~ ~~
afag

3 efaa ~0R9 ~~,xx °53~ RR34 3.0 ~~ ~~
~re

ea : Aqra Rig aa
Hiiu 2aqal a@ls"a4le al4l+4 q4L Tiaqe qei uiiu la afqg~
qfaaiqi aRar Hai iifQ@l 8 1 a4le Re aq aeqrg@qaqie qia
at grar qq4a Tai large afag, stevae affg efaa re uni



qa Tieger aa@iti greet qui afa qq afaro, aq«i4a

Ta 3 auar +raise afagtr valve yfagra afa qui 4a fa
au4I RMI° ufaerae yinaaiae afg qv@n af@re i a uai
Ta auai sterae a@ear voov ufagra afg qui qa Ta M
auai RIM yfagia uiitaaiee aa@tr afa qqa af@re i efae
rear Ta R auai Raio yfagia afa tvai ta Ta M au4i RR
yfagrae utaiee afg qqa afarei
Hifq@n rare a@rde ta qaafag qan attars7rqi 4Ta444Te
ea afqg ei 1 Tia@eeers Raaqq afkie aefara qui ital«~ ~ ~
RT3t a@ aqr faery alee fqtaar@ e qa awe fear aar
afaare+@i rnar« a<faia «qui Ta ea aaara qfa art aqg
qjza@l aa.et qiaae afaa uieqaNn afqa er
are Rig aqa gierar qQ Connect IPS

a4le Rea aaaraeq fqe qiaeai a4re4i Connect IPS L
qiitai fa a ta RT BT4l4I tRqi 8 I ala are4l 4dalea
rlalk aeii i aaa ii4 faaeear aka a aqr faeu aqrqi
qi1taai @fa Ba fa@re@are a fa lark tare 4a PKT
fa»aqi Ta gen af@qr ~ i raise af@gr rnarati qar
9Tee aei a«i 4qi 4hr@r4r fafaarqvoj qqr qreu qfa qael

nafq4at faarafaa aa@ reran afq+re i

fefae@ fa«fla eear
aqre Rite a aeqr aka a aar faery qqiaee altar Ti8qgeq

aria fafq fafaqar faeau ala+am@r qr4a4es 4saran tikeeq

ba I fafq+ ffaqr ae fafeuraii aar via@ eqa gqfefa

alee qfa q«u @ran4as rieaw afar i qada fefqae faerq
Hai7alela qfa se faa ala@rarer4i 4aufa fagara aRatl
aft@qje qvqar 4a Ria qfa faerga qa qa«ar faiar 4Qt
~ 1 pfaq4era @Tai er a afaaiae faa ~ i afaar@i areal
TI@ge4I TIHqTi a Han ear qfa aer Wg qilarkee qarqar at
re@i afgr



aqre41 yfafa mu qada seq qfa aae a@qi ~ i a4re4

yfafaar afae aar yu ta urea#ear af@q ga afada qaa
Tilt41 fa«fr4 aria1 alga4a @liq4a afedv@n e i uieqgee
q4els 483 @qui fda faery we aae@ inanes qia qseql

~ I TT414 vir4@Tea ur e4dale qa qaa ti@qq qr@ea qa
qui Ta Ta@i 9fa faru qaeni at tee I are qfaqigi ueqee
nae fafe4ran 4ru4ale 4qifaa iita@du afgfqa rra, aafaqa
qui 41Qr feae- @a, qia sq vaqqauau faun dare
qa fearae qia a afrqa afqre

aqaa@far Paar yea gfauiee
yfafu@l a441 Tieq@ea va a@ qar«n aar afar qrga aer
41Q4L 8 Ha ere faiu areal Tieqee@l qi Mobile Banking,

Internet Banking, Connect IPS, USSD Banking, Debit card, Credit

Card, Prepaid Card, Virtual Card, Ti4= fafq=ffqqql allege@l
4TE44ale qua qr4ale Ta aaa Ba I era fafaa qfafaaei yen4

qae@l 8 I are 2fag 4a a frarse afag sete afqg re
4Qare 4a4i Tur aui faoqarae qq ea TQal Bl I 7a gqe
414a dials7ale Rear@ qt aql tiara aiftqq faraiqaa faa
qqn Ba 4a 44 7quite Ta aaiaeur aaa afa maven afar i

fafq+ ffaqqi fefre arlaaeqi Taula« Ta « areeane a@
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fefqae attar Ta faquqi ae4at 4a a4real at#ale aqle fqeqike
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afaa @rlar Ta el ta Uieqe gkrgaqaa i av afeerei ae
qelsw@is TL 4si aar qi4as OTP Code ~ q@era fear qa
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er a eiqqi 4Re u« feat a@era faaia uaare W8 qi4ale
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2sqferoraii 37f@isa
Ufale1ol

fa 3rfur@
qa 3reueT, zifeu aiforsu aa war) du aqia

qar she au@ aa qrq eaa 1 ih fraa Helga, ue Helga,
al4if qi4 Ta H1a gist, @a qfa dq, q8Tea, ~irenaq qiai
su aergaa4a a1fa wan ova qa8 i 4if4a diae qfeara
Fqqal gqj4 qq8 ti+e, tqq 4auk4l RT8Tear 4fqq qaei

~ a4ei qfeara ere i qi1Ma qfqreatl vaeqai, qiafeiat,
Taai, fuaufqar « efaeqarqi a1areal a8Tat@) rfqa fiaan
II«a@4ail H4H IR+e I

ag fa4a 4sax, qar@Ni, rqar ar aaree, Tat@ qaalq

fast qia aaar aii afaa 9ira@ u Ta rite 1 a4re@a
@faaiae fa aq ra v ~juiearaiai qi dfaq qq ma
qf7era sf4a qa qfuifqa Ran 8 i qfqaeq a3iiaa qaql

as ufauae fqage@ eq, feat «var9r aaaa ra raea
qaL sjiiRaraTqi q141 q4a Hartle4q qfqar faaia ta8~
=ufa4ra a49 a8 4fa4a Hr4liq qfaaa ~ qr@era fM4«air

qfa en 1 a4le@a4tr Raf fanaai 4Qi aql Rlqjenaq qi=lea ~
qfvaaaar as qfa4age@i qaaqvi qfHar veal 8 i ft@e ti
-a4 qikaeiai ag 4fa4tel 4Tu4ale are Hue I qfqd
g8 faiar, eqaq zani, aq gfaa He4ier « «farer aft
qui a4liq aail year4fa Trig8 @kit1 ag qfauae glare
Ta8 1 qfq@i qfaf»qa qfaeuai emf «qi@raraqn arltt 4fa qa
aqR arr aaia alas ae qfauae Taba I

ag qfaual 41aik@ fraati 4la qiareae favq q8ta t@Re I~ ~
411Ma raqrqa@l 4rare4r a qfauaqr tiafafaae a-area are



3Teti 9T@ fa4i Tac l 4re gaa qi1Ma qiareaal 4la44ale
ufaqae 1ti tifqa riersiar4i Haar eifae Has i afaq
qr4ieu as4lea jaqrqa Ta, faufqa aiauafaq riafafa ~
4fq41a 4+area TI, qfauaqr aai @raaiae@ qikaea Ta
qaTa+q fear emf taaieq rq TI «aa aifM ta@n qfeaia
~ qfaiea TIqa are I Blad+Hi 44 ~ qaqaqi araleai ae
ufaqaar mfqaa ~ faa gfaa qfkareaqi eifu Taqa ark9a
ql4 Ell4 faqqa qaTgearR u4 4a@4L Hai ta q4la liR@qi

fanaai afaua faqirai uiefeqa faaeeui au7gee qiMa qui

4ai faaia ufaqqaigs Rae Ralat fa4iv Rat ti8r8
rat4TT 9A @far sra tea, gfaaa era area, gfaqae
4fa4 qvqj4a 4@41qi 4TaR4L 44I44 Real Ta, a@al ~ qfa
faqiqti qt4Ia ta anrqa@i qae yfaqqaiaedu qga faan fauv~ ~ ~ ~ ~ ~
414 @er qar @a re a faquati +nrqsju qfa a3read
qi441 fegaqa qaqi fqii i afauae a-area rRqi ilea ~
quuui are aqui@ la@i H1a dist, Ge, Ra « geld4a Mg

faera ifi«are a@f« rfkei , qaar al Her41 +4Ts1, ieara

rfei 1 4fa4a fa4it a yefe4a faaaeur fa9q 4a fare mfa@
~ ~ ~ ~ . ~ ~

78ls4I TT+8ea iaiqi u« arar-uaalaa-els 8al@qr
arit qfa4an qfqq qa 4e4a qqe fqjl 1 4Haare4q q4L

a 4diaqal al4 441aqi a faags qe Tee qfa4age qi1al
qag qaqrti Ts4ti @l I fear faaqr a3a Ran a+urfaa
qfaqqaig@ale qfa4a qaqi aa@le@ears sinister qi a4a
41fa@ qr Rae rafqa at+a
s faaaa or1fetas na
as qfaqa@l HI a1fa a aae a@ a e i qfqq aaqla
faerai aii a4a 1ear, fagara qqMu a ae qfauar air
qqql 4ala@e Sa) 4Tara fafraa vqq faqfqa qui i4ala



aqae l Re 44141 4Reis ea qt ii8 4fa4a faqi, qfaiaa~ ~
ta+qlqa4i 4de ail 4a«e t4le ag qfa4a 48ldu (fq4re)~ ~ ~
a 414HI HI8tale T 4a1 99 l4 4Tei a au 4a afa@ M
qarqi ave qa 8alga rki i au 2e qfauaeea qia aia@
arfMa @qui Ra@le@ala qal 8alga Rat qi8r8 l Ta@ta@qi faq,

iia Radiate qfa4a aaae aq aufe era qala aqa
41fqq @qui 41e4fa4e aa aara yeirqa4i aq8 4a4ql
feaai qr4 Ta Rat4 ace l

as afauaai qaeifeq aqaers Bai Me3qi, qafaur an4al

Te@4L qq4 µoner (aafaa yfaeiaa a qt@ aqaare fafraa
zaq @ej re qfauai @lanai faa vaq +Hr ifaa yore) are

faufua @qui 4a@I aa aaqqa ta qi@l qi8re 1 ask@
afar er, ft@r aeaara faufaa @qui fad ufa4a@ @lanai qu

[4L ER Eal Ra4 4Eada Ta Whale RH0 BA, 7fa qreafeiar
qr4q at ria raa afafeaaat a4a at are I

qfa4a 4au 9le@qi qfafaa qfaqaaee qrafaa qui urgia
qa «uifqr, H@4a, alfea, qure«e« air4aai qr4ye«w fa#, a
Yql9la8+41 R@qa lie fasil4a, Hi@efaq @ran4, faaol g4el«

- fr an: Eiq ma: -apT474, ag4T 4el a4a Hi@laq aTg4a4l 4RH RT474, R48La
ee, qfaqnar qarfaqr@eeara fa9rq a@, rte, afqare mama
qr@a, qaqrqaare Mia ea qfaua Radin, qiaagra/qfqagea
8alga qi Rail4, q8air aura @air q-area 4fa fafq@ daar
4T±44a1e 4fa4aqi @tq41 41a1a ta iiQ@l qi8re I

ufa4aqi qalfar@es aagr ar faagr av4i riara qfafkr afaar
YI4 TR4I e4q fafvaa yfagra qfauaai qqai EHL Ta, Mia EA
g4el« uiaua iaa aufaui qfqaf@a Ta ua gt4a a8qa~ ~ ~ ~
1@ qfauai qaifaar @qr@na afafaer ea ta fa«aar@a
TU41 fa@rare fafrqa raq qfauaqi qui HT Ta Taal ta
afar l 4a 4a qfauaaq qqa tau qfaiaa Re 4fa fafqa
41+4141 Ta q@el I



qaqjqau d4la Rf44a4l ~ 44IHia« @q4I qi4 Taqa ag~ ~
qfauae jaqi4tale qfa4a Reil4 fen yfaa en at glsa 4a
faquqi agq at Rat qisr8 1 4dare infra qaa, artieq
A ~ qiq ~ • a ufa.sa f1alas1 ~ 4It44EL Rada HT4&2441 RH Ma@a 44 48 la ? 4KL
great Rail4 uevr Tai qfaua a raarqaufa aauer a aa ?

1a jRii aee Saa Rel 8a ta qlau qfauae qfa@rat
qui la@qlqaale q«ii Hejl fauv Fu@qi qeqe gqdia raqae~ ~ ~~

~
~

a fen aaqa veal 8 i qi qeu fear qfaua aaae
gaql Y u9a41 qejifaa &la faa ala94q I

3T1fetas eaa ufearea
ufa4nr a«T, qfauagra, qfkqa, aa, qer, yferarvi, arfMnaa,
44aL faaq 7ii4a@l fauf4a qiaa4ge4i at @a, uargia @I,
44 4are4q qr4au qa, qrqiau a-area @a, fasnq fauna
aqi 41lea @a, qui @a, aifq«n fa8 ar fafq+ ieu aqr

4««ifeu du, darers 4ragai glee Thie, fafq+ qq fault
qfearea, la4i 84are @a, yaiu4r @a, qaqqa aqr qaaaa
11fa fafa+ faaaear aiaua qare @a tire

ufa4a@ iqera Rattan fear fa@aq gqiu Ta @iti she fat
41a94q I 4441 fafa 4alee@l aft ae afaua fear qar4a
Uaq [la@liq faq faaraaaen afea, gferarr, qr@feta aaar
ar faqaqi 8al, <lee aqr Hedi, 4Tag4aalrt4lie la@I 94le,
aqua 4aria u4vi, qui4are de4 aar faaa garqi a@a

ae wrsalgq iirai (Benefit Plan) fauiv [@ @l4 Ta 4la94q

~ I qi rel Ra@ua qfaua4i 4The Rat Heil4 tiara4le
41%ql4N4a HQ@] He44 Ta Hal«l i qfa4tar qa 9areal ea
qfaraaare al4 aft#ear faati qfaua eiaiuu at qiaqae
aai de ra aisa fa aaeue ufaqa era area qifeefa faqir
aa afar
as uiauaq q qafqa qui qiarea Ta qfauafqa qfaa



q9l4a al44 Ta fata faqug-qi aH faa 4la94@ :
"P. n- afauai fa afa, fau4, fafauq aara ell Ta,

- arfM aija aars qijqn Ialqa tee 4la @a ta,
qfa4a4i a@rafafa aai Ta, q@rafafaurta qtfal ~
Hie+i4l Q qeq 41@Aka a@rq@tel Helga,

- faufua a@rq@tail Tera er@rq@rarer yfaaaa qfauaq qfqa ar
1fea9raare qa+laa Teig9,

- rfaagia qfqaai qrafa qi4M irarafea@ afMa uiaaaa qa
qa qika la,

- Ti aaqri fa qi«er aara Bene ta, a aaafe qui
a±fatal 4QL 41+a4 @a aa4iaa ta, aria qieafiar @rqa

Tr1a,
- fuel ua@ meta aria @rlareai dea net, ya@a aaa
qr1areal 34vi44 « fa4a9 TA,

- fr4ar@ ?et« gar azahia uoeera @graqr al4 4aqaa Ta,
- iaa q@fa 4fqe@ aara arq@f afea l@rs@a ta,
- Hifq«ii fa@ aqr faqrqtr Harer TIqa aa aar amfla a4qt

a faqde na. are aeus) j

- afauaera faa q%T3t4A Tee Ta*6Tea, feQ qfr aqua1 a
+@He Tua Raters @fer@ fqaar@ afaa 4fa aarga,

fq ui, na: a1fin ·maae:- HT444qT T4ql aoq4[L ~ Ta ~ 71144 44444 Halls Rvg RT4q1
qatqj TA,

- 4T+a14I vfaa fauav @rat @si ta arqq qfaufqaai ~ a+quiq~
8Tale 4qt,

- @au qfaaq @qui faaufqar qqaigt, qgf@ii ala94q

@a aua,
- @a Tai fer favjqaiq ma ar fa@rq aaqare @l
1441an Tel8A,

- tee fa qiarea ra « faaqi fa fr«qar@ qi a
fuel/Haters Tiet aqi Teien zua@qi ta fa
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qfeareaera faafa ra qr4avers rafqa, rqa ~ qq4iaeq
aarga aiti qfQq qiaa qi4qe 0a gr i a1q@van ae qqfa»fa

van I 414qzql ave qui4, getraa, sq*tin « fauiaela Mittiga
q° ~ fr ~ nnfa veTac I T414l 4T4qe a4qe [Halle°j yule141 3TaTRa <I ~ I

00 4I4l8 H4La44 MM,RM,RR @ealai aai veal bl l 444L

qqia @van fear qa tear i ~4qear tern aeafa Raia41

as qaenzrau rear i fa@faa H@@eeql 414qvqi tillala
ya at8 44 4faqfaa va qeiiafaa qeqg+al uq iuana qa~. ....... ~ ~ . ~
8T8 1 TT4qvqi zt4ala a4le4l a4 teare q4di, Se4lat, qui@

ieqiaa ii aaa, are4fa4e «iasne q4aa faqivr Ta aia
zed I

31Ta@el 3Tauteoli
fa»a41 414qe q4lg4 T4Tl Heald H@al arena qQq] el I 4gal

e1ft la aa@ea Ta gegqe qr4qt quiga afeqq el 1 er

9Tar@qr aqrqaale a+ 4val 414av qi gram@i4r hie441 4a@
ant dla alga aegue q+ riv frdi 1 Ru«h isu qafeqri~ ~ ~ ~ ~ ~
4a 9o i agr@ala i qe qi ii 1 Ra 9R9° ] agrqqr- ~ ~
faufua tiRqal ~ qa Tio afe a qreaqr qfa a+ qi l

a4Te41 4fa qr@a qiqafe a aa, qetiea adl4Hi @e



44 aa qr@ii I la4 @qui fa.d. Ro«leaf@ qr4qe yaea41~ ~ ~
41Q1 4Is8 1 fagaqr4 4aaivir4i 414qe qrtaal Ra1°
r agrafa qihra rqzr avqi nee aar aeti @a Ta
Y4ea I0 4AL I4 Tsu qafqre Ha 9°g TT @val Saa4

a Mo Tfagiaare uarqe R yfagra @raq rRqfe 4a mafae araat
q@ii l t4a 7441 fagaar fafulee qr4vi av@i a8@i aer

a4i 4rqq @2a re l 4dale aferei vfaur qfa a8a tea 1 a4le41

qfa qrqa reafe qr4@val q8qqa aar la@qrqa ER 41QL 4Q

arqfa qafeqa qui fa.a. Ro9 «leaf@ raai @qui el4 tiRqa
~ I TT4q« 0a, Roy e l4qvqtaaf arafaa qaareei « far«a
4aqtqa Tai 8l
3Tia@era@ft faire
() getfa «favaa faaa
3eufa#n fegiea : 41a1a Ta agi4l gel+i Er8, er a9r4l 41a

~ 41al4r41 @e erst9 qa Hi4al gift faaiaa e
q4a 41ti4 sqfa an are e qiiaa fart qi@ii l

q4els iiiee, aaka at vqa Ph4qasq tau4n4a a faala
qfa qfa+8 1 qa Hie4alt-q agr faqiai fqaare uia 41ti441

aF« Re Ha 44 a9THI Ra] 37TR1AT4L Re arqa 1 Ir41+4an1

faqrilrq@ tea+qi ti faaia aaqaa tie

44 f4ala@l atisaiae faa Bl I

■ tea rial He±iii4-4TS'e I

■ aagf qi qfa faagrqr ail4 Ta eek lea4q8 I

■ e 31Ta1RTT I

■ pe Yj1er4l Fur4 al44 ea, faafq faagf ~ aagf an
41471sq Hagle 48 l

faraaura) fa@iea : 1ti agrqi aria@re fagaqe el qr+aia e
qfa aagrqr @e ail9a zraqrera fagaeiry faaia 4fa+8 i qaqi



faqna ieamfa«leis daqi 7Talk4l qe airer8 I 4a faaraqi Rial

qa1es fata bl

■ [qja afa re
■ qe failsja qq qajge I

■ aasi qua ad I

■ aaf ~ faasf dlaala uia 41441 44414 l44 Ee I

Hu41 Selia faara fafaa arevra afuua a1ti 4a fag»aeu

faara fifuu a@re i a faara@r afar faqig agiaee qiu
Ta8a I aiR@tT ii@era fagau a1aka1 « 8afar mere
geqfai 4lalR4L de ell9a TfR8 1 a4la8 qia fqiaa aar
Taqtqa feqi I

(@) Qaflaa a@rt ala feta
Global System: T4qi «+[VI dIaql 4114a@era Q arg'tr sher
aT Uqe T8 q@al a1al4L qe q*liar8 4a en v/rad (Global

System) fart el 1 I 9Tai «a draa@qi 41441 Qga Tagle

IRa viqa qa«qi al 1 qq@ +Taal fHta Bl :
■ t qr448la 8 l Ra dlaale ya 4144la 44l4 ladle Te I

■ TT4faa sf@rare qfrei i qge r4 faavo fau q"8 1

■ qe fails1aria fa+eaifea le
Schedular System: fafu=dlr 41+«1Nia@els @gT Taal tie
qa @ii ala4a zraaL el l a : arqigi4i M% @ eta araqlqt

RM% ET 4Ta4a laurel galelet el 1 4qql WE4la- :

■ T9Tan Ta afqi are
■ q hrq 4T4els We we zraai ta fare

q4u41, q7 qi4 al44 Ta qfa vtaa zqa@er Sat Hiiar8 I

a« ti yore di4 Ta a afat re I qaaieai aa er qa fagaqr

1fa@igi ea+qi @ qaqi data aal I a Tree qe qilga



1a faqual uqq Reel 4lf4a faqra fefa, a« ugraa feufa
~ a aia Se94qi faue are l qi4av 0a, Roy a ae Baul
data la@qr TR qfa iqa qa4rat% 8t@ l qaa dlaal
pzg qaIa4ii4a avers qfa «ffqa qRl t~ ~

3Tia»e Qa, QO3c arr Sevase
• 1441Gia Ta «a aria@ rfafafae@era @i aqaq ardent

el3a,
• q7al qr4<l add Welfel aalgt,
• 4144v4an 4a 8fqi yiaalaa@els Qga qafqa qr@a

Tra,
• aad «ra Sqraq @e yo4 aaiga ,

• 41447 0a le 4lea9ff aars avararqa azure « afaq
raaa 4tea qalga ,

• Heal, Qeqar qi+afeiar qfRfqa qa e y9n4a qe
1far@r@iae faaaqvi arr@irel al4u qalg,

• TT4f4a ~ 4if4a Saraifleaee@t aa Ratana le ta,
aurn ~ fr9 ~ ~ Ufa ura• F41AL Re yUj[el7Ts Tad9TL HI@L Re Yo[Tel@+I QqTqd Ta,

• H4Ia 31441 T«ii4@ 4a qt@i qQ q1a a4Ta qe q+Tl8A,

• TT4eels Risi@a Selia@ (Revenue Productve) a«T iiqq
(Elastic) align,

• fa@a, le, ta9f aar a+a ya4ii 4TE444ale @tamaraA
(Taxpayer friendly) ~uvier] faql@ a,

• qey9taters aei uara@r@ aer Sa«an4 aaiga ,

• 414q+els aerq (Neutral) aria 41fa ala qelg9,

• e@ru~e4al 4Tamika faavvrera re faa,
• ad @ faaii qi7rers vie faa ~aralels fjs4are

qajga l



• 14qvqtae@ daaaq ala4i Haar
• aqie faara : zi qi#a @lat el 1 4qr7qi Raae 7l

at[Rat4 qe ell3a 4is4a
• 41447 Qa, oM : RoM a4 9 afe el4 at Ti 8

Tiu@] 414qe qa, ova 14qe alga yafaa ea el l

eiu tar4, vq az, pzararq) rfare, e rfaqaqr
1far qi1a rvuar la 0al arqer faeii

• 41fa 0a ar aqraer : rfM 0a ar qaqragr a 4QqL
afa4tu eit are i al al4luau qe qqel faa a
ii+e 1 414a«0a, ova TL faa ea at 7aura9re sh qafaqr
aft a14 Qqia qfa uiaaiaera qfkuriayfaqiqaTa
4qt Taal4 I

• q fqagiaee : faagags 4a-area vj@ ae (71ta1Rq
aqa faqin) air @ Tie, qa qi4@@r fafq@

YTaalae@ala Te Tat I ii 3rT4qe 0qt al 9RR, 4aia
18 ~fql 8re I

3Tia« Qa, Q03C HT Nadal HHKeTE

• 4T4414 Ta tee ran arql4i ta134, 4al aaql a
a 44I teal 8I

• quanta @nark arii ear qafq qearai aaa earara

• faaarq qrlar ada ia,
• 4Tqa al44,

• H8laa fa4ajq qqsje qua, @rearer Ta faarqiaa sfaa
qqtq4 ~ 8al4hqaeue qjqaaa Tat,

• R4a qi4ark aai a, Tracking and Tracing T4I9I [elgt
44FL teqL,

• fagaqr 414qv] a+ 7qgT: T4a Ta yfa@kai aa@ Qi ,



7ea,
• Re Y9TT4HT R8T4L R8T4aT ap4siTR veaT,
• Hila fa«qi q4441 Tate @zararai eta afa eaa ~

q7qjee RTGj«a q444L TIA Ta aqqt aql Sala 4Ql Issue

Pending @ 4al e@i,
• 3414q7 la, Roy, qi qvi ~al@t [Riga Haft,

• ~ ~ ~ ....
• aq e [aalel y0Mel7ls V4T4all alga qql@al,

• 8lTqg] zqarqral a+qui4 Et Han,~ ~
• ta&ii faq@r@rarer qi are vra rkai,
• qfq aa a4val al4el alee ear,
• 8446 4444 a4l Heu8@a du=ad fa@la a4v@1,
• 3114q« 0a aqr fauqraerai faqu uaara fqee aeeqi,
• 114qzqi aves feqdi Hatada yfa@r@i a«ea@n,

3T1aqae Qa, Q03l #T r@ua curer «if mirage

• 114qe Qqql qi4THI faqu 9Tee aeii@qi uaaiaae
TaR 48 4veal vulga,

• if4a a@qfaa qua @a q a? ta tiga zraqr ta,
• Nati viii@qui 4raaiika e q@arr aear qaqeqla Ta,
• aiMa @qui Sa ae faa qzararera av@lee qReaqi RT4

ER8TT H+4TH Vala la,
• fa»a 2q aakieq qqae@a a1#4a euai Tax Planning,

Tax Evasion & Tax Avoidance Ta gel <ls[@a M9lRte

Medium Term Revenue Strategy (MTRS) I4I 48 @ILla
4144val a Sa al44 Ta RATa faql 1 IL a6Ta6eels

414de lat4i RH1agT Ta gnaa ra,

• afqg qrlareels Me4la Ti qaar4era q4 4Rag, gavar4



~ Tant.aei aalgt4R,

• qa uqreqr faaaiq rlareela vqi arqql valgt4A,

• a14qva1 fast e Rfaarera 7491: 4Tau aarga a,
• 4aeieq var faqueis Re lat4l 4e 44L 4Ha9T TA,
• jiu9i 4f44la auu vars (ala agar qr@lee) 41a8a

q-al4a Ta,

• qe y°Tr4tq ar4ai « eaiar farq ta,
• 4iRMq fa@qui tear faqugeers gfrai qrqu ta,
• 441 ales4lq4a (aqle aifee qlae to qfa aqie+1

qrlal 4val 41ale4D) qe faa ta@ear Ta,
• ad ~ faaievi yonieiera qq aside, qea ~ aaf

aalgt4R,
• VAT {TE RINI44 Compliance Telgt,

• faajfaa var faquui favju ma u@ @eM dua aaiga,

• aa drag@ale ua 41441 TH4 fqf4qa qe ea aql
Tra,

• 14 417ad4 aafaa aa @aes as ra ma@ai Ta,

• 114a4% q4la9T Et 4a 4pi4I 7 7eqeeaR haul le Sea@
@a a fa venar

~

8a @qah #ST T Taq44I Real4l, TT4aq qjelalea4
qtafaa aa@ @a qg qfa q@ ea Qaqte zja@qi a,

• laureiela 4184 ayata ala 4lg4 [a 4Qr 8 a,
Amr 3l&

~
vv.r'Us ~ ~ fa ~

at41 a4l alqlqla qeRql Bq4l HY4I TTq4Ta1 Tata@l Ala

u.a mitaqqr4 4I4 4I8T 4a@4I IRQql ~ I H44 34Ta94qalql
Tare+1 qa rafaers gnaa ra,

fain qIa faona ~• TalalR Ta4l9I, Tela4a 4T41gal8@ aal aglq 8all8tels

qafaua a@ia@ (Incentives) qq a,
• Tia4r ad e faaieorqr 4TalfRa azure rgfraqre feoqre

Ta4ala ae qr9rat arqer fare ta,



• 2ala aal train a4qi faq le fa4a ui eel al~ ~ ~
fqa alga at faa+vi tQq qvgqi 4a4ala 4a Hern
af@alt%a freer 4area4i ealai4if4 Rel Helsa uaei
rial ~ 1 , »Te are @zfaqaa quit qfa avg,

fealar qr4 4areaq 41a9Te 41a at Rat [a@qr fkQqa
~ 1 44 ffaq aural gnaa ta,

• ~ faai ra9i ar fauriu faviuae gqe faa qi
qeifaaerqe yiqfr4 qatlarlqa Ta qqn ae iHL4a
faa tat uifa@ qaiaaaq emf ~ faviu gq«Roja
F4L4TAT4«U[4HT RH<Tad4+4T Ia 4fa qa@er lie°qi ~ la«
valalee faa qt=a qaraaql fka al4« Ta a ya7a

aaqre qqi qra4i raarera gnaa ta,
• if4a qlqaR B tf8aqr raar u@ qe ii@ii Titan

~ 1 fr4a er441ReTsar Th4Lt 4TaRq RgT qr4area
• ■ ~ ~ •

3T1aR4L e 4Fa Ta q 8en 4IGHT78 F44TROT Ta 414

4ea fqe ear le zqaar 4aeaa Ta,
• el4i°T ~ Ha+TN faavoi, q«aeffq e, aqre draq

414, RT@T4a a@re] y4ravel, vqqgei qferiqe~ ~
rivarazoi, raargT qq fafq faqrq ar rnaRqqe@
fa9q zja@alas Tedi ~ qfeaaeqi qq a@rqa uai
a4le la,

• qvalaiar faqqieae qdu see@ ui uaieuale ta,
• ~ Ba 8qr4ae) fauavi Ta @e Ha fa+aqi qr4lu

fauu -General Anti Avoidance Rule - GAAR) @ gt«al««

'fauavi (Control of Transfer Pricing), qi4al @vela+v
faqai (Control of Thin Capitalization), lai9T @« uelga

afaa zua@al (Control of Dividend Stripping) Ta ~aar8 ~
@Hai4i faaia Teas@ii ajar4le- a4la91 IRQaL Bl 1 I
qaqie@al qq Nale ta,



• ajf4ti 4ft @le qftiqr 4a fagazjy 41441 ae ell8a
qaai (Resident's Global Income) T Ree la,

• Ta4I @ea#heirs 414di 4hi4iae4r efqa ui feara faara
EA 4far4 q41 @vq? ea Ta faun qae ra@alera
qq 4lq qalg9 ,

• 79TT4fR F4al ~ qealai qalqr qif arasiaa qiqa,
qaiae1, qRM q@l qtaz, llsilaai altar, qe Re faerie°or
41a91, @vast yqri van faa@ qfauqaaR qieagf
qa@qr ifQql 8 I 4 zraqrqi alq41 qi4iq4ale 4ala

qfva aar qvaiar aa ea qaqr qi44 ta,
• a@rel aauiei faaia aiRa, @qaa qaqe (Accrual)

aql Mqfa fhe ala4i iaiiRa e@l Re4A, ~ ~
a@rq@ta el a4a, ~triad altar « qi gainer ra

afar ala, Rial aai Hf1er @eararera Hee afkqr aiqn
4fa zuaqiae qrqiaua ta,

• Ta47I fa4av va 4a4aura aqr faqrqr @iii ia @aae~ ~ ~ ~
2re Ta afqa fa9q zaaigeeiaqq ate ta qRa9f aarga,

• RT4ala9I (Pool) Tv[er4i TalfRa aliaqsrai qar ave
el« @I @gi afaai fast@n 8 I qasq qqfae@an an qia
ea q4 are Tia «fa qaar iRqai 8 l 4qt1 era@sea
qaaiels qq ate aalga ,

• Tl@T Hai+T (Branch Profit Tax) 1 qui faagf arqfrq
9Ti@Ta faagi 4alga 41441 @ era z[a+qr tifqi 8 I Haq

v aver gnaa Ta,
• ~ 4MIER ihels faq fa ~ faqiqai faqa ua

far4fqa qua, aha14, 2e, Ra4faa dqi, duh8a4,
4tin fa@raj«ii data qiRurqi IR@qi 8l4a

qaaiels qq ate aalga ,



fesansi+rL
late 4T4a 2 qa arai ii ar farqareqers aura,
qi4I, qaarq al [vita qr4ale 4lfMa Rat RH+r4L Tana
aladifaa ave qra vars a14av qfar8 tqreai qr4qe yore
fa a aura, tfa a a qmigtta qa fear«atr araifka
qaa qearare 4Iha Rat 414I ad tirqvi ar ad ae faafeoi
Ta qi9a Taal Rl ~ I qrqieq gRq au 4ifMa 0aqrt%a
14vl a qiRaaa riven ere i rial a14 faaiev a
ar«aia qe qiiga faa qg qfa e y~ear qnfasfear qr44

Ta, T4a] qq414 faavojqi a vulgt, viral qragqaar qfa
S. ~ ~ ~~ ~

Ta, 4I4eels 4Eta4"T 4aqL q4I agqzti4l @q4l 4qqqa

riqan ~ i Tsui fM afa, fa faara aqar8ea ai41ff@
=4l4 l44 TI 4T4qe qfa 4la94a

aq14 4a RoRE 4T Q@fefq urjqaaq areal el 8l qi4Kie1
afar qaq aqree great4 eiqe Ran 8a 1 414@vi an4u aTqa
qvqia feiqaa qaaa, qaeist qaqr4 er4ar 41Ma rare
aer riafafaera a1qzqi al4el4i ears ueqar vqi qr4via4a
q«ifei aargt4a8 i qi1Ma afg@r qi aragqq qa qr@fa aar
aqreu airers eeiearai tea i@ 44qvq av 2fraq qui ya@ra
qr44 Ta 4Ta94a I 41a, 414qr4an fia « raati gnaaa
qte, 4T444fRqe if 4a4i @A qais Ilia4i @tare ea dist
feqetq qr44 Ta a9Teeny 414qe yaR4@e@ @rah4 4E4Laa

4a 41a944 l

aq1e faara, @iaa faara mar afafa
qi aai, Trieu tsar 3~Ta 4Hare4, feavare
1fM au Roe°ioo ia aru aria arr, qa qaraa
faaavale l



m1fa, faerq iae aa area+aef a%ia afafa yfaaaa,
o, a 4ale4 l

414q7 la, RoV ~ 14qe fqaferqi, Rost (giaaqfea), @lat
fqaraa afNia

Mohan, Rakesh, Growth with Financial Stability, Central Bank in an

Emerging Market, Oxford collected essays,

Salvatore, Dominik (2003), Microeconomics, Theory and

Applications, New York, Oxford University Press,

Musgrave, Richard, Public Finance in Theory and Practice, MC

Graw-Hill, Kogakusa.

www.worldbank.org
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aifoi.or doclaz2l1uo1
(Management of

Commercial Bank)

T41aura arfsq aq qaqrqa aifusu a@ qraqlqq at7al 41a

qua a4u faeiu uven qrfqa « far rfq faarqr rare qia
er 1 arfersq 2ager rafaq, vojafa, rfagfe zqaqrqaera Qataq
arforsqan 4tear@i Talk Hi+ 4fare qa qlaq a a@rare

qf0area et fa araa lieu geiaa qfaafar aaar qfarea
Tai arfrsu an fan faqraar are a4u qi1Ma far4 year
qiia@ am aasni aiaa aa a4a8 1 4a a@ti amfsu a@~ ~ ~
+n, ~ ~ •

qa+qjqaqr 4et4q"I 414I48-, Halal@, {vallaq 744, T9la71
arforsq aq ja@qrqaqi 3r4Ta, fa44ar8 ua@er , ajforgu a@
qa@qr4a41 afeqai aaaaq yafa, arfrsu a@qr area ra,
iii@a maar4a , faeiu aurafrai, aaaqr fafqi r4r44ten
4a+a4a@i ara qfaer@n qr4aa aar murafaa@ qiftfa fqa

ve« a4ii Ta HI iiRQ@i 8 I Ha a@ti ii@qui faaras faai«
iihua faaieae al
Q. atforsa a aaraerrqa 3Tarte°tr

arforsq au ta+qrqaera aetaf4 ya4ran qui faa afar8, a4l
arforsq 2qi qzqfe, eeu, voraiaa fawn faqfr, voreaa zrar
fa4i aqr rdia4a, q4a4, 7Tai4a qa@qiqi4run ya1aqr@

• .,pm i ~ ~a[4lea4a 441a4TGaL H4I9L, HK4HT TH4I9L, Tata, a4av1, V4Tale1
aqua+qjqa 4ea 1 AL 41a T4a H44 R8Te4 la+qr4ai fafreiqa
gfaqr r4as a - fafru dae@ faaqqvj jarqrqa , ala7la

c ~

qa+qrqa4ariaa@fa « afar aaea, qeriea « @area aa



2ff4ea TRI Ta Hat Te a«earl Haen, area fagaquda qfa@ray
qrqjae voj@fan rae+ta.a, siiieq qa+qr4a , Ilia a@qrqa, mi4a
ufaf9ranar Sae ~ liq ~ aaaraar ma41TI94dale4la q@cl% ~ ~Tl8a 4Ta94q vu[alladl 7qqtqa@r qT4
qfeeea siieq uaqrqaqi qaet « tiieqeedi yal4, fa4rq ~
afaa qi4aveg@qi qieai Tia darer fafu, aralft@ aqr ifeu
Se94 Ta Ta vraiaee faqi arqiaua, fafqa an@rarer@
feaera Ra@a re qikaaaefe qfkagrar aaqa an « @rarera
4tear@l aii a@a fee area@faa faaq s@fatal a
ra qa ran znnera fea afqre

q4ala aiiusu a [aqrqaqt4a le qui VF@ KE 41448-
ea fa»eqv ra qfare I tray; ajfrsu 2a qgtenqr q4i tea gal
3+Tadd] R+eaiqr qif ataravfu fa9aqvlare qfkafeia Vision,

raaraama: ilia qfMission, Goal, Objectives I Ta 4a@tqa ~ [a uj«la aql l4ella,
eqqql 74Tar@ rqiauaqi air fa Talk4a zuarqrqfru

iaar fauiur ·faiu aaa iqap[4g-qi 4TGJ4L TH4I9I, TR4HT TH4I9I, Tata, TH449I T RT48el
y4Tau@ zraarqada yfa@@i aeareqq arq elide an Ta eiqa

dla arati 4ff4a gqil4 Ta Tia qa qaqrqeru vojana@n
qqfe4a q qa qqia4 arfsu ar r4as a4fa aiuaa
qa+qrqa, faru da a3qea ~ gqjifati a«qt, sat
qa+qrqa, siiif@q qaqiqa@ rfasfrea gfqr qrqiaua, sf@a

ra@ma fa@ sin, "TR faaaaara f«an@en
Ta4I74, Tl@Ralele@qi feat aaea, faeu fa araaa fasna
qfearea, algae faaiet aar qi vojerfaq yili, 9T@I qa@qr4a,
aau4a aql T4ad~ 41a1Ru fauqvi, yqTaqii as4 zua@qrqa
q«ii qr4as ajar@rqad4aeis aiiusu aq araqiqaqa4a

44la91 Ta 4fa I 4qqie ajiusu au zqarqrqaql 44 784ea
ua@rqaqi qa qaqaa+r qfafa aafaa qaaa fauqaqi@

qaqrqa qiftfafqa «er arfusu a@a ra far4 tu«q@aiqr qa
~ Miu. ~ ~ 1is[4ge aql 44 &liq4114q qi48eql V4Taq[i z[a+qr44qi qi4de

qua 4a8l l



3 . arforser as aqraqerrqaarerfk toiesia
arfrsqaqq ta«qr4aerarafqa, vii@a uarqvr afea fan fare,
ufaqy qarga qaqtaa Taqa 41aRaeals aifsu a zuaqrqaqi
aaii«rq a1aiqi qui faa afqe l R44et marqlqa4a4aqraa
qaqrqaqi faaiaa@e rqiaua amfrsu aq qaqrqaqi ii
1qfera aria+ i da araaq far aeragiaq qf=area, faque
~ ftqar@an qr7a, Tauada, qfffasreu raqrqa, araMta
3Relf4ea TT4TaL fqqqr area sf«ii era@rqaar faaraaeq
4fa1# arfusq a@ zqaqrqaai uaTaqiiRaru air qi4afia e
faaiaeeers fatalaqie Hai ~iqai ~ :

■ a fan faar@ faara,
■ TI4L aeearqi Hraqaqfea@i da araa qikarea faaia,
■ 2qi qafafea seq qfeara, qaiqerafea fa faran

faara,
~ ~ ~ ~

■ Ti8q qqu z[a@qlqt 4a4a Ti8@4di ala3 @r4la4a aqr
uie Rafe afqafa faara,

■ qlfa amfqafaqi aaqten fagia,
■ if) ~ ifrqq quitar, lat aqr fa44tarn ta@qr@i

qrqi+a4tar faaia,
■ a-area arar rfqafa, yfafa yiara araua uqiaqiiRar@a

faara,
■ qata a°4a rfaafe, qieafiar, rarnafear, avaifla,
qaqiareiee@ fear aaea, arar gg@i qaiqvuq
faara,

■ HT4a [yr faqi, iagfe qfarea, sia [a+qr4a, a4al
qa+qr4ten faala,

■ aauaga, sire [aqr4a, faeru aqraf»rar, fafq ala1ear

qafaa fear+a,



■ uiafa a+ii, qiaqlfqa faea«al, afau4a, uqraar@
417iq fa4avra faaira ,

■ aaaaq yfafaaen yirale ala Maraiikar, ufa@q@
aar fa«ea faara ,

■ HT4I44 Stanfa aaaq faai
3ra: riagfe arirsq aq zraeqaaa4a qi4agia vela, arfosu
2qt eaar fa4iv, vojafaa @rag@era uafqa a arafaaar
aqr aura9n aara faqiaqita sii@q q4razor Taal are arfsq~ ~
aq aura@ii4q a8Tat earl 7Tafqq qaqrqaqi faaiae@era
qua amfusu a zqaqrqaqr @aifaq qraaieqi qui faa afare
q« faaiae@are uara riqi qi4agiaar yqraqr diaua a
arfosq ae zuaqrqeru fie, fafa, «jefaa yeiru re lat afosq

a iaqr4tel T4TadifRar a@tel Hr@ uraqiiqq qt@al Mia
Et 4448 I 4a@L qii arfrsu a zuaaqaaraiaqr aa arias
aql 414l486 zuaqrqa Tei arr faafaafea seq uaaeo ~
aq fae«ear, µ4Taar@ sifeq a@ta, Tie@q@ qar fake,
fa44aqr@ HrMagia@l 4Teti, araravju fa9aqvjale gt4m vaiaa
e, ufafa faar@ala aar fa«ire ae@av, seq q@iqeq
aarql qta u@raver, urea Brie@i qqraaifkar, a44ar4faia ,
q@fa arfqaa a«aea, afaa agfqe qar faqrq rare°ill

qru aura»i aarr fa«are«ii afe@relqui Tia 7Tag4a af@re

8 arforser aa aaaqerqarant 31lair8e

arfrsua 4fa, vrafa, nae@fa, aaar, zraqrqerq qr4 aqr
3Ha4le4q la@qlqa4tviaur a@ 4a4age@i zaqiqtqr aru
arforsq aqqr fa9q qraae au a3Teter uraaifq rial seq
gfaqi at Ta8a I ja : a@fa amfla a@rqa , faery daen
qfcarea, fafru qaqqai ra, ~~nae faaiee, ala la@qr4a ,

iii@q qarqlqa q«air zraqrqaar qa qaeeeis afsu aw
qa+qjqaqi 41414@l q4L faa afar8 1 I aa qr4r48e@ asiaa
qa@qr4tale 41a arfrsu an raqiqeiu yaaafkar faafg ea

{ea afomsa aa anart Ne, aura



qqe I 4a @veqi arfsu aaqr qa qaig@qi ma+qlqaqi TH@
414148- ~ fa@eel 74Taqr@ zuaqrqaar aii4 4aqtqa taqa
44et4a H@I Ta1a±] fagaqv qiQl ~ I

8.9 Te"loaieras aaaeerrqslar 3rial+r

arfrrsq aa qraa@lei uifqa ma@iqa aa4at al i q4al TH@
Seu faery q±u«qai qqiaFinancial Intermediary ~ vglr
faf»qa ge9uafea uifqa q«u dare u4Tar@ qaqrqaqi @fr
qe Vision, Mission I fa4iv a«i eq«ii Vision, Mission 1 4Talia

en arare+uai ga T@ Sega fauivt, au faaiei, sega miter efu
417fa aqr areu arara+qr fa»aqvafea vaia Brie, ~

id an fHfHr+o[ala qT4Tea4al 7TL Haar, RT4#4 aqr alalal 8aleq"
8qi14, Tat?Ta HT244L qL«aRL Ta Hr(faai tiarar fat4i9I,

a T asdiwqGjaTql RT4la4tql 7I4 9Y4h 4Rani@l Btle aql qi4lea4a,
y4Tai@ taa, 4at4a ye, fayav uoe « qq@ arqitaqt,
qa qraela 74Tari aarga 4laa d9lat zqaql4a , H1Ha

if faqi, yfa@qui aeareqq qr4 eifRe ta RP4a, qieafiar,
jaltafear, @later 4rear, Tieqqei aarr fa«are Ta a@aat ufafa
aar aar uaigl Tafaq qaaqi 4a4vi, TI8q HRii la@ql4a Ta
Tia qa zraaiqdiu qraae qaea i qa a14r44iaqi mi4: qa
vu4fa aer @raee q4 qiadiqq q8Teter 74Tad4 zuaqrqaqr
ail 8qdi4 ta 4+44d4 ae @la Ta8l I

8.a a1forgeat rare aaaerrqaar 3tieritee
44 T8Taal44 qaqr4a4ai arfrsu ae ea uqfaar araaea
Y4Taqj@ zqa+qlqa qa8a, a4@via H@Taul siiieq vraqrqa,
4la ~ ajiua ma@ta, areal qaqrqa, freq quita
aqr zqa+qr4a , qRla qaqr4a aqi qsaiea aaraia faafa,
q ta+el4a, 9Tl@I la+ql4a, 4aea qaa aura, ufafa
qa+qjqa , fRelq qaqiqa , @sji a4 v[aqlqa j« Tade

qa8a I 4 u@ Ta#@el Rafala faav yqiaarn arfsu a@



qaqrqaqr qif qi 4T414q ra@rqaqr he faaqa qaia@are
qel aai rival
5ifeu aaearua : uaq@via amfrsu aq uaarqda fafai a
4a«iaiea sii@a, si vii@a, a-area vi@a, age sf@a, aka@al

sii@qui are 4u rife4es eiiari seq, 4iaa dean sf@a,
Compliance Risk 1fk] qa+qlqa qa@t I 4«ii iii@q laiq+oja1

aii siiaq zraqrqaai Talk#a afojee Risk avoidance

approach, Risk transfer approach, Risk sharing approach, Risk
Mitigation approach i @rleqvi gqdi4 Ta, if@q@ qfetla aqr

fa»aqvi, tie4 #+ui8@aq9ala seq qerqvvjar venal ult,
2qra q@ivi, 4at4a aqi Reporting jar sjifaq qaarqaqr

qfa4re@i gqu Ta4a4e I arfrsu aa yaraqr@ sea
aqrqaqr ail Risk Function / Business Function t «+qal 4el

444 aarga, siiidq 4al4a ui4els M4Tadrn aaiga, afauqa
~~ ~ ~ ~ ~ ~ ~ ~ ~344I4RI RT4le444, 7Ia1Rd Ta4a9I Y9HeTql T9TATa7eT, IT@44L

11al1Ra a@rq@tar9t, Nia Ra@qa squirt aaar fafa@rvvja vojana
• • • •• -k, ~

4aq@a Ta4a8 I 4q47Ta qqqr 4a14lad ~ 1@4 Fqe1qe9Ia»L
qif 4aqtaa Ta @a vojanaae,a - si seq +q@aeorqr efu
sji qi1al Tai ala4a, TI8qua, @sit aaraqier fafa@qeor ,
as1fa favaqv u@ sji µala Ta, gji 4a4 T4rad@ qargt,
qa u@ a-area seq uaiaeoj Ta rake faqavr qi4en

Y7Ta@riRai, Dual control systemI qi4ia4a, qua@tar aia fa
414Rua fara, uar@ran aqai faqra r«ii raas aniua Ra
iii@4 44avvjr @if4 rag4a vi@ifaee@i yirtaraa ifaq
qaqrqadu aafaa qa raas qael
aufaafqea auaearua : aifsua qaqrqa@iq Hataqvi 4aT
qlfa aal afua qaaruaera faa aiqe i uaaa4a qe4qr@a

alfqaqi 7Tale4i re4qi@a a4fa faiar @area amfqaqi

1TaTR41 er4area a4fa@ fasiaret aaqa qr44 Ta, qfafaa
a ieq yafa, qffkqfa , qfq uafa, fa4qaqii ta@aria4le a+4fa



ariaa qa@ran voj4far 4aetaa, qi « faeqqi Qqaanqf qi

4lea, @ti a4a sf@q a«qi9a, Deposit Mix @L diet, Risk

Sensitive Assets / Risk Sensitive Liabilities ~ «r@la, q[a q@al"l,
sin gkareoi, Insider Lending ii 4«ult@l [alavv,+4fa
aql aniua a@rqadu aqfaa fauuaar@ faagaqi uaqlaqaal«

fafq+ 4a«a fagequ Ta a@iiaa Maturity Mismatch t =qaraev
j«ail qaiels faa afar8 4au ala afua vaqrqaqaMa
aaqq qeufa arfqea a«keati ere ai4i aveal Ra7a4l Re
qfva «a raa@era faa afar
aRaar auaearqq : arisu aqa yqraqi qaurqaa vojaiaaa4a
a«ear Tatiania 71a9iaq fa@qi a aatae i fa@ areare
at aiti alga8 4a 4a avqaie arfsq aui a«ear sat@n~
1a+er faiar erg'at 1 al qeiqrea affqa Raia Ta Ran a

~ ~ ~ ~ ~ ~ ~ . ~aRe HF4a4T [a@qT4a Ta aTa@Tela aRqaTdl 34a4l44ls V4Ta@IR1
r7-r ,r ~ ~qaga9a8 I q4u ala3 y9liar41 teal areal@i raui , qqaaqu

q4feta qfat@qi 41gt Saiadla ~ u4ale a@era qa a@an
yuaq fa»aqvr ra Cash Reserve ire 1a9ia4 faraql le, tie441
ave aufaaej - Government Securities, Marketable Securities

HT @Marat R«lea qi44 RT@i, qtfa arfaar Portfolio ftelga,
Deposit Mix T4Ta@1@ aaigt, Contingency Funding Plan l44 <l®,

a«ear fauf4a aara q@tarvrera sine faa qr«ii var4na 4aetaa ma
fafq 4die rqia rqa faa9natl 4Qt aja@ql4to4 o-Ro
faa, o-90 faa, 90-o faa, Ro faa- au « ~ a4qi 4if4qr

aiea+ti al8a aan aiiaa Maturity Mismatch fa»qqv
4a rel4a4le arear qaqrqa vu@ia qae+aa TI4a8 i qqqr~ ~
an an aria aar afqa a@rqa af4fa (Assets Liabilities

Management Committee - ALCO) ~ rqai fqafg are gm
~ . ~ . ~ ~ " ~

141a4 He H8He9I4 Va14 TH 44H4a8 I areal qa@q[4a Tel H4Q

raal yqia, qfqaqeeqi a1tar qfRaaaen qari an fageqo
q8 iaraaqi« vuana qaqaa Ta aifMa tare



asfrarqq) quiaar ~ aua@qrqa : ajfsu aq ta+qrqa4@via arfosu

2qt qaaiq fa@ea fafai an si@q, seq uiRa atia

~ eq@qi 4TaR4L r4ta4 [freq qrq4 re sifaqqi araleqr

IM4 fiqq r44 t@4A fau4tar@ ma@qi, a q«fkq
~ ~r- ~~aqlatll4 al2ql 4ls[al4a4TR 4GT4I4 3444Ta al44 H ERL 4GITT4

quiaai, an qqu seq rarqr favaqv, eqtar @qars
Cover TA T [fiat quitai al44@ Internal Capital Adequacy

Assessment Process (ICAAP) I qiitq4a, [Gilal g4a+vg@q)

fafafa«vi , aqfara urer aaa Ta aan u4 Buffer Capital t ta+qi ,

qfranqaan aara qiari, Capital Planning, Basel III l iaalaql
qruiaua j«ii tare-era feaa afar8
317u 78T86 : ajfjsq a qaqrqaqtia ail Ra7eat@l 4tea,
qua ~ amfaa fafa@qzvr , gi@lee@i varaqr@i fa@ire aqr

qa+qjqt, 4tea@ qqa@i 7araqi@ ta@iqa, ala as@qa ~
gqdll41 Rea, ya@a ~ ararea« qr4q tea ua CRR aq SLR
~ r • ~ ~ ~

7RT4 , pl4 q8Ia 7484I44 7RI4qT TAT479I, pajT Ta@q[4t 4a+4a

getlaagne qi et4 fa«ire, ji an4rat a1ark4a faaaa
- seq qarvoj fear+a, ai+r fear+a, feu fea faara,
T4Taqr8@ fag eqvrafear si fa«are faara, fafa@var faara
qui+a4a at Tiqi qaqqa , deposit Mix l yqlauri [aqlqa
q~4ar arfrsu a@e vra a4u re4qi yqraar@ raqrqaqaiaa
qui Tate@era faa afar
arfsu aq zuaqrqaai 414l44a4a ufafaq qar raqlqa,

Financial Technology (Fin.Tech.) ~ fa«ii«ale qar@l qedfiqeui,
qaral 4Nia 4aqeo, u aa qail uaraqrQ ja@qrqaqi efM
41a94q qa dla Rlanq) fasiaraai, gqditaai, qfkaiqaai,
qaaagfe dla, 41Ha R9Taal 74T4qi@ qa@qr4a , qfarea, aaa
faqiq «u qa8+els R4a anusu a@ qaqrqaql q8al44T

fan afar 1 I 414148-qi qaiala amfrsu a@ qa@rqaqa4a

a v q8Tai H1a =He HHQa4T Holistic Approach la ■e4lg@a



Ta af@a afar

3. alfoisar aa aaraeerrqa yraaptfRar Teig@an@r ufRqa rent

37TENT«gee

arfsu a qaqrqaar qa 4qi4e+ qarqlqa 7tTaqi@

q4i Te Raul arfrsu aw fan faqrar are seq qNiqeoi,

q4qlaleiqi a«f afuafa, ar4 gga vu4raej zuraaifaq~ ~ ~
4Taal Ma Et 448 I 44 qfe9441 affrsq au raqrqaar

y4TaqifRai aifrsu a faery are, a-area aaar, sf@q
qaqrqaqi 74Taqifkar Tai qfqaqale Hedi8qa Ta afar8~ ~ ~
q4@ 4l4a la qfa4qe@els fata a4841 8re@ likqai ~ I

(#) aqavqrqafhu Tara#ifkar #r7a qfka=#8s : uaqMaq

qfeaq@e+are aifsu a@gee aaq@a Rei maafq v@ia,
qa+qrqiu rat y4Taqiikar, Raaqi uaaifkar raq Hl4a

qi8 I 4«ii qaai qeul8@tale alfrsq a@qi aqrqfu~ ~ ~
qa141 Ta9a RaRee vojeia qfRaaa@ aiifaaq qfeara ta
@fare i u4a««iaqi ae ua@ qiaqqaeqrs fa@ala4le gee@
qfqaL ~ I

■ PTT44, ti+afeiar, q4raf»mar afea zra+qrqfrq ale,

■ aqqi al@realer@l Rafe,
■ qnqi«alert Tl=air@l H8@IL,
■ Tata faqrai utraqiiRai,
■ 1a@qjqdju aa@qarq 4a+qr

3

■ arfrsu aqq are fer 4Qr afa,
■ faq4ar@ faagraql qi4ail 4a@qi ,

■ uarne@a aa van a,
■ a@ zraqiq fe+qrti tQ qfkaaa@ raqi ,

■ qlqlaleifaan ar4@r ggqi qaer



()fatfia rfkaa#a#r #@ais#a : aifsq a qaqrqaqi

yqTaanikar fafq+ faery qfaa@e@are a4a Heu8ea Ta afar8~ ~ ~
q«ii qfaa@gee faery ala araadl Taran qiearea « faeiu
dad q3qqa aql qiaiqafaqa qqaet@i 4av@rq 4ell8@a~ ~ ~ ~
Ta8a I 4447Ma t@la: faa qfaaqa±era faa qfe :

■ qlfa aiiuea@i Harari 4a@el ,

■ azqar Hit1qi Haen (Trade Off) ~ 4a@qT,

■ Non Performing Loan ~ 44la,

■ [franq qqiaai,
■ Buffer Capital qa+qi,

■ quad rlKae~ )

■ qlia aar arfua fafqa qaueaai Maturity Mismatch

ve a«ea,
■ aihT aar Tfat@qi qaqes j@a - Return ofAssets, Return

on Equity, Cost to Income Ratio t 4a«el rq«i qiqqqq)

fair4a,

■ Capital Adequacy Ratio,

■ qsi fa8alq 4a4la,

■ aftq Illa
1

■ 44Tea @an 4a4la
~ j

■ aarq q@avr@i =fail,
■ fa q4ar@ faagraqi q1earl 4a@qi ,

■ Dividend Yield i 4la,
■ 2qqi aqe Heu

~ 7

■ [aqlu fa@ii ,

■ TT8qq] 3414lR,

■ Financial Technology I uitl fa«ii«,
■ 1area« yfaqa ve aeeqi



qq8 ajfusq aa zqaqrqar 74TaaiiRar fafqa uaqrqfru
yTaurfkar aer faaiu da aiaa qfarqar yaraqifRar qr4al
qfeqaqqi 7Tale4l Heu8a Ta «fare 1 q«ii qfaaq faeae
qeul8qa ta «iaraaaie arfrsu aq qaqrqaai «or@iana niasfaar~ ~ ~
al44 RH@H R44AB I

~ RuiaqT atfoisu ajar aaaeerqarr Paar VG gfae
a4re qR4qr amfrsua raqrqaar fafqa qr4r4a+@ aaea
qaqiqaai tear ae aaie@era data «qui afsu an
417fq, qaqrqfr4 44 ~ areu araravvjera a4a qrale 4iar
fa+ala4i« Sea@ Ta afar8 :

■ a+qardt TH@ daqi qui fauqiai rfaq qefa4ear,
■ areiika uafkr a«ear Saiaraale qiga afa ~

fq qfa-
~
rwaa

~
--aTT4ealattql 44ta7a 4aTReUL TH,

+I■ rial Ever greening, Insider Lending qi@ql qlqeuj
1a,

■ aqqr qi@rai « uaqr@a gar faiar aa ara@n ager~~ ~ ~ ~
=qf1qej la,

■ AML/CFTi Taula) qi Tuia4a Ta,
■ Financial Technology qfasfe ydi4 u@ale fa'al

4a Cyber Security a«f qai 44lala a,
■ qiafaa Tia@qi Hi4 ufaa Demand Driven Banking

dale@qi faarq ta,
■ @.ji fafayavoj, arr« sf@qi u4Tar@ +qfravi, a@an

hi@ ~ ~ ~
44I44 [@44I 74T4@TRI F441de9L,

■ fafiu a4iaf»rar aqr arMu aaaa+u aaiaa @qui faqla
1a,

■ TI4T a+ear@ faqqr Ra7a i44 TI,
■ afqg aa a Hraaers Rifeu giraqa fqafaar aatr

qfearea alga,



■ agfag qar@i Digitalization a Digital Financial Literacy

1qafa ta,
■ 2ala q@airers ask@ aaigt ,

■ sjife44i 4Ta4fa eqrq@tar9rql 74Tar@ qrqiaua@ al4el

alls4 ,

■ fafru rearer afa, Data Security tqai, la «raters
gala9fe aaay qfkaraa, Cashless Banking qlqql

qrqiauaa fa«rer aaes ear 8Bl

.31seq4T

arforsq 2qi q4Tar@ qaqrqa qeqr4if4a a1448en qa
gar@at «qui faa afar3 agfe qfkaguar faau feral, fault
qfa9fear, araravfru rfagfreai, ufafa faara, tier r4amt1
41a qfkaaaera ta4are ra ere arfrsu aq qaqrqati Raiaq
»rear, faaaqvi fa qfaraa, qfkaraa aarar eqi4, mfaa

~ ~ ~ ~ ~ ~ ~ ~
aql 44 a[ala+ju qieqdad4 vuj4laq aTaltqalqlaaq] a+qjqq
41a94q Tare I T4Ta@i@ arfrsu a qaaruaaaan faeiq
qr447qa tetql qr4 ulaqifuu qfaqqqqa qqrieqq er8a I~ ~ ~ ~
4-area aaai, T4aaq yfafqi uiit fa«e, ufafae sf@q
q4av, qtfa «aiuafaql a«aqt, aihL aRaaifaqal drat,
fa4uaqr@t faa»a@) qvi qieai, Hi4a [fret faqivt, qiarea,
arara+ii4 Hair HT4Hi Ta arfrsua qaqrqa@r «oanaee@n
qrqi+a4a Ta9ae I qa: arfsq a uaqiqaera rfasfa ~
fa+a« qea qra Hr+a qfr8, ran fart faraqr in raniq
qe@la, q4au, afaq uaareafean aar fa«ii, q°qa, qieafeiat,
qfzaaagfra arenafea arfsq a qaqrqar vrana rare°er
I1Ra 4Ta94 I
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fasaraqfi, zIeqraefi Rozo,

aq1er Had ?xx, B8ta, sa,
en1aaeni4, eeq ill4dqr eqoi

rfeu qaesq) 34era441

etfea rt@iriel Hat4eiT
q aer
G

n. fearer sgf
61cei 0S qg
fa.ft..tT. - , 1ei
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@RH aqL qrq)@Rf
«fee qfeg 8ten i

fasiarasfi, z[q@qraefi Rozo,

aqlei Htad ??x, 88qa, sa,
rte1aa4ti4, eelq ell4aqi Re1of

rfea qaesq) 34er44q41

eTfe rot@iriet Tat4ail
qr reel 1

G

• Her2a nee
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fasear asfi, tqeqracfi Rozo,

a41er Trad ??x, Ba4a, sa,
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ufea qaesq) 34er4q41

eTfea» Ft@iriel TM5trail
qt reel L
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faqii qtaefq4an

err enfea qfesg 8ten 1

fasjeT av, zTqahqiaefh Rozo,

a4leiHtad ??x, 88qa, sa,
TtqaeH4, eele ell4aq1

qIvf rfeq qassq) 34era41

etfea rt@iriel Hat4eiT
tp +aei I
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8iuiei0ii fa offaas)
31021RI HR@Idi@i®

• T63+fR
1iae 4ia a@u a@a die gq@rojgeqr 4Ta44ala ail z[qae

a1 #al Mar4era uqifaa qRe iiea aar qaa qau eiiqe Ta ta
fqfqa daarHl tee asiti qruiaua Ta qqfna aria 4ia
el 1 a4re41 a414 Re a 0a, Roy a fqfae ~ Raif4 a4le tie
ad qe4 9ilaaiae fRq+ar qi44 Ta H®I geg4qi arq ifae 4ia
asia1 Ta8 I a4la tie aqe a1hers @la4i q41 Ta fas4ares~ ~ ~ ~
far4 tea faafa ma, faery qua qrqq Ta qan a<Maia, a@q

~ 4a4 4hi4I TM@ fauna Ta alfuea qi Ta fafq aaqta@~ ~
Ana faasi fafauu aqua fiaeeaqa asiqr Ti @ruiaua ma
Te1gt Ta3 I R4le Tie aqaa ta tie fa arfM@, raarfqa
ar aamfa yfaaaaai 8Nan qa fiiaee a4et uaqa ta@i I

qa a«Mu n q@qi a4le4i die@ fiiaqr qui auiea aa aa
fnaeei aafara Hai ua u4r4 liq@n et

• +ZfRas a1fas 3reel

~ • @a tfeq ffaata+en

ii@ zraqrqaar HT44ale aqR ulqrae al Hal Tar4els T4ifaa
qr« rife@ a±r rfq qaq arfqe Ta ae@u a@a fee fia
as4I aql qr4ia4a ta fafpqa daaiqi tee Ta ya7a l 4Kil
4aaiers fiaq fiat daai (Monetary Policy Framework) ~

qi+8 1 qaeifeu Hara4a tie@ fiia@r aaare+era ea
auai rraiiRa deaai (Monetary Aggregate Target), qi+fiia



qauai a1aiika deaai (Inflation Targeting Framework), fafauq a+
ii%q gs@°i Hi4 dean (Exchange Rate Anchor) ~ 4 tqaid=

(Other Frameworks) T affeoj Rel I qqle <le aqe gle

1adaa Tie Rea fia eaar fu fafaqq ae yore
(Exchange Rate Anchor) T Ta1fa veal (fHa 9) I {Ral4Hald4
aqre +qui fqe fafaqu a qafa vet afar a4red ea
fiat 4raai qa ma@re faafrra Rei

fas : aur@tr rife fifaqs Neat
rffkq fire qqtaqa

Tia+ 344v80 aa44 7ea 31-4 6

•@a44a • rfk+ aara • sqq1ta
• ire#Ike • 3+-as a1 fu fqfq • Te4 8-

• a4 Tei «qr1ua

• far4 a4e f«a Har9qr4 aqr • fqfqaria

31+C7Ta gag vaq0

fie aia a+aar riagfe are i die@ fia aaa fafq@

q+41 +q-hvq gt Nae 4a ye raaaai raaa ~ fain
fan faa; qia vmxru qieag[Te1apl 44tT 7TaR4a ala4a 7TaR4L 4Rqdd HQ44 4R4NG4~

Ta4A at a48 I A4re41 iiea fiaqaf@ aria an4@ aM
Roy/o iiea aiaala qua i i qa qfa aqre tie aqe
ii aar faru 4adu aafaa raqiee faaoaeeqrsa ma
1+a14 fear i fie fna arafa@ ta a+ R uar@i ae agTqqal

er rafaar die fiiaa «aar qfkarsia i&a afiqa ~ 1 a4le
+aural tear4 Hal«I4 fqe fafaquavq rarer Healaale a qi44

zeqr qrei fq« fafaq4avers faaia vorafaq qa@giqr 44L
fea qui4 faeae vfeqql



aqle Re ae 0a, Roy, a qa aqera He4 qi4a qi44 Ta, aeu
ala fa am4q Ta, faarq uifa aiaq ma aar faaq tea
faafa ra aqfna aria @ifati 4Tara aqa Ta aaa
afaqra aarg taiga rR«ii qaqtai a fqtaa@ faq@n LI gauge
erae re aqre re aq die Kia aaar4i Healan Ia,
4ai4 7au iiRa g4verge au tRai faaara ifa fia
4aai4i aa aqr faarq daiaefaai uia qa qaa@avers
q-area qaqr @qui faa ma@qi 8 1 iiee zraarqaqt fafq@

Sqq+jg@qi uni4 Ta a@u aqq aa aqr faery dare@fat
q1fa 4a qaeaqavers aria aferfqa u4a Ta8
~ ~ nae feefaa fiana avqar ae ar 4ii4 q«i aavaaae qi4q

4U41 tu4e Qlaq iiea fiiaa arafa qsra afae ar far
1a Ha@a Tie@l ere qa rat gqan die gqavoraa

Ti1I414%a a«eat la@qi4a Ta He@a nieea arr a aar faenu
quiet@i ilia iaa aavaavq qa+are fa far qafq
au aar gevq glide ea, tea@4a Ha@a qieel are i qae
a@u aqq die fiat asaiqa qauqr «qui teen 4a4a
aaeera qfara ear Re q@fq 7au amide Ta uut lite)

Ee 1 die anaa aeaarar fqe fafaqq tafaera fa aaqgrr
fetal a+art1 uaera 4«fq 7a4qr qui 4it liq ~ iieq
fia qfaaaaqr die@ ~4ranee (H@le44L Hal Val4 aqL qori
fa«ii) ~ yaqvi aragfR qi aqre re ae askers ea
fiai Hada @rife9ii a+are qfa feeai are i

tie fiaar gqqvujgeqtu @qi asjR 4-4rat@l gqqvujge4a4a

fa, fqe fa, 8 @fka, 8 fa#, ere « faaq asqqa
g4qe7j Eal Bl I4a 4a areal zlaqlqa Ta 44 Squeo[get

qi a+ear afar, «qr@ fa8q afaar irqearse avear afaar vequ
Ba I ar4area qfaq aeqar qaqrqa ta aqlq tie @a wv9a44a
s8 Ta Ran zua@ear veqi 8 i aa aqr fau daaefaa aika
4a 4ta«aaari gaiteraera aq ta ur4 aeqai afaar a«



faaq a8qea ae ar Tar@ faeq avqi far4a vie tit6a fa8aq
alqi uiqra+qi qiiua aqq Ta 7aqqi arq ~@a fee
rqiaqaai valaql ~ i Kiana ave fa@ fiaar era (Policy
Stance) la Rada ta rq ta@ i t@q aqa die@ fia@ fiana
a qarte ea final @qi @ifaen feq fiiana ae qarqa
fee rifaem faql aada rieeai are

faa : aqr@tr sarsiee fegqa seq

~• fqefu aaqa+f ffaua qa@at

fafiu qiiqa rqq Ta aq aqr fafru «arr faqqa aqr

qqfaivN4 qafaa fafqa 4iiaua arias aqatl bl
aqre Rite aqqra aw aqr faruqr faqaa aar aqfaaror la
ft4ar@ qlaai q4l ya 4CL RR44T ua a@a faeryuiiaaera
qt+ti Tia faery aaataen fafq+ 4iiaua qaer a area el
a aer faerq d@ran faqqa aar qqikaaivrait%a faery uonea
a8+e a18a afaa, qaq ya@iai faiai et afaa, faeia uneufa
qafagaq qi4q tr@ 4fr4an faerq ageera fa+eafea ma
a ar faery dai Ra@atl qR4l RaR 44 TH: HalaaHL Alga
Y4ea 4seal ere I 4aqi qfaf u4Tari aqfRaai4l4Sa Tie



qua@aft fea a«iv Ta, @gTe ~ u4Taqr@ faeiu a+era faqra
qa farq sizers M4Ta@in, yfa@@, tea9fi « raam@a aaiga

T4e Tica 71Ql I

a aer faery dqri aqfaarvrera qafqa aarga arqq after
a afqg aqefMra (Basel Committee on Banking Supervision) ~
gfaqiaa Rar 4aeifeq 4l4avg8e 4a4Ru if+ 1 al4a-9 4I44VE

qa 1°,-5 4I @lava fqi, @e sri seqera aar aura faqa
fr 1 4qe qlfaels qra viii@q afar an@er tree fee a
=qaaq df quiaai 4a91a aufa@i sjii@aqi yfaga qqt~ ~ ~
[a RE4hTQ@] fer 1 arqe-R HT44v8 Ha Ro0x HT vulaQq) fail
uaa aa aqr fafq dun@ i daarera qaa4 alagqq di,
@qiRaareru fR ~ Market Disclosure qi Ka «+at anaev
Rn fer±ii 1 are uae si sf@a@r qfaf qi« seq as4lea

sni@qera a4a ala faa aWqa fer 1 qf3veil 414av8qi q4L Ra
Ro90 ala 41ta] aj@q-R a faaala Rqfaeidlq Hr4avg4l I4R

qfeursia Ra afar8 i arae-3 a avaar st@4era aura faa, qi
faq4a4i qq ae fRei uaai Ta, rge« arafarae qufqee
aqvn zqaql ta v fa@fa« see~a zraai ta el
Tale fRqliRa Ran fen L

fa«fr4 uner qiiqaar er as4a qqfua faaqvfe fauqaen
y4qt IT44 faaqvfre fauqae aa ar fafrq deers if@qt
qaare RRfla ii 4I4avg au real a8 4a qqfena faavfa
fau4a aqi a9fRaav fiae 4Hu faery ala@ qiiqaara attar
re@i ere i qfe«ii a44 a4re re aqe faery qfqeaar air
fafq+ aqfeua faa»fa fiaqr ares yiu4i vuiq@ 8 l M
ensiege qi, Ii, a«ear 4fa4 atafaa ten af@re (aear 9) 1

aqre «le a@a qqfeua faasne aia «ea fiaaruaqraeu
a1are@uai at Ta fiaua ta@qr ta a1qr I



sri Raf gsft raziN Real
3Tse[

Rraetf
sji-qeu 4a4la 4al ii qiaa 44a Isela~ ~ 2q[e

31441a q881°1

27-3414 4a41a fur 4fa4~3tee 4 alqal

Tefarqe y 31441a µ7Ia Te

far
Uqe Ilg si fr4r - - -
84a+4a qsji eft4r ~ ~ ~

faagf Hal41 attar far ~ ~ ~

leg vi si fret ~ ~ ~

era : Qar#a fkegra, Rozo #T srranfka 1

.3 faavf fafaau fifaata+aft fifaqa qa@et

aqle Rite aq a, RoM 4aqiR faaef fafaqu au4ad4 «afaa
a4re tie aqqr rt, @au faqreur faavn fafauu fia faqir
ra aqr ii Ana rqiaua ta, Tisa, fafaqq ae qafa faaieo a
faasf fafaqu af-afaq qaqrqa Ralat Ta veqi Bl I 4a
aqa gm it, au qfaqr Ti Ta aqle tie aa oa, ova
qr fair faasi fafauu (faufaa Ta) Qa, Ro9,, faagrar qua Tia
yfaaa airga 0a, RoR9, fafaqu faqr qa 0a, Rozx, faa»n qua
aar yfafa a«rte 0a, oy, qrasjfaq-fair arviarn a@r aura
0a, Qo9v, qlfqa 0a 4 qtafra 0aeeers rare Hi+4a Er I
ma mi fafqa fa4arae, fafauarae, aia, faaeraeea aqa aqqra
qiiiaa»r rive@ are 1 RaR,Ro L agTqi 1fa gar@aeon 4fa
4a4+44 tieda a4re4i 4Te @Tai 74°T: @el liq, aa aar faeu

~ ~ ~ ~~ ~ ~ ~
q«els 1ala44 a+ HT aql qT4Taal 7TalR4L TaalRv Ta equal

14+Ts'L, faaf Hai4r Rat4 @Tar @le faa raqr ital, aqre



le aq 0aqi gila+qr4%a ate@ru at arqaar aersv@ af@re

faa41a ala4 ta@qratifqa a4re re aqeq faavn fafaqu uaqrqa
fia4i RH41a4q qiRaria Tia 41Qi 8 I Tqqf area aa qaa
qi44 la v faa»f fafauu qf-afar ma#qrqa Ta fr«aar@ lRi
Ta 4a aqie le aa faasn fafaqq qaqrqa a a1qi 8 i

faa»ii qui4 419a1eels Rafael Ta qui4rar aa @tar tqqal
F4Ha4 fr4L [aRiaeea a 4Tg1, rfaqqr arag@are faavf Hal4r
WI faa @qi ~ IQ], ierrar44 aqrea@era aaa aar tea a
@Tar @le, faaq jar Ta « faai aria aafrav tie, faqqvr
119ala7la ueqfea liq, a aar faerq @era faagrar a@
Ti@T die aefaeo ra v aqieera faagrqr ea TI yfaaau
q4Eve1 8 1 H4a: faaaa faasi fafaqu uaqrqa fia area ala
qf0area aerga v faasf fafaqq @aar faaifqar qaiga mien
~ 1 a41441 fut fafaqu a« qeniaaeq faavf fafaqu qaqrqa ma

1a1a 8 1 a4le re aqa die fia « farq anadu aral@qai ea
4a faavi fafaqu aqrqa 4na aetaa Ta rqa I

3 . fifaora Tear tater
aqle Tie aqeq aAqlqa q4al Targa ta iie@ aia yfaaaaqr iiaa
fia, farq ara aqr faavn fafaqu jaurqaqaen fiaes a4ea
Rare Sh yfaaaaera le qui a 844 8+e I 4Ma au
oo/59 die Ana4i qa@la Te qiiQ 8 1 4afq qfe@ii
q44 aqie4i ate@u aa aqr fie 4iauia an@rearer aaararetr
14a11 44a qad avian tie 4nae a4at faquee, Nia fiaar
ires uqqr {4la@aR qq Te ti4qa af@q@i ~ I

- f qi fr
~ ruff344aqql RC4al4l 41I941 4Raad 7 TqtT4 YI4T4I HY1 Tqqrq7la

ala+4ti vie@ fe fiia daarera a4tu4r9a al ya ala4a
Er8 I qfee«ii 444 a4re reaqie fiat asiar Tai aeuiaqr~ ~ ~ ~
1Talia ea, iiea gqavojgeqrs aaifea aaiga , iiea gqqvn

qq 8 tie@ afar aeaarera tyiar faa « iiaq fia avitra
Taft44a Te qra uuia Ran i aqfq, fiea afar daar



row a±leanafar ya T4 a@u aqqi qsaraa arqaai afafraa~ ~~~ ~ ~ ~
et, aa aqr faarq quiet@ uaeiar qqiera lark qr3t, qeqieen
@a, sja ■L qfR4rea 4a4144 « faqfqa atea i Ra

~ ~ . ~qa@qjqaqr 4Tau4ale 4elqrqla ZIT4vqi Salta8la7ls @4 4a

arf-8a r4laa +re @r4area unravels st4thearqua faa
au aaq ere fie vojaia yqraqr@ an qeiarea lsjae ~
@area ursraefaq afeen aaa at4a are I
fa«fu ala4ae faurqeru aar aqiRaarfiu rarqige 4eifea
444 42444-4 teal Ba I 4afq fan@i 4at1ear4r aq aar fau~ * ~

dais- qq fqs4ark an4a afeq 8 1 aa aar faeu dqiete
faun4du faqr4are a ea faqu fia faagae@qr zaar aqr~~ ~ - e • ~419T4a4ll44 Tagle Taal TH4I4qqla Qqjat Hal-RT4l laq44L
fqa9ra ii@i Teqa araqai ta lat fa fau4a 41«ikq
uaqrqa4i e«aq@i qr4qa4a via9Rei 8 I al@atl Rud+A

q faq4a aqr Rqfaavi t R4 a-au4a aql a-a4fatter
E RIAL el I a« a4le4L far4 8a gar@rqevjqgtra)afag rs4la
Uaq 4t4a, a aqr far4 aqiae qaare, aqre a4rs faery
«a«are ra aaa@en a«@any}]{NM aae faun«
aar R4farriers q4 T4Taal@ aargtqa a@rq@n e I

aaai q4veeavoj ~ Ahia qie4i 4vu faara aar faery
yfafa aai mu aaf»ra ii « yfafa rag uaare faavn
fafaq4 raqrqa aia4i Sale ea via4a rarer 1 Ra RR,O L
rare ifa garter 4fa aeaa ~ia@a aafra na~n
an, 141a41 fa«ii« qvn ae fauia qa aat aaaq rarer
raaaur faaf fafaqu qaqrqa@rair fa ala fa«e ta getlaa
faafaa%a fauia afa faaef an@ aar qaan uaaa ma fiana
g4I4 4aqrda Ta4a 4a@al I

8 . fasasi
a4re Rite a@ qa, Roy_ e fafae Ralina aqree a@a q@4
~ gilaaitae fRqear qi44 Ta HeI Se94qr arq iiea fia as(HT



Ta8 I la4ieq41 Tia fqsaar@ tel Ta aqre tie aqa faery
qea qfqafa ta, faery uiqa arqq Ta tan a<faa, aa
q14 Thai Tier faara ta faaru aaaaen Ana faavn
fafauu uaqrqa fia@aa asitl 4a qrqiaua ta, Teiga Nae
aqle41 fue fafaqqavera fa@ fiat vjenaa aa@9ii q4l
fea qui4 faea« fear@i 1 a4le le aqa uika aa 4a

aqavers 4area 7a4qi qui fas qaera qr@ a+ear afar ae
+4ta4 fa8l4 R8qqa ava far1Ma r@ rqrt%a faaq aqr sin
q[Ge+41 qi4ea qi44 Ta y4+a TA8 I @al qqjR 4Ear@aql
84qvja@aaia fir, fqa fir, in8 @fa, r8 fa# eeqae,
faaq Ha@ea g4av7rqr aru qr@ avaar afar, qr@ faarq «faar,
i#Raise a«ear «faai Ki iiq gqavjge teqi bl I 4qi4
Te 2aeq qaqaa ma faeru 4nae a aar faery «qr aa
yfaqai faara ma, faeru querufa safagara area, faery a@a~ ~ ~ ~ - ~ • ~ ~Ya3a [a, TT8q @II4TRaTdl 1Ba HR8T9L TI4, 9Te ~ V4T4qi1
faiu qr faaia ma v faerq agreers qiea9fi v naqmfqa
aarga u4a lien ere i faeru µoner @if4a@r qmfu 4
~ qqfua faavnq fauqaqi ~ reae Tiu IR+8 1 Ha4f
qreu ea qiiqa am4q Ta v faagf fafaqu 4fafa@ araqlqa ta
fr±4qar@ qRi la r@ aqre tie aqa faavf fafaqu jaqrqa a
41Q1 8 1 4414# faaf fafaqu qaqrqa fia ateu Nia qfaiqa
alga faavf fafauu @aqr faaufaai q4alga Talc@i I a414+41

fq« fafaqu a« qafaasq faasf fafaqu qaqrqa ta qi4 I
diR fia daar tfavfe at 4Qare qaera RH4al4aL RalR
qa aria 4lag4a are 1 fife Kia yaTaqlfat aergn at@u
ad q-area al4aai 4fa4a an, a aqr faery diaea
qaaieui qafera aaR 418a, q«areal @a, rja wv qfarea
4a4144 fauf4a gt 4lag4q I faery aa@ran faurqdi4
aql R4farer4 uaqteei ratiaar4i aa aqr fafru due@qq
fr4ark t 41a94a I raax fart faqraqr air faaon fafaqa
zrarqrqa 4naai 8al a a4a 4a@qr I
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fasteraqf, Te1qlaefI Rozo,
aq1er Had ??xx, @3ta, sa,

et1ad4ti4, cg1qr ill4dq H@If
ufeu taes) 34er4au1 etfaaw
HT@Ha UT@i4aT qrTeer I

G

+GreisiE
3142 a21 Hq=eu fqaqrq

3110i2 1ecioiof Qi.f.
qaqei 34481444if@qi- ~

a2ay , deef
4 d. o?-ox3o

[i fafeuqr tfMa qaef qqqh
err erfqea «fang 81em

fasav, Tua1qiaefh Rozo,

aqrei Had ??, B84a, sq,
TtqaeH4, eelq ell4dq1

Hauf trfee qaesq) 34c1aqt1

etfea =or@ire ITq5teen
qtal I

Ge

~~z~ ~~
091-410122 sureshkumarsgldhn@gmail.com (g ShreeKrishnaEnterprises

Te)zri fdfrooiau5au LEDTV, fof, AC,eIe, asau3tarot, erser
poe faraere, ueu, fee, abaser eke, ush a ema seafraera

eagulnewses shorter aen egci 2can 3aerwu yani ~

Eifd RI0I@1ion1

fasjeL aqf1, Tu@qracfi Rozo,
aqleiRad ??xx, Be4a, se, ataa@tit, vela

~4dq HIvf rfea qaesqi 340au41

arfaa tor@rel I4qat4ail
qtw lee I

80us1Q8T o1r<Uif8ibid) oielfeiei
1ear, denef



ifs jar2rare
fasear aqf1, zI@1qraef Rozo,

aq1er Had ??xx, Ba4a, sa,
ma1aaeniu, eeq ell4dqi Meqoi

ufeu qaesqi 34era441
erfa =or@i+re Tant4al

qt6 nae L

G

«ii@gfee ref
@T He-4q,

if8gar a1for.er dofr.
s@T a1qi@q tqfh

qlaisa • ~~~~~ ~ ~ ~ ~ ~

~~
...iqraq1 3me aq

if jar0or71a1*
fas1 av1, t[Metia?f] Rozo,

aqlei Htad ??x, B8qa, sa,
Tt1aa4nit, eelqell4di
qui trfea qae@qi 34e1KT
etfe =or@ire ITq5trail

qtal I

~~

• 2a agiae la@i

02oder uBoqf «2le
rfg8T- , iaf, aeef
q1a1sci d. ~~ ~ ~~ ~ ~ ~ ~ ~

Eifd RI0I@1ion1

fasjeL aqf1, Tu@qracfi Rozo,
aqleiRad ??xx, Be4a, se, ataa@tit, vela

~4dq HIvf rfea qaesqi 340au41

arfaa tor@rel I4qat4ail
qtw lee I

roe1est for@)
34142

qdnell 1i3uifi@bias) @1eileiei
enef



faster aqf, Te1qlaefI Rozo,
aq1erHad ??xx, @8ta, sa,

1ad4ti4, cg1qr ill4dqr H@If
ufeu taes) 3u0rear etfaaw
HT@H4 UT@italq Teer I

G

sit. Soi Nerte fa.as.
Ko1 dRI Koral) ueiei

def@er- °, Ia, @emef
taisriT. e~t~~~

enfiaeT 3rgfaa; fesiis+qr 31iq4a
el8HT86 413841q12 31ax 31gt1
aa aeT @ta faqh qfa fr3 I

if jar0or71a1*
fas1 av1, t[Metia?f] Rozo,

aqlei Htad ??x, B8qa, sa,
Tt1aa4nit, eelqell4di
qui trfea qae@qi 34e1KT
etfe =or@ire ITq5trail

qtal I

~~

G@lei VOS I0qi
rfg8T- , iaf, aeef
qasa. ~~~~~ ~~~~~

Eifd RI0I@1ion1

fasjeL aqf1, Tu@qracfi Rozo,
aqleiRad ??xx, Be4a, se, ataa@tit, vela

~4dq HIvf rfea qaesqi 340au41

arfaa tor@rel I4qat4ail
qtw lee I

Tee turf
muse (tasa : ~~~ ~ ~ ~ ~ ~ ~ ~

ff2cu naisoi vus J«jct doc<
er.q. tq, qanei



1l01cIa«QIU01
(Knowledge

Management)

end Tia4a aqr al4lire raar eRq faqrqelqeeeis Ra,
~ ~ ~~ ~ ~ e

4T4q7 , Y4Ta@RI ~ lal@qa aqrgq eqi qi4a-els la@qi4a la

1+4A8 I qa Ti uraaiq@ aar ugqfae eke qr@aeara 4fa
yfaa zuarqlqa Ta 4fauui 41a @i aqua u4fa ua « au annaa
Taaqe l &4la4ii4a aai yen4faq faqrqaeqi qfaqigt rage 4laa

q9Taal guilt4l4a at TA8 I l«it Hi44 d9an/a9fa
qi fa a4al (sit) ~ qietia uh qaers uaqrqa ta
qfau41 e4dale dare qq eta+ti qei era faa Hqae l Ii4le4

ra41 Sia Tari4a q+re aa uiauiq afa, au araa aura
4a qr1Ma qaa fafqa fee qqalera aaara « fatal gquu
[a Han 48 8444 ffq4ale aaue Ta Tau fuerga @raera sla
qa+qrqa qa tire i uaeis 4fa fakia @qui a4A BI 4a Ra
fa fa9qi 4a qfaepar ten aaai, afa, faaa siiaera qfeara
4a equals 4el a44, «qla agtl 8qi4 Ta Ran Ti aqlqa
qa rd a sin ma«qi4a el 1 Hae 4steqi siiaela 41A aMQe n
silt7la 498 fa@le vulga 444 Hi«Ma g@eai Mala Ta qq

14, RTaa [fr) qui4 Ta a4a qi1Sa8 I sit qarqrqaa v@
Tare@l silt « fdqela Rue « qfaiea Tauer qfa a ala

44441 [H SITH@Ts 8qi4 Tai qal 74Taar@ are, tqqai gqenu
eq48 a Tia 4qt Ta faerstqac qi eiai she fare l siia~ ~
qfeara, qi, qfuea, 7ala9ala, 8qi4 TRHT M R78@ale
4qq] ala+qjqa Ta 4fa«8 I @A qfa H8Tan] qr4a+4lat T4al4L



qal @alga Setlaa afa Ta sia qaqlqae qetaqvi rfeqr
~ a ~ ~

zeqn ere i a3Teti raufa rein fafaql a, qaaa-q
yfafa, aqr a9ifhl aiqaiiaa gaa a4a4 qr44 IR8 I Sia

qaqrqa@la lqta faj aarga duifMaqi eRa uieqa
1441, Ha414, 9I, HT4if7a Tagle, di@fa, fqaa vfaar are
3Te4qi 4alee4L tie@fa fa9ala 4ia9uq @re I Hal a3tale
ii4 Tar4l4a at aqdql g47e4 sad1 84el1L at Ta4a Ha aisa
raea aar@ea Rs4et lee qi'ar gqe via Ra sila « faq
qfa aria « R4Ta Re4RI q4sire eaa 4a+al at ire I

qae @a nar@qr tel siiaera Raia Ta « fatal g4ea et
4an Ta eq aufaur qui aa4 43Te Ta Sia v[aql4a

41a944 Ere l

3eve
• Tai fea « ya@raieqa er4 afafaa ta,
~Sqq4 4iaa N9iraa « feqari gaaq gquu ta,
3 tit4 Rat4 a9ifh@Ta eaten « 8art uara la,
~ R3laf4a qi4+41aa41 RlaR Ta « T4TadmfRar alga,

- ~ ~ ~ ~ fl ~ ~M «4Ta a1la a4L qT474 as[HT4I HHR ~RL Hae@AL qals

gellaqa qalga

31Tata taste
siI4 zqaqrqa yorkers lq4a aqi qeql qargn@i @ii fat
arage 4la94q qaea :
() Rvrfifa (Policy) :- «qle mi ta faaifa gee4ae erae ta
3I4 qa@qlqaql fRalta 448-els @qi aiqiaua Ta ai8,
eqq@] fa@a sralera a sia zraqrqa vojeifa qae arvAe i
44a sila la+qi4a yule1era RetifTaT47a aalga, larqi Ra
qr4ae@ aifqa uev ta, raaqiaaqi Ral« Ta, Sia 4ala-9ala
qa «fa faara ra v faq jag gaaq gqenu a raalR

a4l« Tats I



() #Iqa dyad (Human Resources) :- slaqi@i daq qaagfe

yf+41 H1a {iqa ea aa er i q« aaagne aqai tiaa4i a1a
ET 4Qiu rel al' 4ital gqfqfa are, qel aaar, sia « faql
q4a uafafaa ere l du duie@qi a+aver qui eqeT@i ah4
a9iiaaa qr4 rikeeqi ere I qa8 art a @at@ aje 44ii~
Ia faq@ far@ Ta fafq uaiaee tie@n are qa dqra qfa
gaee aqai aar giraqa afa ta qq aura tie@l are 4
aa HT244al2 fad Ti8qi @le+era ala@real valga, Re@Meters
a«iaeor ra, qfqe@rqeo ra « rfaeuar qfa gqlu Ta Han 4a
Riera 48u8 Ta la+qi 4l4a R9late a faergt4a i aia siiaera
qa+qrqa Ta qfaqa qa a@Mae sa fa« euga v aa ire i

(3) Tar « qaianrz (Process and Infrastructure) :- qi qaia
4rasfaa qraera rafqa, quifea, faqaefea « qqta4re4q 8sre
4area Te fafqa Taal qafale a4le qia4as, 4qi a ia
a@rqaera qfa data Ta e fafaa muias « qaiaae

c ~

•AT-7A 3441a94q Ere I Si4 v[a@qr4a r44l Rqile4q Ra4M 4-4IS+ Fl«L

Ti aar taiareq«i4a fata las 4a8al :
■ q4ta draai aule Ta,
■ fr±uar@ fqala ta,
■ faaf»rat a4me la,
■ alls+ Ts@ea, zraqrqa rftaeqeoj ta,
■ 4a4? Tela Ta 7

■ ST4 Riera ti@r faq qafare au« Ta aria~ ~

~4ala Tier 8rel i @nae sia raqrqaela R4e Te yfafa@n

Saa4 84ii4 TE 7Ta94a afar



TasaT
siT4 Taal4a r4era qafqa dqta aargar emit a84eafqa
ae fafaa uqqias qieai TI4at I 4Kil Ve4le@els fa@ala4TR
geed Ta qfa«e :

() 5Ia#r 7fear Ra#arg#a (Knowledge Identification and
Mapping) :- auqq 41ti darers 4Ta94q qa sila @9Taal

E @air 8tl 4a Rid qfeara at ala94q , Ta ei qr
~ pi fr ~ • ~

apT44la41 TH4R Ta8 I ST4 Ta+q4tqr RC441 Tq4T8@tqL HT
aq a3Tandi Se94 glide Ta 4rag4q qa sit @a algal 4a
1Hara faa en 1 qra Taqa art, i altar elf4 4Ta94a qa Sia
faq, q«ii siiaera a«n ~iiea aqr qaq qia vat qf4alt1
gqi4 Ta qfae ta @Ria l@la@a ~ Taula@a Ta4a8 I

(R) 51Ha) A@rfenvr (Knowledge Audit) :- e@rq@vi qa
3qjfaru e@ran qrA qaerr alga fesili+i System Audit, HR

Audit, Management Audit, Cost Audit 1fa «i fafq= faq4qa

Audit Ta y4ea aaa q1a 8 1 la Haifa #ti dqiqa a
areal sila, flq @gTqal 4Qr a9ifaaae fa ea @a 4aql4l

qi Bl 4I Riel Tqqla aqua 4a yiaaaa qa ta Segue
qiza Audit qia a Knowledge Audit qi4+8 1 44e dqiiMa@) sit@l
qqra a4leis faavr Ta8 1 nae sia qaqrqaqi qifi sit@i
a@rq@are Ta 4lag4 gr I

(3) 5I=#I 3reaefayeaavr (GapAnalysis) :- la a@qi4a Ta dale4

q3Te4 qq 4a+qi41 eel 4a quen fair qMa ea ea
..1r .,T3 I 4141 484a4es 41a944 qa Sia « faqa qfeara « eqqan

aa4ls@aqfeai 1a9uai qrfae « rlfa« siia a@rq@aria

a@rtn ar«ia@ fqfafaaqr a a«i aa 8 ? @it Gap Tl ail8a
eqqe 44ta qr4a4iaa T4raqifkaiai @ 74la qia Rqa,

qa @iq) fagqqv TI4a8 1 44 7441 34Ta94aal 84quanaqqi
=waa» a jig ~ ~4«Rq@u ta a4is 44ala S4t Et 4qt Ra478 F4a1de0 [a

a aaaefaai 4areq Ta 8qi4ee@4a Rawi3t4Ae I



(x) fifana auaeer (Policy Making) :- sir@l «fag4qvjale
fafkaul R%Tag@qi 4lalR4l 4a 4Tete silt [aqrqaera

~ ~
□A fia fa ~

apT4lea4a41 9ala 4Ta94q q4 a1la4a qa+qT T4al8t448 I qqql

aft fr4am@ faala ta, faaf»rat a4re Ta, H8Teti4@ IHaL a4IR

qa Hi4a4r4 aar iia vaq faeiu uaa Ta r« @raas Ta9a8

(X) eT#ar afa (Raise Capacity) :- «uifMa tel =agiiteisa
944L4 4@ sil4 [a@qr4a Ta Rfaa qa@qr4r qi auifaa « tu
a9if bile Ta fa@re@era qq yf»rarer 4aqqa Tela yf»feta
aqr 4altar qarga R8Tete qq 444 aqi qije @a Taqae i q@in

ra qeq qeq faqfqa =qui «a iieaaqa faufaa a er a« ufe
q«ii ragift dui1qa Tei qaar4i ta aifeeale eurqe qe qia
ii4 Ta+qi4aTaqa are I qqe a8Tan4i sia fa4ii aar faqrq ta

ngmrr-ajar4veils Re4lL 4-4T8a8 I

() 7an faferar faara (Develop appropriateMethod) :-lea+1
si14 fa4i9I aqr faqlq le 4rA it qaqiqa @a au+ ea
q@era gfaa a44 Fara+ti gtei4 le Rfz qa qra an sitar
a4ii4 8 I Ta: silt gqei4 « faavrqr emf4 94 aaa aqr

fafu faara la Rat4a8 I e4dal qft siia Steil4 la 844m
al#i (Modality) a4i« Ta, 41a94q qa dla Rlaaaeq] yaa Ta
gqiiu ar faaa Ta fafa (Method) a4re ta (a : area aar
yf»rant, ueqar fears, +he aer afqare are1rial Tela Sa ERL«ae9L
Ta alga 4la) ti afaiaeuina sia faaia aar fa@e ta
4far8 I 8ale+vial qui a@ aqr falu dales4l fatalatlRql
fafag+ udl4 Ta @fare :

- @a qia faquai Research & Development T qtafa iy qa
Te1Sa «fare l

- IT a aqfa sia 4val ragihera fife Cluster aalqe

qa+q[44 Te 4far8 I

- Ta9T4a eq4i faquna aieq faa yfrarq auie Ta afar8



- Ra @sji, @fqsi, qfeersrar @sri R L/C @vi rear fa9q ufaq
@ieeq fa9iqsi a4le la afar8

- uiiqa faarqgeui tee ea aea ra sragiih auie Ta afare
- Hal 8la41 @l4 Ta Rat fa9iqsi ale Ta aiqre
- aeuisq fa»aqu ai y«jaiqeo r«ii qr4as ua aqn fasts

a4le Ta 4fare
(°) 3Tua aar #ears#a (Monitoring and Evaluation) :-

3Te4f4a sit jaqr4a Ta faqfaerai 4if4 gee@ rfRqaaqle

qrqiaua Ta rial Natani gegqqaqik qi4allaa 4QT4QaL

444 aar q4a@i Tara fageqv Ta qra sia qaqrqtqi qfa4
ra el l Talat@i gega eiiRe at4i 4qi V4Ta @« van sla

qaqrqa µvi@ea 48tetqi 44u qaqr4tars@@l 74Ta qRal
qi qrdl 4al4a aqi 4eu8ea Ta9a8 I 448 ifRQql 4a8144 aeT~ ~ ~ ~ ~ ~
He4lane H8Tatars Tei4vri Haili I4 Er8 1 4aa 4a444
~ qeui8aers rarnafear qaaa ma, qraa@treat Nale qi aarar

arr~ 741aqiiRat adlgt vaqSa4radii4a qui4 qfeeuiga Hara4"i
4TE44 41i48
3qeiq

fa9lq 4a a«qi, arasfaa aqr aalfaa aa4i siia Tau4ten
Her44VI HI4qi rel gr8 I 4al faqrqa@e siia q4arai a4faa

qa+qrqa444 Ta Tau4l d4I ad taq lee 44a ail He4
Helga4A are I a« qfa y 8a8e4i Sia uaqrqaat% qui @la

TA afeaa 1 siia Tatar4a fhua vfa ar tiaaiqr faqu er i u@a
aTeu qare uaqr aei ta a@a qa a+his a4areareiaeq afar8 i

a« Rear@ aqr arasfaa faaiueeera ta ~ 4Tau@ aars faaeu@
~ ~ fAaa aan qi4 ..s

la+qjqa Y9MT4lql Taqjq Ta SI4qT Ta@qT4a V4I4@al4L 4T4a8 I

4«Ma ofagiiqq aaai iaar@era rafua Re t@ aqania~
aT e4qaR4I TH4R T8tie al@u qard4 ea q@far aqr aai qfaqi
use aaqa feufa are 1 4 qa qeqfa4isiia 4Halals uafqa Re

A.re r4els Q@iaa afvrare auife aergtea t



-faarr0rev
fasjeTav, zTqahqiaefi Rozo,

aqlei 4tad ??x, B8qa, sa,
TtqaeH4, eelq ell4dq1

Ii rfea qae@qi 34er4qi

etfe =or@ire ITq5trail
qtad I

ar@ea qr
sq1set

3qi 01aIIo(d 2SRI VU5 IL@TRI
Y=afe a4Tfeiqr- ?

244i, a-aaYk

-fapare
fasjer av, zTqaiqiaefh Rozo,

a4lei4tad ??%, B8qa, sa,
TtqaeH4, eelq ell4dq1

Iv1 feq qae@qt 34er4tu1

etfe =or@ire ITqatrail
qt rad I

RTGee yie Hg
nqrsek

~foil ufik 3±no1
g2ey

fasjeL aqf1, Tu@qracfi Rozo,
aqleiRad ??xx, Be4a, se, ataa@tit, vela

~4dq HIvf rfea qaesqi 340au41

arfaa tor@rel I4qat4ail
qtw lee I

agTe a@
349I@T HYE (Taisei : ~xcoR?)

8id3) So2ofr.
@tafi, denef



fasjerav, zTqaiqiaefh Rozo,

aqleiHtad Rx, B8qa, sa,
aTtqaeH4, eelqell4dq1

vi Tieu qae@qt 34er4qui

etfea =or@ire ITqatrait
qtnae I

faaer agiea gar
nq1set

02a5 25 vs IL@ileiI
a«nu- a, racy«

fasiar asifi, tqaqracfi Rozo,
a41er Trad ??x, aqa, sq,

rte1aa4ti4, eelqr emir4aqi Re1of
rfeaqaesq) 34er4q41

etfe rr@ita QaateraL
qt reel 1

G

fa@a le @eT«
z@ uq.4q

if&car a1forger dofr.
sT@T arqieeq raj8vat

~...qr@q am9A aqb

Eifd RI0I@1ion1

fasjer aqua1, RT4/Mia@f Rozo, Aurel 4tad ?xx,
8ta,se, atdiaaeni4, velael4aqr He[yf tfea

qae@q) 3qeiuratfaas Ht@ite Totten
qtp lee I
G

eTeUT YNla qei@I
T9 T:TH4fie 3rfuaa

aloofliG 312I01G II3UIfi@bl, sr@a

3Trieu rear ref gfaa quraaa6aa qe i raiser afqeafma) pin ~
password fafaa qu1qfaaaTy&a 3+i qfauaraisera. HT 34134 qg346acne afaa 3rg4u rfea I



31l erllof] Uda2lib1

311ER0IdU&6a

• YofR (Background)

faeua1 trafea fpai alga Ta 9ala liq vaq qoi er i tu
far rift fa+fru da zqaqrqan 4Tau4 ei 4a afar emf fafbaa
qfaqe uia ta rare er 1 a aqr fafru au Raef a, Ro~
HT "qi q+ire a ar faery aura ii, wa, qa, dur at au
aamfq yfa«iaeia fafaa qafafqa aral, qi ar 44 ak
q+FT8A T@L 9ala lIRQ] vqqela aide" qi gee@ I

aq a±qr faery aura@q ra raaeq±a sjiqi4 VF@ r4
en ra q4ala Mia at air aq qr«4rai TH@ ala qfa er
aagee qr4qi add 4mi4 faa yfaagaiafea faaaq a3qqa Ta@a
go faanqr fair qi4 @rial @qui aria Ta@a i qriar
qui eta TR tau faaqaaie@a qi Rar a@a fpai Taqa
ear faqfqa @qui ls Raia Ta alfavq a4441 Rial q4
faai at Rfafqaarqi ala+al 4Ta @oji aura Taqa i aaa sri
ear Tia4a @sir yea, Herera mare, Rani, aqqra al
a yfate, yafaa aia fau4es et4a@i Talk4a qaiee@l Tea

fa»qq Ta4a8, Ta Tar.aqi @si faafr@rr aqiq RH1 See@
Tri?qL ~ 1

a v aqqi uieqaefaa q qefia aaai (Assymetic Information)

et Ta8 I qqia aqqi arRai Tie@gears qatfa, aaarsa, fafq@
Disclose qi 4la44ale iaqi@i ult re qa aqera 4ital

II8g@qi aRal a+41 de1 sitar@ eaa 1 Tie@q ufhua 4raR"i,
gad qar Tani4, qM afaua, qfaeui sai air4aqr faqua1



j1tar8 afea aaji ere ref faai aaa seq aa are i aqu a@a~ ~
ami •• ~ fa maier fa9auur • •

ajl RI14L TH94 84Rh Ta448@4I ti Ta9eq9L Ta4a8 I 4EL Roil

di1AL Ta4Tel 4TaR44 Ta8@qi4aa41 Hai Nik@al

Q. si 3eve (Purpose of Loan)

II8aqls Tl414a4I Si4, ti4i« Ta, qe faqivr Ta, faery gqqvoji

ala Ta, feq« q+4fa sat, «raifra rei rifer air aria
a a ~

fe941a94qal4a8 I 4gee Ti8qg@qi qr[qi 4Kil al4ac948-els

HT4IF4a41 a[la@liq@ ~ itua ui e ye9qui qreqr 8rel
~ auraaifua Geea (Business Purpose) : gel4, qi4l« , @Earn
(Speculation) ~ti4aql ye4 Tate Ti a laa@ 4-al4a

Mia • Tiu + aa
T[4 HIRT /MRI4 TR4 Raj[ls 4Tq4TI4@ qal HI& I 4KL @alee

4I4/Tara Te y4fea qraaaaqie w4 aqr qua aai tq@l at4ta
a qe Ti1Gaar eifL VAT/PAN TT Rua aai @tTaB I la ma
a@rq@arr tiRqai aar qafqa (Projcted) faru faavvjg@ gqeeu

~ Rist4A8, jqqi 7Tale4I qfaeuqr zraarqq fa«e qan an ~
qr elf @fa vqq ala94a qas ta aatia Te «fare i

uu ~ eqaq[4@l q[RlalRal Vqlaql 4TalR4L 4e4qlel4 4Ta94@al TRI la
7 ~ ~ gr 1 ff _unrTel T9IT oil, AT4qTeTa 37Ta9 4qaldl tllL Z4 sji qj@al qr4+1

1Talia @ii (Funded Loan) © 7ala titre qa 2qqiqi aar 2feg
qaql4qr qiii 4la94qaiaqie au uRe, faaq rqraa, qaaqa

Ki ieqai a1ariai (Non-funded Loan) µala like i qsi
faafer@i Roqi 31±qi4 41 IraqifMa qsjieeqi aaaar fa«jam

gee@ tit el
ufwuaaa (Personal Purpose) : q fauivl, Mel @fa, a4«
@fka, aqua, al4ifqa qr4 r«ii aqua a@fa, afaar gegu
0.% ~ ~
qe4la TH HT4 /9ala ~ Tea qojl7ls 844AL ail (Consumer Loan)
fa-8 1 q«in geg4qr qi ia qi ail4rare yqa ~ faufqa
q41 1+RT41 Tia eRa I aqa u« ii aral aqr qi@i 4mi4
Ta Teal B qnua arr4 at4ae I



aagee era ffaqi ufaua gegqas a - u @fefaqi9i,

re @fka, qaqqa q« ifamfa ruae@qi aaiear qfe ua
qfaa yilrar emit e am4qi giee Tela Ta@a qr w4 aai
a4Ia rjia Tari4, Hr4ii@ aar arfMa re4as «i 7ifaanfkq

al+T1Tatel 3TTaTR4T @ea qfa aqfaa year air ufata qori
Yara Ta@a I Sq*I1AL sji feaf»rqr Roq1 Sq+iihL @arigel

qaau fa«natl gee@ liq@i

3. @sii Henifin a (Source of Repayment)

Ia@era Vala Rei @qi aeaa4u4r fpai at4as i sin
gfaqi raiai qa @siee afa, aunqa qui faufaa «mia

(EMI/EQI) a fafaa afati +mi Ta4a8 4A @a arias qaqto
qH1 +hi Ta T@fa (Overdraft) r at Fa@ I rji jig 5fa
mu AµMR a • fa jig ~
HT«4 al a4144 @4HI Thia1 TH4a8 I alqQq4Tl74 jTql HT4T
qjs Tak 74Q41 fRaq ftai Ta qq@ti qa Ran ear si aura

Ta4a Tie@qi qaii 4hr4 ta 4TaRee a a at qfaar4 sqq1 qara
Ta4at I Ti4i4a4I @sir gegqaaqie a aji Raia4 ra fiaee

qfa qg fqfatar gt ab I

~ aura@ifua 3mi«arai (Business Revenue) : qraqiiq qsia]

4Tari Tale tiler zraqrqe ua 1

41+4141 di l la4l441 q4 vqq qta Tai qq 41ea Mia Ee La4I

geilL qfilsjarale ar@le 41414L 4Ia T4Q al4fa fafvqa rafaqfe

zr yfaqe uia ea gar neafqa aria Haar arfeqr
aaist4a8 i aqa aji an4 Tata qaqrq@l u@fa @@n en
qq qi44941a qqe aqt qq 41Ria fasiar Ta8 ta Rau4l

fa«ta fa»aqv Ta4at i la@i rare Taren faq faaer a
~ Traw

~ air fat ha qe
1 I HT4IF4a41 4Te49T oil@l Thi4T4l 4Ta la4l4e ta aq4L

41Ia Tei ital4 ere qa fRqe aetfa sat uala qfql a4
qsii Thier Ta 8th q@4faq] at4azvjqr qlfL ifRq@ qa@qr

(Depreciation) Ta@



~ aufwua strait (Personal Income) : uik4a udlsa@i iii
ail4I TiRQqi qsia@e yqa @qui all4 f4far aua gal q«
sir Rial ls 4hr4 Ta TT@qq] i4a 4Tia 4Ta94q
qa8 I ii«ale TI aqa 4al, TT@qqr ti441 Re@i qe at 4u fqe

qufaalea 4T81, TT#qe lie?qt zqaqi4ale uia Hit1, aqara)
au+4l Rei Iii@rare Via el4I9T 41fa Ti@qr 4RT4far aaee
Et H4a8l I

TT4: gq1hi @fie@i tar@ rafa @area at gar eq«ii qori
4HT4rat rift eraqrea+4 qfa are4 faiar teea qei uqfaa
11+a1A et4AB i faqu uieqeeq art«i4re aaqikaar qfe an
a4qt 444fa aae@ala qia RN1 1RT4I ~fee al 4Ts+8 I 74:
eu«ii a14nee qui4 ufaqi ea ~ a a1ta4es ufaa Ta qia
aafqa gal d4Ria @qui u«ii 41Rae@era Mai« Ta aqfaa
Er8
8. @si Reul (Loan Security)

Wofja si ftai tar@ aR4i Sh @sji qaa Taal qi Tia
qa@qr @.i RRaTi el 1 µMq jaua aria dati a8@ta
41'41, Sae ihua @a queuiaa @qui aati, qiMa q
q+IT4aql qreje ■fr jaqi4 qaqi, ifaqi gegqai qi Taira
pail aeqenru Ra1, oi faa qr4q@4 2area qfa asri Hara aR4L
qt4aqi aai41 aq aafera airi qae@a 4a qgi a7 Ta
+iC
aTaal ER8A9L 3I+E448 LI

HT4IF4a4L [a Mirr=qi elf oji Tara liq er rqa Ma~
sit gqdi 3jar Ra 8, tier a«/qt1a a fanar eqar faa
qi7-8 1 «in fa uqiiRa are~ aria art aqr la4
@Tale+, qvsj@ii aar afaau @far qifi au qgi gqeu TerQq
4Q41 1er a4fa8e, q jiqrer @fa ar faqiv iRqqi qe, Ra
psjiar err Ht, Heer @airef Heer vfaa, aq«sir aft aq«,
er rir eifu ire a @in faai a«arvrar q41 lite a«



aqg@q a, al4M draiee, afaa@ r«ii 4fkq« Tartar faaiaea
444 44441 4a444 Ta qqqn 7a4a aqr fa8er7 TR aqfa eqaqr
He4 qfaa [a qaqR v qfe @frat q1Rau1 faqea 41Q41 [ad@
4H441 qi4 q« faa«a Ma aue aafa@a ta afqa
qvqrqaa u«u faaiaeqr arar a4 fames qfa a<a9rql 44L

4TL Ha Ta8a, Re1s fat4la4TR 8re@ ta afar :

(#)qzsrT (Land & Building) : q aqlilql He44l Hl4l4a41

~ saiaara arr8a « aearn aavare aifamfa qui taut Re
41a94q qRar a@a fauqiaaie fa#i Ta ae qi rae ta afaa
eel qvqj«tiers qi qRaT9Tai elf farer qui qfee aiaqant
IE 4R8
() aiaa (Guaranttee) : ■ja sji afakul alfau@) fafqa
~qq4 Ra aria arare@iiaha ikfaaaRa yfaagarere
T4I4a 4far8 I @ii Rh4I Ta ya4 aif4ea wn ei 1 a« µa
psji 4h4L aR4L Sh aifleaMar A@ 44ia uh ar Iara
qra=a+fr4 naqaa qarerq ua aq qua Haar4i fefaa rasa I~ ~ ~ ~
aqg@q wja qgi Thia aR41 gal fr4Gr4rare aa qsi

444 a4v41 414 faad'tare @si qae Ta Ta@a l~ ~ ~ ~ ~ ~ ~ ~ ~

r. faai (Insurance) : oflela Tela Ti@al qsi faq4la«le fa4l
TIiRQal 4Q41 Wjje oji 4hi4r aR Sh vqu faqr @u4ale ult
[a qfae i a« 4al aqia avaiee qi4 Ren faaaaret aefaqaqvi
~jig«at 41a 4« faui Rat 4Tsr8 1 @sjidn qafaa faar aria
faui@i aR (fain faur rat as marker ea rat i avian
fa4i Ta Taal wjje qi Thia aR41 fa44la4Te faal qeqare
@oji 7q Ahia TriMaa el qa @oji RRai9ran faqr Tai fafaa querre
furl qe4 uat TQ4I 1 4+4 qearqa afatfa fati qfra faa
4a8 I

fajiar qui @-q«u qufaas @Mare Ta v fafaae qaqqa ta
qa faqu age@i gr-a1Nii 4iaui 4 4at I 4a 4qaal a4le



Te aa qia a44 RH441 aa aar faeu dare@era faagra faa
Ta I @si faafrar Rose n aura i fail Rani 4ad4
qafaa faque@qr aRur fa«a gee@ tfqa ~.
3 si «aqfrqr yfaaiee (Loan Approval Process):

UT@e qsji HT4L IL Se94, Sh ii 4ha Tia 41all afaf9Haar
rqi @if4 a1ague faai RRarvrai ia@i@q9ala aaera asi faa
@fa arnqfe @rji Ma qfa41 a+ are I Te@ale iar efu
q1a4a Ma Ta 4a qfee @efe er i gm raaatr @si feat
Se94, TI8@ fasjql Qqlue qfareqi la9q faaev , qeifa aqr
arfqai Refara faavv, tar4 aar @le faavv, qaqrq aqr
fanda a@fa aafaaa faaias are gee@ rig@ are Tigqd

faaaa ult 4vqf3 far fasjal value qfareql Hau Rafa
ma@a fa ma ma fqq4I8@q Tata4l ~ Ra qr q[RTaRql qR4L ~Hail 1et44,

fas is qe44ls Fiji (R1@) Nati 4TH+8 I ajL T4tT Freel aplel4T+1
q4la9I 4QI ft aqr dare@era @i faa gaa i ua na ufa
TT@q quqa aql d+qi 4Q41 41a94ala«le e@rq@at9 fRqqr aqr
uefqa fafu faa+as uia a4a8 I

si @fa qaqiai @si aura fur (Credit Authority

Discretion) ls fa9lq la fa=qae I @sji @lad Ta aan
qaar4a4le 9T@la84, ya9ra@tu, farina@u auiqaar fafq@
a#@l @si qfHfaee Tea iiqai @rel I ya @si qfafaa@era al

a@r BR ~ ~ frast1 RTL4T, TRI4T qoj[@eel Ta<Ta@lTqa aqr qarqvoi, Taal Hater
qI_ auar # aa7era fav* maal, Rade qlRaaa qi4a@l @ijq4 4alaa av4es Ta HT41

q-ale@ afafaa faai+er Ta8 i sf earn 4fwen aMqf an4
a qr8a @e arfM farer8 qgar urea aar a@aeira faqaq
poi at4 ta qrga fern yfa uia asi err ra ae ffaqa
ZR TAB L

qeuiaa vii@qae qieara, fagaqv aqr He4is@a Ta qori

fa var@ i qaaqi tar ei 1 vie4es uieq aqr aqqr



41afRa qevje aqr areq qjjzqr qjeujg@a facial aa Ta8a 4KL~ ~
ti@ ha • ~ sfa fr[[@4Be qr al@a Ta4a aqlaq9ala qla 418a Rae8a I~ ~ ~ ~ ~ ~
fa4nae qfeaia aar favaqv Ta SWOT Analysis, PEST Analysis« fafaae aqaiga afar8 ta 4euia@aqi qi aaiuaa fasq
Trear fafa qaqtaa Ta date

a, sq4 aqr dqia+r ar441 @si Ma Tata qfaaraq4r

fa+fu faavvjee favaqvj iaqae l 44ale ule@q faera qaaiae,
faiu a4ai , uqia lafa aqr fa qlar qiga 4fare lqqqr
qi al4re4ae fa+fr4 a«ear, faarq qffqa, air 41Gia Ta at4al,

+qna4 sji faa qqn arqai es4aqr fafrq rt4lags Tolar IR+
a Hiedi aria rag qaari qfearaqi efn Net Trading Assets

(NTA) I [IHI la iIR+r8 I

qfaqu qa«qi4i @sji @aa qaqa v Mafaqgaia uieqe qu naqa
~ ~ ~ c ~ ~ ~

.' ~ ~ •r .Ar4ad@ (Covenants) ~al«v Tee qlq qaji alqa 4a 4qr8 I RT4I4a41

4kl 4aee uaqi4du, faandu faery aqiadu «afaa ea Teel~ ~ ~
ii aTaT aqr qi@res faufqa qal Thia Ta, a4441ri aarqeq
Ta aar aifaqai Raee qi Ta Wot faara arfqa are~ ~ ~

&. eel (Summary)

1a: @si @r@fa uaqrl Ta4 aevr4T@sir gaga, Harari ea
euqi RlRT9rat fake Ta4A8 Laa49ala ye9q7aqik at asi Mala
T[a, euqdi 4hi4 amfeqi @« aaga at ae@n @qi afqfaare
si @area Ta qa fauna Ta9a8 I @gji @aa Tai tie@ah
q1a fa»aqv, faeru favaq « ii@q fagqqvjai qraieqr Raes
faaiev i4qas 1 qsji el@rq9ala e4qq qa+qrqa Ta, a44I444~ . ~

~ ~ qie ma + jiiaap st[g-al 4IE4Ta TI4 R TH4R4HT, Taal@dTqeuj aqT 44 844
fafaar4a q«r sie@ zraqrqa Ta i4era qfa fa a 4eta

fa+a4as
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iJufa RI@labor fiareo1
8ruref fdoii a1or

Rei@tie ate
qa Ta=ar#, zifeu aiforsu as

rqfer T@i@eore ?

iaraf fauraqrqale aria Ra asqfaera ala aura, ufa
1nraae ar qrlar Bel ala@i as4fa aarga yfarers Raia

»Talqvuj afar8 1 R+4fa stare«jar fafq a14r486 Ba I 4araf
fa 4relate ifka vqqels fqamfq faaru moue@iiqa magi Helga
ueftqq qraera Placement qi4+8 I "I4 HQ@) vu] dla qqlga

aqr 8a 4a4i4a aa aqr faeiq dart faaqqi q41 ti, faarea,
fuauirqqi fafq+ fafaa@qi yin4 Ta 4 al ai4Hi qHlaR

qa rlare qfearaers fee aara staler ra raere Layering
qiar i q4aaq @a rRar fafq+ era#eqi qui4 Ta, @a Ta
41fa 4Ta44ale @la@i al4i41 @alga art Integration qaia qa@

4au dlaale Mia 41FR1AL Hes«ii4T PAL +8 I a@ aar fafu~
qar4i faaqql q41 +HT Ta, fa4i Ta, falqa @fa ma, aat@a
ea+ @fa ma aar Haar@ «ii a#tea Ti8ti @fa ta rt
8
+qfer Tela»eura yTiaen gra ?

qqfa gar@voji µala ii4a a@qi4ii4 are i Rafa geravre
qi+a Be, al4a atfa@a, tiaa aafa@a, veal, a@pa
4114els adlar far8 l Tque fie Vaea, arqjra aaL aa@4fan qaa
rare4al«, faa»f fafaqq a44ea, 8faurR aqi @@sari raa
aafa@a,afaga, ti, aft, a4ever, raa tar rai, fa are
qqe jeHlga 44+Ta 8l I



q@fa giaqvje q4lr Tsu qaaiqi fagrg@ear qar r4qr are
~ a ~ ~

4azifeu via Reau a4fat a mere Tac i aaeifeu faeu
Y7j4 aka 8re, 4qdl 447 4I44 4l4al41 a qat l 4al itanqa
9Ti4telsHa far8 1 Tai qf3ale »Tilda a-area nae@era Hes4
q-4138 I Teal«, tis4era@ti, qi1Ma vaq faea qv@era aeqaea
aara «araiei4i qnerufa faaei aerSe, aRfae fqar qar
[1Ge I @lat fa4ital qaa qaai esle a«r8aq Ta8, @lat qt
afaa aaqi ran qfa aria4a at afaa fia qar are i qfnadn
~al«la af a+ dishes aat ear qfqa ta la@i arqifqa tee
q1fqa gqisfa nae@ fa+eanea 8rel

+qfe Talas@or fesaor or a bra ?

qvsjv@fa faaur Re @raieu, aa aqr fafru arise, faar
qua, faanqa arqaeat den tale@, aat@4 ala@i qr4areal data~ ~ ~
aar4es, Rfuaureq qaes a@fa gala+ran afee fat4aa

fy ~ ~ ~ ~ .ua • ~ mfrrgf
~~ Pae«ar @rankers "® 4++ate ana arealaa

sii@a4@a aa, iqiea aar qraera fauqa Ta 1ague qa fia,
YA41, ye faua7rqi 84l4eel asiti Ta 74Taqriqa
Tuia4a Ta4a8 ~

rqfe I@las@or faq@oraat @tfr 3raaeife qar sq2a ?

q4fa garqvoj 7 a1a8araqa faarar Ra, ~ 4aeifeu qfaa
8Te I uaq 4ad4Fi 4au a9ri vain uu@re a+Ha eaa i 4«n« faaiei TI 4a«if4ken qr9avg ~ u4+qi a1a94qai qae I

qufa Plaque qRl 74Ta « fat«altar RH@es fauavrar @fr
4ii4«ear fia « a-la aaist@i are ail vaq qui@ra4a
qQl I G-7 a9rqr gfia aer aae qqfa gelqvojers faag Ta
Se4afea aa 1~HT FATF (Financial Action Task Force) i4al
Qyel 47eiieu Turi 4lag4@al 4eqq Ta qfa4i H@a4 ea
48 9qa dqT qr4HI TR fail 1 Ta Roo9 ~ a@taval 44fart1
4Ul 1a3@ar@ a4el4fe an r4aaai 7Ta8qar@ fa4rqerq41



qaati xo a faqifRa ~ a1aa@are fur@eiqqr faaq da@n

g44441 fa4qi Raaai Rael fainq fatifRa ran
aqle Ta Roo? Taul Asia/Pasific Group on Money Laundering

(APG) l Ra@I qi 1 Ra 1°°,9 HT aqqr eqiqa r2fa4ran
fag4i4i Te4 eel APG TT 44 ea@l ¥9 a9las 4a@i Bal Bl I

qufa gal@voj ~ 41a8@ale fa4rerqur faeru dial a+qn
fa4av Ta uM4a Hl+4al HI44vgqi afqla 4ital Ha@4a-qa

4a4r y4aee arqqr qaqgeqi 4eul8@a Ta, qq@r elf4 41a944~ ~
ufafa qerqai aqr are4 gqer Riga, qq qaaqr fa@ra 4qqr

Tafa « fafuqr faquqi 4a4aaia favaqv Ta v fa9aem4 ana aqr

HT449g fa4iv41 FATF els Rei4 Ta alt APG ea [a8 I

aqT@HT Neufer UT1eor fa@sort frab yerrsgve +7gar teat ?

aqle 4aeifeu @qui FATF? au @qHI APG @] 4RI le el I

qufa geravo faarevr « r1agar@ rlar faerq drat gqeu
gt Tfaa a4le Ha+u tqai HifM gfaf@a daia@a faqmfka far
qWiae- arqiaua Ta amfqa aqia qia I

APG a aqie4l 4dale qfqa 444I86 7l4a qi1al«, 4I44

aafa@a, eraefaur qrlark, 4era«, 4ear4 Hara raa ~nark,
~ ei, at a@i afar faeru ma ijearaa mu tea@i,
44els qt TiRQqT la+qi µ448- 74Taqr@t T4Qqie fauao Ta
34444 @lat, Kia « dqara] qr4ar 4a qqqr raters V4Tar8

q[qi+a4a Tia R4ha faun 81

a4Te41 R4fa ®lalqjl 9fa4Tera fa4au ta a@tfa geao (Ha
qlgtefke faarei 0a Roa% qlfa ®telqeo faaevi fauqlae,
Ro3 qr4iauati e@i 8 1 44du aafaa fafqa oaa@ faui a
qr4i+a4a41 Reqi 8a 1 a914 tie aaur faery iar@ qua rd«a
anal ara Tara4@ arqieqaaia a@fa geravo ra4aia fast
qr4ea vea



faui ala+i 4lfa Pel@vu faarev qaa4i 4Q zua@qr a@ii ?

aq1en faqr 8a faurq@ faqr ufava fau quasars qa

qaa4l 4Ta94q faaera @Rei I stifaqqi a1al4l 9444a
Ti#q qfetia qafai uii4 r@ Tia@es ararafaq qfqa@ el4a,
11a94a 41@fa 4ia, ya4i, yin@ « fauqvrar 84l4est as+tr

qa al4 fa4al Ta4a8 I

faqqe faqratae@ ~lark Tai feauie ar tiara qfqqh
qfearaata arterai yuiMa yfa ti@ta ~ i RM qi@ tau4al
e faaiaq qqar faa faqre@ti a8it fadni qtara qen
al4ls1la Re«a Et4A LI 7T444144 T4var, faagrar veqr, stifaq44a
Ha@/aa4L adlarq Ta, rgaia@ aqr u9ii4fa@ araqr ga qatl

req iiaa qr faar qfkar (PEPS), a aaa qvi a« ala le
44U4I 9TE@l@Te z[adl4 4Qui Ti@qge Sa sjiiet4qi Ti8qet

ET I T+4fa PTalqzjar afeti ya qa+q zifaaae if@ta4a at
4vie faqie@ ii@ Tai, faure@ fa «e w µala Tai, q4Mor
Tai ar fauna@aria qq a Tie 4hi4 Taia qarq ifaa
qfeaia Tia4a8 I fl4a@qr qifi qfepa uieq qiea qafa ell

traqae

Q@q faul 9[ea al Mo 7l@4ti qer faqlsu qv@] aaa yfaen
faqil@ ar faavrara faqi 9Tee 4ha ea faqre@ a uai iMa~ ~ ~
144L qfe EA @Tia, 4ar, aaare Har4 « faun ta meet geed
TR1gt4a 8 1 t4«ii iiaaeeaie fate a1fa, uenafaq, aqfaq
q3qfq qaqaia Teiga qiga 4fa@me qfa faaqae i fafqa ar~ ~ ~ ~
rfqqaiareq au jfaae qq qi@ uunqr ae faqr gt@ ar au~
Tqq GEHL TI 341Q4L F41 Ta 7T3t liq] qr4q«, q4d qae ar
Z4la1 4tau @aisa faaeor faatae I

ae@iuae qqfRaari ra «er, faaen fafu aqree, tee taqa-an
q4a qf«q @qa, faui afHfaare ssiraqa ma faq@et ~~ ~
Uq 7i@ uuru@r @q aiMa faui 9tee ta4 Ta Tie@et @a~ ~



sii@q4qa uieqes ea I flea@qi aiit aaqa Tieq qieara qefa
~ ~ ~ c

alt Taqae I fauqgeq 4iai 4Rial TT8aged qfa uieq qfeala
ti-raafa Ta4as l u«i faavo 41a9qq qRar a@a @lat @raia4a

qa faqrqeia Sqq Tel3a4Ae I

fa ffaa faqie@@i e@al Qq auur ala el@ @uuj at rai ae
fraa faure@@i equiq ayui Qq el@ @uuj ar arai aa qq
fa4i 9Tee faa a8 faure@ @fa Run Ia alee anaraaMa
fa1a iar@ varsti yfaaaa qalgtt4a8 1 q@q faul 9Tee Thia
qa qi frat faqie@ @fa Rat ar 9o q@ «qqraaraiqi au4or
He4 al Wv[el Hi4I TR41 Sa far@rqa4a @4A8 i4Kil

TI#qg@a Re] arqarkq faa+v 9Taqita arnareaaia yfaaaa
traqae
faar qadi4ala qfqa 4@ia la@lets qiea9f aaga yafaan~ ~

~ ~ fe« fq pa am ~
9qi4ls Ya VT4T44al TaT448 I Ta4de Qq 7l@ e44l al RI4RT
er fa4iTea Mare Tai aw ar POS afar4i4a 4tar fea uaql
a it4Ae 1 ara «@la Tai Mo Boie @qi'qi aarl tiara
Qqlg qy qaqltsa Raia faa jar ftelga4a8 l u4du

qafaa 4fMa@ faaaiu qr44Hi Reaa raa faergaqae

fa4rl 4+ale@ qfafa ar raar@t ut@ fa4fan@tae@ 8quqaara
q8arr Tai gaae aqiiaq qeafqaR ia@ii faa uai yfaaaa
faa4as i q qfagraqaraeq qqrqa a@varaif faqiu@razor
@@fa ar4 Tai ue8 yfaaaa qa ta4a 1 faqqq a4fa gelqvq

fear«vi qaaqi 7T4a rear ran afaq qui 4ell8@a~ ~ ~
Ta, l@rq@art aqr au4r9 la « 4141 R-area afafaui 4a@i
Y4TaqifRal Raa4 qSe Ta4a Taal faerga4a ~ I 4a @radn
q@fa @uaa aar faui 4Maia@era a44 44441 41a944

ale aer qfqq@1qvoj ~ erst4Ae I
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do ar fdciler <iz2nr fa»or cic
ufcotaoq ? do cic ufce
3101a1as) fi&nu ®ota ?

14fear4i Ra 9~af@ faaq aar Tara tie qua aa4 au
ell4d RM aer a qa Roo, HT ®ate Te 4Q] faalu 4sqae
faga4 aifq q«@rr qaer afed i Ra Roza ae tiear
1fe H1a er faaa qafqra fafe@a ma aa, fqaae a@
+e fqia@ a gate aaaaie aaur ~eq@ faaq vqar
Hai4 4a a are ? qa aar@ii areal qui faa qieq@ ~ i

a4re41 aqae@ faerq a@r are au tear qiae artfa fafu
8@el qfqa qarq afqg urea1 a+ea afaveq q4tr qaa
14 q@it 4e 44 4era Ta afar e
2fag qqaqr4ti y9i«a sii@a Haken ear year @acne faery
dues fauan at qaqi alga Rat qeHTati fad vet are i

qafq fanati a4let1 2age gaqi ael gala+i aafeq al9fa M
au 44le a9r tiee faarq a aqre faaraa faara qaar

@a 4a @rR@al ta qikqaq ~ i aa aar far4 quiet tie@qi

faeqqi era 4Qare urea faaqa qfa a@a faai ta qarartr

et4ae I

ere faeiu uaiqa@ ae aeqri dqiaeqr aaraqge deal al
qr4qi ar tear lure qfa aaa@aiq qar fpai ta aad ere
qfeea 4a4r41 44al bl I aaaqaie a@ Re rd@l EHL Rq4

4ear@ «@re faai ta aa@al Taare faaru si@q uaia tar
444R 4T31ale qe aaa 4Tat8fl I

a qfa re aa are qfeea gar aura uiea aaqi rail Ran
faaaq Hr4qi q@a uie@era fhai Raia Ta a@qt q4a+qi 41Q41



Ia@qi vaq t8ala qae aaaeq faaqi a«air rqia faarq fat
Tl3a4a a aqr fafu dqiaa@ qaqi ala4 Ta@qr veal 8t

aag@a fafaa fur4sq faaq vqqi afaara faaq aRarvi ilea
2al uieqq a@ti qa »Tee faaqaa l

ere t4re tie aaare silisjaqauia" aer a aqr faerq dart±a
'afar qa zo a2 ajfrsu age, '@' air qa q aar faqla
age 'u' a4qiaar faa qpu@nee ~ 'q' afar aer eqfaa
qui+a fa8q RR1L RISA Rql Bl I RTE aqale ssiliaqa Ml«

aa aer far4 ti+qr4i MT@fa iitar ai44i eeqqi aaa, qef,
e aql Hear @larti treat fafbaa Murat4al vqq Na @Ra
qa faai ta aadui 8 Raia4en aaq vaq fhai la Ta aRati
Helga @iq a faaq aRaii ei i

aa a±er faery a+qige aq@ aura faqatqr a4a 4a+art1 @,
Agaa iR Tie@q a ar faeru «qi4i taut van Et eaa qa
Hi+4a1 a faaq a<air el 1 fa8q Haire Iieql veter qfa trikee
Te I far4 aal S4ti4 Ta Uigq@l Iv1NL Ta alfqa aafua faarq
qui an ta fia fair aeqr qai4a Ta ra fault faara
sud qfa er 1

aa aerr fa«far ieerre fapa ere: fee@a@a ?

2qa eqfa al Rafa Ta4a amfla aa qufe are qferet
faun4@ faqrqe faqa faagra =are rar«re@r si qirar tra, @qr4a
TT44 RT44 T4A, aReal la+qlqa Ria, @la sjii@q qaqrqa ,

au aerai r«ii irea ar faerq dues are qfea fear
Bl l

aa aerr fa«far ieeriee pa 3rawerrtr @rRsfh gr@a ?

a4re+41 a4le Re ae a@ ar faerq qr a4le qa a-area
a4Q41 ar au«a4 ar faaqqain fea at qiu rRqi annal 4«
qui a-area afaiaera faqaa 4a 4r# fauavar fea Ralear
qua Tac i 4aqgaia qfa Hal at rarer t4Q41 Te aaa qkr



a aqr fafru a@rt araqieqq @Ria arearai 7area a4a a+
qa qqa I

I1eq@l 4hi4 faaqa faalq ar au 4fMa amfaas fauifka aq44

Hie Tia HR@HT, [raq vile4a 4Q41, RTE a fa@taler
qfaaaaqi a1aiRq1 @Rf fa.iRa 4Q41, See@I aiHa 4Cal
au+a# ar qarfaa@ara faaq@air eqfea ar fafru ymaen
faqr@qi aaR 4ala qQqi, tie aa fauq faagra areal
geasqa TR4r aar le aae @rRei ea qf faaieo Rau au 4a@al

qT8V41 le aqa a aqr faery «riae @far air yfau
4411ealga l

a aer fa«fa ieiee ere ufega van feai gr?
1areae a aa ar fafrq ear araureqq@far aqra artieaia
Tie+4 Ta tie aers fefqaeer faufhar en fauna ta magi
faa 8 ~ faqiia 4Qi Ha2are qareae ta jar fafaaeava faufh
qa fafqaeere @Rei at aa ar fafru dart aetfa amfqea ar
qvq14 arfua feara eta a4le Ti feerq fa# tao i

q4i fa# re Tia vqqala fdfaaeave qaraqre urqfaaa

7 4I4II« alf4ea Rqq qhL4L Ta8 I Rau44 aTa4Te4q qfkfrar aria
4QqT qaa@qi 4nia ii8 i areal fa8q aka9r 4Qi faaq fhai
1IR-8 1 a4le41 4fee qra er@ quratq faaq faaq Ra9r faqr
ea ear uafaq fq@ qra er@ equate faeq fpai ii8
~ ~ G

air4r a4ifel ae aer aifqa Hara 4a afar at algal qs faaqa
vqu fhai if8
4a8 4 faaq qia Hi4 ta tau ajfi teat quartera faaqa
aqa, 4al aal 44 an4ea, Rearers, Re aqqra faa a@Tea4a
a4, Tu aa ar fafrq darers faa are gt@, 8ear8a arqa@n~ ~ ~
Tqq, 44 RTE aT 4+4 ararl hi4 9rqf4aarqi Tele4r ika
qa@qrel I 448 qa amfua 4mi4 rRqgaiaq ardn veqr
auzaeia@era al4raieie van Hara Tit8 I



it@it feeaq geeor (fart) as 3ra@err

aq1a41 aa aqr fafrq aiae faaqi aRavr (faqn) ea Ran
~ 1 A414 TRalRq] qvI arf4ea+i euifqa faaq aqr qi a«err
qa aprqieqe faalq «Rater laTR 1 vii qqe a aer faeu
qua@a mare ta arar oiee qfa ae fyfaau fea Rarer
4a gaq9naarn faqraai Red4 t4di 8 I Ro° HT8t 1 Ta@le
gTfaa itqi ai41 aa aar faery darer aaa, qef, qq aqr
Heei @Tai4i ze ala el@a+qi aq faalq faurar ear qla

el@ eu4l 4-4EQT ~ I a41441 aq aar faeiu dear RH+tu« ta
~ ~ a, ~H8T4RaTdL TdH T9al TH 4444 HQ4L i4a HR8T9I IT414+441

q qia qia er@ sq4lat4 4mi@ ta I

qa arfM o.9 ufaera fiiuuq fee faery dare@are aaqi
Rat9 iikeei ~ I z fyfauq faq daresa aamR@ q4l 4Ta
jive@r Bl I qtqe 41.a. Ro,/oal R a ar faarq a@ran
Kia qlgal@ ¥a Brie faaq@ail 41a qa~ a «uqi fa8q
RTL Ral 8 4a 41.a. Ro/00 4T Ma a ar faiu aural
a lg 1R aiq o gsje faalqaiq YR @a aR qa aqua faaq
qi9L Rat 1 44a a ar fafu d@r faaqn Rat9rat rater
aaai 4a+qr4i ea afare i aaa aqr @vi Reqri dares aqe
faaq aRai9 Tia TR@r ®a
fa«au eeToltT (fart) ~ 3Traeiftea 3eris ?

fe4el re 4Ta4i o qt agrqql fRaql a«art ra qra al+ala
aQl el 1 Raru faa qi amfaeaai a-area feqfaa
sR+a qe fee taker qikaa (fearsfafq@ a qi+ qra el@
+qui raqa+qa faaq RR Ta uaqr Ran 8 I aaru urur a@
aar Re@r aaae fauanti riar feisfafr@re RoRq featarafa
RoRR 4a4t44L qa e@ euqrati faaqaii ,Rqag auui
a+rav faaq fart vaq Haar4 Ran rarqr ~ i fearsfafr@qr4a
4Ra4I ~~ e@ le auqj anavq faeqr ~ ~ yfagia qa



r4fatal ere fedifga srqk+a dikaae aa 9°RR afe faaq
qarvr4an ri ta rs+au e i @iRaae ere mi@faq ma
al441 @ifaQ@i aa qi@ Mo Brie Rik gee atra« taqa faaq~
qi9I TaRel 8 I Ra RooR afe fagaqf faaq a«arrataen qr4an
fas1qsial HhL Ta T4Tad@ aargaqi qiii sraqaa via4qa
feqia srtlqa qi idea 8 1 4a dqrHi fagaqlle
4a4 bl 4a a4lea qaqi Ra@tar feq 8a
3468141,

faaaq RRariare Mifaa ital al441 veal qa el@ vu4fatten
zqq qa1vi r8 I qaq dial aqr 4±44 faeqqain qar a<Maia a
4a94 4Q8 8, 44am4a Tigue @a afa @a aaia qaa i qaa
fa+flu urufa 414 Hi4fl qaar aad qise i faNru uoea
qeuri dais@a qia qaaraevjdu aaa a3@qa tieqr 4Q al9fa
fa8q Rail4I 4fee aqre tie aae sqiisjaqa Mia ME aer aa
aar faeiq dues 41a 41a3 l I

q@qr@ 4ala+ti 41M arqair aaai 8 ~ uarqar dear@ran
4a7q8e de qe Re qr4al R4HR 4a Ts8au4a faau
qe41 qlf4ea arqq Ta ta qqa l q«ii 4a@ti Re@in

qui6-tial Tie@ faqal Hai9I Ba ea I Tadlalevrqi~ ~ ~
qa qaqa Ta qeqri qua@era faaq aRari qiaa4ti stet
qd4l Tie vii adt Ta fanu uvneyfa 414ail1Rq fagara
aat 1 4dale 4alike aaaufa aai qraf4a a qfqa
faqra41 HeeilL 44 Ire I
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@fas a1or

fasra yasr
a qfa dare 41aika riararavo ar q84etqi 41afkq ataeeq

fa - ~ ma min• qieT4Ta[Rat4I4a 4«4Ta qqealdl 7TaR a4le I4 PT4@l 44RBI4a1
~

q1a
~

7gr8 I T44et4l ala444, 4a9Tl44 ~ H9TR4EL 34TaTR4L44T

41afke Kia, fauq @rifafaar are data ua uraeiikq
qfa4re@ gqiqfa afaara zaa ere i re4 riasfrear fafaa @ran
faaieo Ta, ar@iaq qr4auiaa qaqiai 4l4a Ta,Rae
at«aiaqaifaq faqqa qai a4igaRlalRie4q fa4rqql4 48area
Ta ju fauavr4a faulqarql qaa 41a9qqar qa er8 l Hai
d4II fa4laqjq d3al7tut 44441 fauq9lie4q alalaevj a4le la
vaai afaq zit, faarq aaar yin qa Cross Checking

or Check and Balance t a[ala+uj au4l« Ta araufaql@la 41fq
fa 4al 9real 44l4 afar8 I

data Se9a qfqfaqr a4@ qsiai, fa+fr4 qieafMar, anarearerufa
fr4ark, qTaqr@i afRre rei a+4lat, bate ~ afeeea qi%ala
lqqrqqi are «@rel a-area aarai qfqafar fafqa qafa
fa4al yell Haq4 Me qa qqiaeai qa@l qaqtaa Rei

fan ~ ~ ii@ ~ • fafa ahaqI878 I ~°4144 TT44I4T a4l GT@44l 4«4 Taql THI4a 44a

elem4a aaqr qui 4afkq fa4av 9on@ eat qvqra qaql
yii4 aau4 veqi qi8re

3TT#@{ea fear#aoT yoti«fl@iia Tia qra aeqse
a qfa a8Teat1 4QT 414fa fa4av 9vii4tale R8Teal4@ qa4,



Se94 feaqar vjana erqe la Re±ii ta Ta8 I Te V4Taal8

417fq fauai yore1qr @iii aerqqi v atae ala94@ ar8l

()fau+aor aara«ol (Control Enviroment)

fa4au arara+ma fia, fauq ya41qi qi4al4l Sa uaqrqaeis
q8di4 TA8 I qq4@via a3Tatel 41afRa araraefu aaee

awnuaa fq wwa a-aaaqa3l I T3Tat@l la+q[qaq la4qv 4a 4qt aqge d3Tonal

Te4, 4IF4al, 44a Tagle, HT4H Halaaqtqe@ 4ia, a84enqa
de4al, 8aeaif4a, fqha@ i aaa@a faqavr araraeorqi
qq1 @la Ta8l I

(@) hi@q favaqor (RiskAnalyais)

em@rt qr4aTaai, fa ar faqfa r»Tamers sifaqqiq41
q+F4At I RT3Tefaq fa4lqel4 4+4la4qi a@a vifaq qieara a
qiiaa seq qiearar qi aria qaraqe fagaqvr Tiqae i

aaw maqiqae siif@q@ fa»aqu a 4ma1kq aaane at Ran
fa ~ na ii@ • ~
~ 1@4 4al4RI TH aTeu iii@4ala Ralat7ls ~ 8IT8T4a I

() «Haar aal Hai« 9of (Information and communication System)

41afq faqav uvirerera T4Taqr4 aargtaati aqr 4sale um@ran

qetaqi qi4qi «ea Tac I Tani a4l 4-a« Tu@ie aar@ur arafaq
~ qqraqtq qatrdl Vale Ta 41tfq fa4arr y~ears V4raqr8

'yI afara ih faun afar.areqq3a TB4ll Ta8 I @I4T4444 T«R4a TI1a, TH44 ~ RT4141a4ls

aria1@41 Haea taq Ra4enqL fia, fau4 « yfa44l46a taaleqq
a°4a, afaqk, gaeaifla ~ fqqar@qi qaqr le a a1aikq

fa4av 9via al44 Te Hetqqi qftar faaia ta~ ~

() Te44a aai He@ig@a To#fr (Supervision and Monitoring System)

faufua Heal3qae 41@fa fauav qi@era T4Taqr@ aarga
Ta8 I qarqlqa faqavr) fa4rqerqal elf at«iaq qq44
1aiiRa fau#vi uve Ha4eaieqa faai@art gaga a@ate
aeeai iaqrn fas 9fit Rare la, q4fa « Rarelqq »ft ft



fa, qr4areal Taft fageqvj ra, prisirai qHRraeqa la, 34afkq
a@iqii9r 417f raers 4rad qarga qui4ar ei4l4a

f fa ~ ~ ~
414LR4 H4a9I YI414Ts Ha aalSa4a8 l

() fau=at qfafafar (Control Activities)

qa@qjq/iu faagtaela qfqrqar Riga TR@ ataqi @qui fa4av
qfafafaera faa afare i qqqaia fqnar@ anetlg a 4rt
fr±aar@rufa Sa«am@ aarga, vge aar@era qge arttr enqa
aaaiga, a@fa via qRaii, via@ q@rail qaq isl@ilaeira
+iaa qui a<faia rafkqa qarga raae qa8l

afag ta 3Tia7fa faqeaot yorref
fafiu aai Hataqvi fear ven afqg aa aaagfea aaquq41

ere I Others People Money T @la [a 4Qll vaq qqqj«ale

q2qL q41 Reale, aq1a Kie a, quaraaf, faetqaai, sriurai
~ 4teifu fau faqrq qaai qeaaia afag aaqi 41afkq
fa4av yiiert HeeaqvI 4I4qi Rea Ta3 1 qllarRa fee ya4r
~ µ4Tan qaiaqiaqr 4ra qr4 araravrq qa fagaqvraaq faat«~ ~ ~
41a94qai ta 44u 44 aaui qua Vara tea ear afqg aaqr
41a1Ru faqavi 9o@e 4qi4aRR44 qr44 TT3a atqarq4l

ha • Ta fa ~ i.44a4 7l4 Ta8 I 444 3414R4 T44q7I YT4T4I Rad4I q@ aql

fa+fiu «qr4i aaiqadiirqi uaqiae vg@i qi8r8

#ifaie rawer
Arana uaarqaia agrn qe faara, ea, fauq, fafauq, faagra
rafafaae qasn 1 aa aar faerqaqri alike fauavr qoe@era
qjad aalga 4var fiata Taula+ui afag faquna Qageqez
aqle Rite a a Roys, aa aar fa4 4qr aa@ ea Roe,
afqg qqk aql al4 Raef qa Ros% 41 T4Ne, Heare@ afafa,
raqr@ yt@er @r4, @au, afar, gaeaiiqa, ta an ta tea
l4, ti4al «IT RRTe@qi 4e qa@earRat, aqla Rte aqa a44
q4441 Qiqa faaferrqita lqia RP4a »fMaqi @at8en



41Hie4fear qe Ra, val@a faafrr • v a a@rena « faq
faa+ajar q4qr aqra le aqa al alarq zqa@er Ran,
a aer faeru aural e@r faaferr, @sri air4 faafrr, sf@a
a+qrqa feaferer, »Ti@L a-area faafrar re r1afka qrafafaae
a4i« Re), afg faurqelq@l elf a44 4444L 4f4a861a 4a
417A fa4av ye qqq Ta u4l4 iRQa] qr«ii Taal8s tea
4IE l

vieaerie
41fa fauavr yin@era Va1aura qarga aa ar faarq aural
Ariana qaqrqaqi fafqa a-area afNia, data agqaera
Y4Tar@ aarga stifeq zra@rqa afufa, AML/CFT Hfuia, qutrn
qarafaar afafa, a@rqii afqfa raqr Rt gTi@L qrqiea,
yrafera ruieq, faaruaeai @si aura afafa, gaa afafa, ri
4& afafa r«ii afafae@qr are araqrqa afaiar a4a a@qt
zeq

ieira aaraeerieve
4qi@a@a faaqe rR rare Transaction List Verification
Ha4A, CCTV aural @tar4i Ro faaa+qq qaqr Taqa, eka afqg
fa4lqel441 Q are rei ra « ru rfaae Approve ra ma@qi,

ufaani fan +Mio+ , qi:4l4al4 q Tqal4l, qqqRlels RR qq4l 4+al , @4 ql74T4I4a

417f faqaye uqraqrn aarga qar4 ti@qi, Data Center,
Data Recovery Center ~ qa+qi qiql, =ui a« 4fdalaq41
fye faa reel j«ii uraeifRq zraqieaa ran
3T1371fa faqsaot oriefr fear@er afqg taatr yenor

41a'kq fa4qvrqi 4Talk4a HT+4al qe 41aikq fauavr qoeere
fa»riaaer ra Ta3a ta qaera a1afka faqavr yo@ar faaiaee
far i qaia ~aikq fauar uRurera aiMagia Ta Raul+q

HT4alee a 41aia fauavi year faaiaae at, aars
agrqaiiq4 Seq ta qfao



fer+Aarfear fear@a
a qfa fa4raerqu1a afars ft4ark qaq@i qaql4i a
414-1 qr4a+4la«ufa qiea9fi afkre ea Tac i it, @aeu yfaa
fr±qar@ aifaare ~ ran qvieqal rarnafeat arqt et Ta
41afu fauai y~ea4a 74raqii qi are
a aqr fafu darer @uar@era fqs4are aargn fafqa we
aT fauna le qraatiaai arele rfqq are l q48 liq@i
qui qraai fqsaar ran lit qvieqqr ft4are re 4afkq
fauaujai 4aq @l44 a9 Er8 I

31free«oras feat@
a qfa qr4a+4rat arafaa qi ears@a-qfqa@rs@a rikare~

a.r
~

qfaual afaqi 4TalRql q4L Ma Ta qfaa vaq aieqr aqlal
a34faa u@ «ifaqq e@rs@a yore qeaiiuar ~ gqqauaie
41«Mu fauai uoe qr4t ere 4a faara a qfqeeaeqra
faala di l

a aqr faery aqra Re rlfM rqa«era faaarq « Mia@qui

4faeerqej Tc ii TR8 I W4a4 qqqqra qqqavp i uiiu
q8 a@iqa sq4l vaq eR gTi@L @rqie4ti eR uar@re Ran
fu+iqa artiraaei y@far rare+i +isfeg Ta ta rite
al feerafR@ire re apreia fearaa~

rzi+q1at4T 8Ra tel4T er a er afa ar Mrqus8 qqai at~ ~
q48a I a vgei he TR ra qvi r4ar qui Teet Rqa8

qi 4Talk4a 41+4a1qi HT4 4 iae ran faavojera o
qaqae faqea at a4@ii af@qui fearafqara raqas qa faaia~ ~a +s vaq fearafqeran faaia er~ ~ ~ ~ ~

a aqr faerq a@qr aka araai Maker/Checker @ qaaleil@le
4aqaa iiql are i aaqsfa aria faurqeiqas Tia qqqia~
% a1 qeqai qar tar qatarar qra an, via+tr ae saran



at@a, @i qfafa, uenaa afafa q« faquua qfafaq a4a
qa+qr liq@t ua f4alters qaqaa tfq@i are
3TTeleUT 3TqT@fetas feet@a~

41«iq fa4arr ya4r qauar act sje qad arael @land
qa4lea1 el 1 lit afaa @qui qaq aaga qliM, yareiR
afaq q1a+oral 34Tag4aar qa8 l 4qQ dart uaraqiikarar fafqa
414/9Fa] Hal Ta 8A, TEA FT4I f«aT Tat Hear 8t4AB
qi qaaree a4raeo qa4lat@a faaia ai l

a a«r faery urqr afaa ~av°jar qtaaqi a4re Rite aqan
~rqa faaferar • ~ ~4a aar fafauqra@qr le a@al 4a
4a faalt 4aqaa iRql qis78 l

@eiei toeiieas fear@a~

qfaaaa ye, tar«i i, 46Ta, far are4ear faera 4raqr8
aqjgta vaq ql@Ratel4+4 \-4ls 4Lafe fauavi yore arqq ta
4far84 4I4a1 a@9Te 4-ale faaia el 1 RealRqL Rani,
~ 4I47qi TiL Qa4 V4Tad@ 4sale yo@re 7Ta94qal

41af fauavrar fafqa qqfena are
a aqr fafru darti a-ale es 4rare Nii, qaqrqa

4HT M~ara 4ad+at, 4Hr«L qfeer, Tani 4lei, Ria qfeql
aaT far@ata± uaqr Ta a1tie fauav um@rears 4Gaa
qajga 7q fRqi 4lat8

q4el R1& 4Lafe fa4av u9err faaraqr qqr ieq fagaqvre
faara, iiaq fa4arr fear«a, @raar fafa@razor faara aaa
qari@an faaia r« faaraaeqaa veal qia

aq err faefla Nierrtr 3Tis@ea fed#or yoni«'flat miser err
Era6lee
qraq+4raa4i at Ran a@uaa er@ fiaqr@ vat afei 9tiara

la+qjqaqi 4ta d4Fa Se944I faaqa 4gt afaa qataqvi



7al q4l 41tie fa4av yo4i tea Ta8 I 4afe fauav
gonere 4fa, fauq, faaera « @rafafa qrea rerea rater 9Tian
qiqa Ta, uaarqel alfaal aeuiu 8tale siilga, qieafeiar
Tart.afearqr faafa urea, @aar@ere afaara aarga, aarefMa
fa4rel4els uKlaeoj Ta, q44agai qi44 Ta, ask qt

~
" arr +- " ~ ~go[el4Ts 4ad+qt Ha, HIRT Ta4 Rqetl 8tale ~II8T, TT9Ra«

fa4av Ta, Taraqr@ aqfRaarei ye1era qfqa Tar are faery

RT9T«a 4+4Ta H°TT44NL 34TaR a4IR Ta qr4a4a la8 I

3qgeT« :

aq a±r farq qr re4 dart aqai4r a qqaiarel 4gel,
41iM aqr fie fa4iqqrqers Ve4a V4a qia, au aa4i a4a
RT°T44 FT44A, 4eaq4farare a ga sifaq fea Har+L
41Ia ta BRq fa4lqelq4l fauavi 9vi@rel 4Tagqqai vea qr
4Uqle 41«afkq faqeavi yojief qr44 Ta 1+afa eqrq@tar9rqi~ . ., ~ ~ ~ ~ .
al4tdl, 4I4IR4 JHqL V4LT, TT9I«RqI Rae Taaievr, rd q1Ra4T ,

rqaie44 4a9T4Te 7aqaa, ra far@ra, via qui9r, garag
qi4qr4lat, fqM fa@arvra qaqr , a4le Rea faagraq

qfeqre=i, yfafaa4 qeursa yr@rat µiii jar 84T486 44Hg4

a1Me are
ref Ni=gf
fafuaai, a ~ Raia, qqq, aqg after : trfeq arfsq aq fa.
ae qal4q ya@ q@en fq»a, ratr@ : i.fa. qfkaaa
fafuedai,a ~ @are, gr4, ifeu ansu a qfenr Mor a ~ ~
M, Ta4T@i : fa. qikaaaa, faq«
tie4 qaqfaqi4i 4i3a afqg nae a@aaiee l
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fa jaroirau
fasja1 as1Ii, zeqiaefi Rozo,

aq1erHad ~ ~, @qa, #a,
at1ads+i4, ceq ell4dq1

qi fee qaeea) 34ere1

eTfea Ft@rel Paar+rel
cqrp ra I
Ge

=ea fee fate
nqiset
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q81qi«fi au4if7qi-,

fa&i ar@em
raise. ~~~~~~~~ ~~

if jar0or71a1*
fas1 av1, t[Metia?f] Rozo,

aqlei Htad ??x, B8qa, sa,
Tt1aa4nit, eelqell4di
qui trfea qae@qi 34e1KT
etfe =or@ire ITq5trail

qtal I

~~

iet agree farts
at8lest
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faq1qei, A4lei
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fa jaroirau
fasja1 as1Ii, zeqiaefi Rozo,

aq1erHad~ ~, @qa, #a,
at1ads+i4, ceq ell4dq1

qi fee qaeea) 34ere1
eTfea Ft@rel Paar+rel

cqrpra I
Ge

+rfeef enurf
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Qsfioi 311sf2
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ifs jar2rare
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aqlei Htad Rx, B8qa, sa,
aTtqaeH4, eelq ell4dq1

vi Tieu qae@qt 34er4qui

etfea =or@ire ITqatrait
qtnae I

visa srai
nu1set

31G«I S15011105
qqulc , #184rvg

raiser d. o9-~RM

fsar aqfi, zIqaqraefi Rozo,

aqreiHad ??xx, Beta, sa,
mt1aaeni4, eeqn ell4dqr eqoi

rfeu qaesqi 34era441
etfea For@rel Pastier

q« nae I

Ge

fast @yf
nq1set

2i TeflasT 2sf
nee atejtT

raaq qfranergo] aura afefeeqisq sef aen ea
fa.qua1 lqtfi 418T48T Y94 Y@ea @fte rI grfes «frig 8q 1

if jar0or71a1*
fsar asifi, z[qeqraefi Rozo,

aqreiHad ??xx, @84a, sa,
Te1qa4Hi4, celq ill4dqi eq9I

rfeu qaesqi 34era441
etfaa Hr@ital QT4a6Teel

q«p Fae I

G

Tour eel
T8I4q GT Hq+4q

if8gar a1for.er dofr.
sT@Tarqfeq3tfeeeq»

raiser • ~¥390

faseTasfi, ztqaiqiaefh Rozo,

aq1er Htad ?? x, 884a, sq,
ti1aaeai4, eelq ell4dq
uaf ufea qaasq) 34drat1
eTfe rt@iriet Ta5trail

qtpal I
Ge

osier areqt
nu1set

o2 KIRT ifus lock •<RT
@i VOS Ci01i IL@iTeRI

gala-qr-R, #heelasi



ia, ya2i <2niof1ei d6a)
Ta0flab«or : fdfler lore1is

31a~

He@ti 4fee q, yagi qraru a aa ael avqre afa4 I

ara agqi Rvqieee4&z qfa aarqi rrfM faqrq aqr a4if4a
Hi@fa qlqieu qraru avareqi ~qei amftleuar en
faqrq faui4i qiaru a«qie y4Tarn vaaq raqviea4a af@q@
~ I 4afq ara a@qr a«are@qi Hara4vi quavar, qe gfarei,
a4aa4 faara iiafafaaeara qra auiarai a9r faqia a+qa~

orile Ta aul duu faara 4ear 41afqa faaiaaae
qqua 2a 41Q4L 8l I du4 uaai al ear qfa Hee aria~ - ~ ~ ~ ~
faaraqi gel 4Ta Rad Ba 1 Rafa4i artaiaeers i aura
ql4 T[Re Qq fearq@ lg@ a fas'al Ral 8I aR RO~ 4al
q-Ra 4ad« 4IQ, 9Ria@qt2i a qqe 4Ta Rat4a1 qqlqql Bl I

faisi raufaiafaaeq qrq e aqrga qfaeqr Baa i du@arn
qaaaaR aria qfaaa faqrq #if at Ra 8a la+
Hee+L «er4arqi Tat@qfB attara 9era aar qfaufaaarr gave
arq a@ti awed 8 1 ereqi ayeeui 4fw@ital 4eHR 4QaL
1a Sh qaqr RM yfagiaqai qral «qarq agqib I ya9ia-al

fa@ wear a+see afere@r ~ i Tar4ar qrqiaua@i - qyfaq
Qai Tar8IR Tfafafage 1gel+al 4aL far9Ti+iaq afar8l

quM4al qgei #anfeei rrfMa eqa qie qua @fa iaaia

el 1 [a Brye He44 liq@qr ~ 1 He@a 4afRa ~sf@aea tel

@aa4a art aq@en, qua@e@era aea faa w Taqa rater

1134 qr4al qr«ii ales qagqi 4i8a a@qi el i am9fa aaua
9fr fa faqra a@far aria rafaa vrsu umei afar8 i



aaw qyruarqi rear a9r qfe qRr qqar sfeealaea qfq° qae
qfaera aqr 4Ql 8a
qui4 ou yi@ale aeqtqqi raaiee rouui 9ea faqr
fa@ika qvl 8 I ya9i-ya9fat qfqa yfarai ma rare aq qq@l

~ 1 faqrai ei yfauai aerqe yfa@rail@ qq agren aa faa~
faqla le qfaa qaik au 4Qi 8 I a« Fqdql elf al 41a141

aagn aqr faa»n es4, roqa aear araai faqaa gqdu

I1Ra 4Ta94q I

a9ra qaqee fafar re taiga, aora
faarq faqierai alga qeqiea raqaq

FIGURE 2: CHANGE IN NUMBER OF BFIS BETWEEN 2015 - 2022
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Ref1qar farfia a
@la 4i a aqr faeru aa qRqi [far Ha dla al I @a qia
Hejqi nfq qr4fa faqratr a@ ar fafru aaq truara faq
tea Te I a4le Rite aqq qfe@ii raqqagaqie aqreti 4fee qc
artful ~~ yfagrati afg tea ti tie aqe afqsq



a, farq a, +1stir4 @qa « aqfaaeeaaaera Ria@ qfa
afaar4 l" [ afar yraara urge afa reuqqfe faarq aa
yfaqaie4aq4l TS'-TN8a qrel 8 1 Rite aq qsie aqr di
afa aiaua eriaaqfe arfrsu ager a3ii ae Ro aalti,

faarqa « +1salt4 qqaie@i a3ell qe+ 99-9 aalql ER@L I
ufaa eqfaaeeq qfa aa@iti qe o aalql hRqL I

aqq far4 a+qiae Hie aqr er afgqu qreor aae ea mar aqn
Taal@i Tea qfaaa af@re i [di, yfafa Hiaa daraaa Rant ea
TQq1 far4 quiet qfe«ii ayes fajaq fa«e ma fearqe mg-
G4+4 qfieqL Bl I @la Tia ar faery aaera lg'-Sa+A

q+A 41al? alga Kia a@qt quu a«ante a faun en i «Nuara
T4Tau@ qr@iaua ea iar farq aaa at aar tie'au fake
Ta fetqa TRql El, j4e Tai fee v ae qr@ru aeqr aqqr
T@Ta+ qfr4@al Bl 1 Tartar@ rel rd'eee qia aei [era
arleie qtere« qaqr aqgeq tea tqai Ba 1 ga+4 Tar fau
qua@a Tigaeul uieru aeaeqi qeqr4qr Saqgfaai aria4,
4I4Hi1Ga 8avaifqaei qi4ee iieeai el, jqe Tai ail ii
Qquqa @si Taler qi aqg@era qaqear faieen 8i q1a~ ~
fa@a qr4u aeqi aiiaee qfa [fa @fae aeeas siaa
qreqia aae@e qr afa rain ueqar ar queqar ala Ru4 su
qarqlers et afar8 i qafq a@gee @ra Ta ur@ qua@al48
@e qui4i adrga afaeaa Baa I

aqre4i al 4stet fa@@aural gqavujql qui vet qu
7rs4 Tomer ate ea raqi [fr rre+ti el 1 efuarai tiler
ya9i 4rqiRe@ qaai Bl I v3 «qrau avqiRa- Ba I f 4@Rat

[aart fa@a BR i fee qi afa rikaqfe aeeq qi

fr41 TIS'-TE84L PT@T fa«are tikeear qmqarera eqqe wiser
Te I qi qa aMuar@ are qfa aaas aa 4A a1Ra a«et
LS-4lg4+4 4+a 4Tai« faiai 4Qi 1 weaeq qeri qfq,

qaat, qlqR aal Sq4 4area4I Rea flee I qan Bai g
g qa rear aa aqr fafru aaaeqra au@are wiser & i ,



qNrualels aha aarga TS'el @aiqaeiqt4 qe rRar a@a@a~
qetatvi ii4ala faa Ha8ml I

4ea aura a«area@a ya@raid afqa faaraqi eek Helga
11a94q I 41ta1-14I ya9r ran ere, aria afar fearae
4411e aarsa qi are i qel @ qtrga @ki, aqua fakar Ta
RT, nan1ta faqra ra er, qfq eetra@a afa ma air4a uiaa
11f4qarqerql eiiu qfeer ai a 4rag4a tag i ii 4la94@al

aqg@a TL Ta Hae I ae 4el@l qau qvqieaee a@gears
q+IAN] ala[a+uj aajgt 4Ta94 afar8

He 4Hi 4fee qfa aq aqr fafq aqiee «et af@a a a
sii@qiea aid'eeai gees af@a Ba i aei gaqtq lg'-Ga+A
Ti@T diet 74 qa qi4 Sae@ aura@if@ @nan faqiger fear
qe+ dfea I S4a@q au4 qfa gqiattqq4ti Rain7a aaa
a1ea 8a a« aaee n 4iaers qfaaa Ta aer aqan 1 i
aiiRQ gale@ qfa t+ii4a afeaa i faa aaaeq t"I [en
afa Reda gfieew amfqa qfa t a afa qqan i fern-rfa
aT+Ta« aag@q ra 1qr fag, ra @ aitiela rat qatgt4a

qa gaaeur 8 l 4aqi qif aagee faqaa aarga qe i

rqfa qqar [nae fa@au qui rat&
aqg@a qua qui TS'-4a4 Tee, 414a1 9T@Ta@ aqre 4fas4qr
aprilerq ell+4 q-ATQ« fur4al ate aaiga aiti afag iafafa
aaiga fa+ qa e8 I du4al 4ta 8re al eaa qae aeq

Et qrl qfeq qfaerar ae@a aria faraqi air 4am
HiIHQ@I 4q qa+qi@ls Hedi4 TI 4Ta94q 8 1 @la Ta aae
Taal@ en4qi a-area ea i aar a au« at rvare faqau
aar feaai at qa years Haili Ta faery aa aka magi, eke
qaq aetl RH +a e I

1I qi, qa faru aae qfa aauarai ah@is faafea ta ea
~ 1 «ii qieq agi arqee@r aft a@e@a ~era, raera 7ala

qqjqql Bl, t44els alga Te4 e I sq8 @er4al4i 3lat Rlvql«



aaqr8, qa ra aageqr qia q«a Tree a yagrar rfaqre
qua @rqieuae @eatae i r4a Tai afae rfafafaae uararn
qt qr4u faarqeeai 4fa rfafafaae aaia

~ • .■ ..~~ •~4al4al Healdl @gl teql qoilql ala4l 4alai8a ~ 1 aqq
qqjee qr4 unreels awe aargt 4fa@ zuaarqa , ma
rule41 vie faa4e i qfea aqie tie lei@a afqaaq
~ I t4dells Rq@ (4rae7 a qr4R 4aaa Ta qnaq Reale~ ~
a1a at jet 8 I ala 4a afee a aqr faearu aaa qi 41+ti

qqiaeq ii aalqi et, Tur4al aetaa Rt He@qi emf4
aqgeq uan a arfq riafafa aargaea i qi4qr fearaa
fa@ ail diaqr qui tqieqr aw aqr faq aa 4Grad QaL
Bl I a« RI4TqL elf4 T4Tau@ aralavl a4ital aqg@era ya9T
qqiRa@a ail arala+oj aalefaa q@ a8 I vii@rile4 aralaeq~
aqe aged fa9au qfa quiet Te q@an i

aae au4 av@iee au@rat arara+err fafa in, aein a
YU[er raetaa Ta daa i a+ Truro qua@ti Seiger qfq, qaaa

~ ~ 111a1n , ~

q4al Sq48-els82 qTT4aqr fafaa qrai uleqiaaqr
urge- vulga qe8 8 i adl Ta qfaa aqg@a qal ama
qfaafa Ta a4ea i wqaeq qei au@ faiai re rfaa
qfafafaae aaa@a i aiifaae afM afaua aa@ i He@al
gqaqa aat@i qr4 art urel 4 are L~T4re uar faagral
I4alea l 4qi aqie@ qar faafraare far 4A qfa a4re
raaaa tgei gars faa qae i aaa qfeeqr uagi aqr quu
qrqiRaee eiiari aralavoi qargar vqrat aqa@a faraa
qTS8l, 41a'Re aim4 aas qa qlaq aqfaa aim4r ararae9
aai « sennaer vat fMa riafafa a@are faasf au@et
fqfaa area8a I 41aika qaqri 4Graaiavor, «er@ 4vale ~
at4rile4 araravr qee a aqratr faagf en@aafae qrefua at

aa8l I tqqql qlfi auu av@lea@e qi7fa dial qfaiea
ra qien ffa eq@ rial faavf qui@a4a fa4rte qe@qa
a@fa as afqura are9e i 4iaie atrarat uq4 4la a4le@L



a aqr faery aa ea i e4qui aqfaa sq4 Ta uh rfaqta art~ ~ ~
qa soi I

4«441, la4 a@ti 4qar fqaqi at Taal 4et3@iq fat af4 sjaar

Erl I@T4 T4L aq1a Re aqqr gr ale@r Maalaqrare aqee are«
qfa Tica8a an qfaaar 8a a a aqgeq an@ra qoiqia a4era~ * ~ ~a qui"al 8l I TIRaae @qi@l qeaare era ba i aqgee a+i gar
fa« rieear lira aar faara afarii qea fare eaa aerial
Yara Ta HqH98 1 Saia@ere afag viaaiaraqi qitsila, ufaar
q+I T[a qfaa fearaqr fnaee re aqq vqiga aqnqe i qr Tei
~

gaarr

~

41a TG'-4id4L si fa«ae ra, faerq Haaea ta, Sat9fa riafafa
aarga 4Hu 4liq faaa at qr Re4a are I T4u41 aeruar fafu
aaqi elf aae ar faeiq 8aar faurqq faqrq, qaqrearer faqrq

~ ~ ~ ~ ~ ~ ~ ~
44u [la4ll4qla4 44at RH48 I 7Ta- pal3t98 I TSqL
feavare aeqe qfa fa riafafaas wen3a Te i 4fa 41a aare
qr4arr4a@ 4gel I

fasear av, zTqaiqiaefh Rozo,

aqleiHtad ??%, 884a, sa,
rt1qa4tit, eelq ell4dq

qui rfeq qaesqn 34era1

etfea =vi@ire ITqateen
qt nae I

Ge

gifqqgTera a»iia1ft «tafa ayvfqq
rryaT «re arafa tqgffas-e I

fasear av, zTqaiqiaef Rozo,

a4leiHtad ??%, 88qa, sa,
t1qa4tit, veq ell4dq
qui rfea qae@qi 34era1

etfe =vi@ire ITqatrail
qt rad I

Ge

art«TefoT fee a@ante
nq1set

d1EIo@To1
fratH.4T.-x, eera1tr 31qferf
grfuqeTfaga cisa tad +yvf faqroiqr

qreI 71(-8 1



ifs jar2rare
fasjerav, zTqaiqiaefh Rozo,

aqreiHtad Rx, B8qa, sq,
aTtqaeH4, eelq ell4dq1

Iv1 feq qae@qt 34er4et1

etfea =or@ire ITqatrait
qt nae I

+el [TqT

nu1set
iiC CIeR Ji1o1
tau ?o, at4

raiser#. ~Mo3-¥41

fapraiaia
fasav, Tua1qiaefh Rozo,

aq1er 4tad ?%, Ba4a, sa,
TtqaeH4, e8le ell4dq1

ayf trfea qaesq) 34ciaq1
etfea =or@ire Tatter

qt nae I

fa@a gal
nu1set

310I 50C@I0i
r@r ?e, aer

raiserH. ~RY9MRRR

fasear aqfi, zIe1qraefi Rozo,

aq1er Had ??xx, @8ta, sa,
mt1aaeniq, eeqR ell4dqr Reqoi

ufeu qaesq) 34er4441
etfe Fi@rel Past+rel

qt6 nae I
G

314a1tr
C

sq1set

Tfd@ E1cei vvS 0131
@ala-qr-°, #heel asit

@R aei aka)ef grfaeaHfe8heir

faparoiiav
fas1ear asfi, ztqaiqraefi Rozo,

a4leiHtad ??x, 884a, sq,
at1aa4nit, eeq ell4dq1

qavi rfeq qaasq) 34era441

etfe rt@ire ITq5trail
qtal I

«Haig snef
sq1set

3121 «22ior)3oc<
re@T-, rn@las~
raiser#. ~M&oR%9°



ifs jar2rare
fasjerav, zTqaiqiaefh Rozo,

aqlei Htad Rx, B8qa, sa,
aTtqaeH4, eelq ell4dq1

vi Tieu qae@qt 34er4qui

etfea =or@ire ITqatrait
qt nae I

~Hare UT«i
nu1set

uetafa frorfor <nonof Bog
qau ?°, R4lea, q4
tarsi i. ~Mo~~~~

fapraiaia
fasav, Tua1qiaefh Rozo,

aq1er 4tad ?%, Ba4a, sa,
TtqaeH4, e8le ell4dq1

ayf trfea qaesq) 34ciaq1

etfea =or@ire Tatter
qt nae I

re agree 3rfurarf
nu1set

faseil R1Io 8ISdeR
tau ?, ti41, qqf
false 4. ~9M~~~

if jar0or71a1*
fas1 av1, t[Metia?fl Rozo,

aqlei Htad ??x, B8qa, sa,
~tqaeH4, eelql all4dql

qui trfeea qae@a) 34e1KT
etfe =or@ire ITq5trail

qtal I

3T«Ha aTq Ao
nq1set

00Tic) S0CU1S.3131
tau ?e, 14(1tieta, qtqfi

raiser #. ~Mio?MR

faparoiiav
fas1earasfi, ztqaiqraefi Rozo,

a4leiHtad ??x, 884a, sq,
at1aa4nit, eeq ell4dq1

qavi rfeq qaasq) 34era441

etfe rt@ire ITq5trail
qtal I

re ya1eT Tula1s
sq1set

aTof) 310b@e Di
tau , Ta4Task, q1qf1
qas• ~~ ~~ ~ ~ ~ ~~ ~



fdcfleu <akai : 8uieia)
oGf

fa+fiu ala«al 4+iie Sq7ear fafqa 41fee aar faerq da aratqr
Y4TaqTL, qTea9fi v fuauu aave gqiiu Taal qiii aaiai sia

erf«a raMeaqr fafru fa4raerqaiaa faviu fea qan a4area
faqia ta ii er 1 faerq aadu aafaa fafqt gqraaesqr akar
j1tar8 fee a getaaeedu sneqar fafq+ if@qae tiers
qfetia ra fa@nee ragiaq ~ agiqa4 TiTqL qlL 4la94q

4a1 faara Ta ra a faery rater ai l

fa«fr4 arreare a4u faeru q@qr a@rarer fagarq afaafa
Tela Retiral4T aaa afa reign tea Ta8 I aaqra a4441 faga
41fa aaqi faau ala+aid faque faoiq qaa qiga qreql
4a+4I I TI8@ qqa, qqjR la@qlqa, ye4lat zraqlqa, sara
qaqi4a, faa zuaarqa, aifeg, qui4 re faery aar afar@r
Y4Taar8 yeti ra qaera 4it feariaeq R Ran 4are
faara Ta afaeru air«ail HR al 1 eRa ifaadu qqa fnqa
a ~ drat@] @plea4 gqdlti iaqri Tara Ta aa araaera
geilaagfq aqi al4844 aa4i quart aim gfka uga a4u

#qua anaa fara, a1fa afa fa g«fa eaa@r aim sin

aql T4Hai faqra Helga a fafr4 Hialealq V4@ Se94 el Ia
4ii4a fanu @qui al4 Ere, ala 41a 8a49fear ar get aaan
faqla qa iii@ fafar ea mite qiarq4a @q Ta a+Ha 8re I

aq1e RRqR@I gRq eqreiq agqr arforsu aaqr Ti@i aruiea
q3a4a 4naa a@ aqr faaru dqrar ii@lee@ gqfefa aka



qaru a@ti qQ@a qaaralevi raara afag tea ti ailiRaeet
afqg a1aa a@a Ta faery aaai « faarq Ria«al aa4T Hqieieqq

qfzaaa ea afdre I @a aaa@ii fa% aarar afag aarel
qea Tian I iRa 0% Taal faei4 Alai« 4QI aeura@a surror
aaa+a faeu arrear4r qfaafg ma u4u raaa aaaers fafu
4T24441 fa4rs Tiu if faqirr « tfu aaati aaa a@ii Heu
q4el 8 1 Ra@larva fafrq aaarqr fqafa ui agar gqe6au

fafa+ farq aar aar afaari yii4i aara@ rs 4dale aaa@
qf2area ra fafqa a1fa aadu aafa fur@arqar «aa afa
era qi gegqqr alq aayu faery aiaiearaaef vi@fags qia
fa4iv 4seer Ba I far4 aiaialai 4TE44ala aa aqr faq dare
aq @rai din yfaui, aqai 4eta, a asji, oi a+qeiu, faery

qua faa aar, faaau Hai4, uaare at Ra set, a+i fie
fia, faqqv, faqierqar faqual ~ar@ fea laaraalee Saarela

44Ha qarga a1qib I~ ~ ~ ~ ~ ~ ~ ~ ~ ~

fa«fa ieeaia Hera 7er 3irataenl

a qfa Hean a1fa faara « rfa aafaar emu fafq atai+arr
~ ~ ~ a

qZea4vi qf4qi 4ii4+8 1 faNru aa faqra ~ fa@iaar a
qfa agrqi 71fM fara a+Ha Tat 4Qare faeiu alaieal4l4a

qaaraier faeiu aaarai faafa era aa arliR@era faery aar
a7an iia =maanw qi- i'i farmTaal@l Y4RT4I IE« eqqqla qqadl 4IR4Tea4I4a TL Ta+l9

T[RTE TV«a@r4 qsi qtiNr4rt%a lair@ fasiar ta uika faaree
2al qi qaaiq fraaka« Rae Ta 4Ta9qq sla uala Ta i4qr
fafru arialql T4@ 4et4 I 44el 44 H8ta6e4l :

■ qaqraieviers fafu 4la 4Taal 4eta af rata@ gfaa
favju Ta Ra4 qalgT,

■ qaqiaivj) far4 aarar tea « faeru qqrasfraeorar Hedin
q-4134,

■ au aqr faery aural Sqiaqql qrRul iaarn alga



fa ~ ~ id ~ ~ araale+qi 9448I4I 4T84 Ran TI@47L F4aTqv7Jal vi4

4Ta94q qediu 4a,
■ far4 aal afaalql 4Qt qfaaaaR aaiers ~tar@

41713,
uiHfr rue fa fq. fie■ q4ti Vala4I HV4T did Taqq44 4qqlaR9els 4418a

41713,
■ far4 av far « araqreia faara ta,
■ fa+fr4 draqi 74Tar@ eqiiu Ria faerq qaqrqa ar4ere

y4Tar@ qargt ,

■ agar@ fafar « aura afa ra mi@ faar~ar 2al 4-4lg,
■ r11Ma uiaa, aria afa araisq +qr4 qi44 la,
■ iqiaai a1Ma rnareera fa+qfea ra qaarare fafu

aaarr fqafa a,
■ vifeu ii faqivr, enfrafrqer ~ setiaa aan faqra~ ~

fa«ai« re Hedi4 ta,
■ qsjiqae ti Sia Ma ta raqrq fa«rear err sf@

q4aa4 gqiu Ta, 7fa
fa«fla ieeart if +7gar yertqee

4a Roos fa»arr4 fafru 4a@et9ala at qaqfeai fafq+er
qetia4ala faun@al faery alaieard 4lag4qai aaq q84HI44L

G-20, Organization for economic cooperation and development
(OECD) Fi 4a«if4 aria@a faarq aadu aafua fafq+a
~ .. r ron41Res qaa, qi4l f«ii 48r44'I Ta8-41 HadlalR9al sTa aqL
4a1 aelgnqi qi fa9lq 4eta fea fafq+ qranqee a-area ia
311Q4LBl I

aqre qvqie@ faeiu 8a faara vjana (Ro~ ~ ~~~ ~~~~~ ~~~ ~ ~
fafi4 qati faeru aura»nqerera g+a urqfaaarqi @ qrqiaua~
rrfq@ feet 1 a4re Rea ae vorafa@ var (Ro9-RoRq) r
roj4fa «qui faeiuqua faeiu aa faqaaa4a faaqea



q41a91razor ra Se9u re aruiaqa 4aqdi ~ 1 a4re Rearer n8
11afaq@rarer rareqae faerq araeai faafa ra vojaia au a
uaaaai @Maia au Rar af@re i alfaa au Roo/os iiea
fiae far4 arrear4a@ @r4a4era T4Taqr@ aarga faery aarr
Hi4 fafa a ~ far4 ararai rqitaua la 4fa faqr qi6re

aqle Riteaq fafru arai«ai yferarvrqr fafa Rv tar fas yiiaqee
aui« Rei I ad qaqisetiqa yferar@ faavra4a urgia

qi 8 1 faeiu alaiearela V4Tauri qarsa yf»rare@era faarq
ala17al @HT Roz' a fauier ~ Rais@al qfara a@ears faery
al1Raia+an yf»rarer faaqa fr«earn aifqq@r

q4a faeru al1Rain fagam4 ea rel ala94qalela 4a4as

qa aqie Rite fafua fiaua « uaua @ran4as au a afara
Tr2rig

qi q41 TIT ~ 4Ta94qdl4a4Rdl Taal4 RT8IR4Tai T4748-

q-al4a Tia 41qi 4a«qi 81 a aar faeiq aura yr4«eat4
fafq+ faerq arataqae@ ram4es a-area ra yrM qaaaqn
aaaels qfarea a viieu i faqiar 2al q-alga Ra@rare!tan
fafu aaaiai faafa faery aarl uiit4tan sia aargtqi

eiiM 4ae4r4 qf4r afeaar Bl

fa«fl «ieeara yauaar af&gar gar
aaara fagaqr fafru ara faqra fa«nefaar aria 8a faara
44+44 qa 4sq4en qaqr4r faarq aaqi Tera@u far@qr efu
faeiu arai«al4i4a laararei faeru aaarqi ear Hale ta
41a94q gale qiq far4 arrear ya.aqr aqie4i af@var aa
a1aieeers fatalaqiR data 44LTa fRQaL B :

■ fafiu ala1val@L aiit afeia ai 8a3tqieqr qr4a4et

a4 4a,
■ qi9lira a4al441 fafru alaieai 4Ta94qarn la lei8a,
■ Ree di@a aq aar faery dqrar @Tela TM ala4r 46

aar gqfqa re13,



1re nrrr (■ Eqi[qT TT9RR qdlSt R TIGER qq Tl,
■ far4 arai«al4ta±n fafq@qt es qaararevrela a%34,
■ fafru alai«arr rf4afar arf a@faa faarqaefaa

q4ta4 ql44 TE,
■ far4 ala1arqi 74Taqiikarqt @if ia4 « 4faua aei

aqi q1alee au TE,
■ fanu «Tai«air 4fqafaqr art faarq aaq iaqr yargq

qifi a@u alat aqie Ta,
■ fa+fr4 arai«al4an raaa Seeufaa are4e el3,
■ Ila4 4qr afGq qraa4qi fafru araiealeis a4la9T

ail@#T farfla Niereaiairaqieat@r «if ti@jqa aqtee
TL4TL aa41 aaafe feqe f»riaa a( a4a faarq Hartl Hal«
qa faeru aaarar fqafg rar qi aqreqr faer4 araiearaaen
fafu+i qi48e 444 H4441 Ee 4is8qi el I a« qia uaeis am
qar qafqq+a, e94at@a a4u faaq qifqati q4a aqieleqq
Y4Ta 4Ta aargaql qifL fatalaaTRql a4as tie@qa afare, sraera
fa+ala41« a4Ia@44I VRa Trike ~ :

■ He+qi 8Ra UM7M ae@tu faqiqqi qaiaie faqioreia au
aar faeiu qr@t g@la+ gee@i «qui afa Tarra,

■ faiu ala1«al qr @mfr ? a Ke@l ala1ear ? qaa faa
qqa faa qr«ii ~iee@ sraiag @qui faaru ala1ear
4fa41a aarqe q@qaq1al iaaq asiti 44 ruiaua ta,

■ fa1a «Ta1aieTs qamfRa ferenn she Hraafq aeti
aria qua Ta faar@era 4faari a aar faarq dqlHi
aa @rat die airs faerq aaqae@ sia Maraa,

■ fierq 4Ta4#441 faf4 «larval@ran qr4Meis 4iaara
44la9I Taal HI& 8Ra RRqle44L Ree 44T+4T RT4@

g47au Tel8a,



■ fa+fr4 RT8Talat T4Ta@ifRatqr elf4 4Ta9q qraa « fia4a~
a«qt aqr Tales auie Ta qafqa erg,

■ 4ran4 drain affM qra#qui faeru «raiearers aura9T
[la a@u ~ 74Tar@ qr4mugs au ua aruiauaqn
yararikarti me faa,

■ 4(qi« qa qtafaa au@reareie faqai, fqsaar@q°i ~
q4a4le44 es4ale faery feraiqi ya.a raqae,

■ faeiu dial«ail ate qruiauaei emf aw aar faau
qqi4l Tula HR4a qi44 Ta aw aqr faerq qqrqr
qviequ1 fagarqi arara+i fasiar Ta4a8,

■ faiu @Talala4en fafq qr4aqe@al getlaa faa+o
qa Rial 4rafaq qsareqi 4Tu4es rrafaq yfafaan
9ziI4 Ta l

fa sasi
aaara qiuauui fa»a aria aqr faery aai la+ti faaiafaa aal
aul yfafa aqr aar afaaleeq fara tare qa+qi l 4a qa4l41

far4 aadu aa amifql qet Re4~art 4Tag4qai Er8 1 a
qfa aer#i eRa al4fq@ afar«u fafru aa shieqa are fafiu
gore41 aaal aqeifiare aorfqaqr fa riafafaae qer44la
raqr are fafq aaqt ufqa « fa q@au qi a4a 4eta4vi
4ii4+8 1 @a qfa He@e aaqr faaai rfa faara « a@far efu
far4 ala fan faara fa«« Ta aqfRera 8 i qaqi aria a9rqi
qa arliRqas faaq @qui Ria 8Tl 4Ta94a 8 I faf4 all«ale
a+liters far4 dla arann Kiara aqr la4 faquai, fafq
gqqej aql eqqqi He4 sjife4qi aR4r a gqqvoj@l agleaq

Trial aRal sin rfMafa reign atre fafrq aaqi gq1hie
zrvrai qfee qia faera arrear@ 7rag4qar faarafaa aaa rear
TT88 1 R4le a«a@ii 8 qfa fa Ro% jaaa@i faarq
q2tale 2lei 8 l 44 R«IHI faery a4lafeiai fafu Rial«al
413rd1 Tag4@al el 1 a4914 Har« aqle tie @qq faaq qaa



faiu aura9fravvjqi qi fa@qr fafu+ au aar qr4aqesqa

au Ta artiaua lie a«qr4i u4eraqe qq4qr#Ma
~ qfaria taa 4Ta94a faearq aiaieai4it%a qaa qfkarea

aie qi faqi4r Rei 4a 4dale ala rfafafaae aat Ta
Se4laal afada hem~ faiar ta artiRaq fraa«ear Rare 41Qe
a4re Re@Re fetal 'a9g a4re Rt@ aqrer' 4fa4la 4RT aT @RAT
fagaki at afar8
ref Nigh

www.nrb.org.np
monetary policy 2080/81
www.rbb.com.np
www.mof.gov.np

fas jar5rare*
farerav, Tua1qiaefh Rozo,

aqlei Htad ??x, 884a, sa,
rt1aa4tit, eeq ell4dq1

qui ifea qaesq) 34era1
etfea =or@ire ITqateen

qt nae I

Ge

Erie 3rfure
tq1set (green

fa afsa)

1cei Rak
frat a.4T.x, 4gr4ii 3rq1@ref
eifHqgT @ti, Ti«IT144)3faaua-u

eqn 8 I ta4ea ear ra tar uara na8lei I

fasav, Tua1qiaef Rozo,

aqrei Htad ?? x, 884a, sa,
aTtqaeH4, eelq ell4dq1

qui rfeq qaesq) 34era1
etfea =or@ire ITqateen

qt rad I

fa#erst 3rfuuf
nu1set

31Ca1Ci fd»k1oil Uie1
fraila.9T.-o3, 8TeT 31qi@Tf)



ifs jar2rare
fasjerav, zTqaiqiaefh Rozo,

aqlei Htad Rx, B8qa, sa,
aTtqaeH4, eelq ell4dq1

vi Tieu qae@qt 34er4qui

etfea =or@ire ITqatrait
qt nae I

H µHie ii
nu1set

udaeierf
q@u , a4qe4Fi, qqfi

fasjerav, zTqahqiaefh Rozo,

aqrei Htad ??x, B8qa, sq,
TtqaeH4, eeleell4aq1

Iv1 tfeu qaesqt 34era1
etfea =or@ire Iatrail

qtal I
G

aS1doi01Ca1oi Vos
Tei1eII TT.f8i.

H8Ta-, aeG
falser4. ~ ~ ~ ~~~ ~ ~ ~ ~

if jar0or71a1*
fas1 av1, t[Metia?f] Rozo,

aqlei Htad ??x, B8qa, sa,
Tt1aa4nit, eelq ell4di
qui trfea qae@qi 34e1KT
etfe =or@ire ITq5trail

qtal I

~~

ST @rile ale
nq1set

fgri 3aerf
tau , 441

raiser 4. ~Mo3040

fasar asfi, ztqaiqraefi Rozo,

a4lei Htad ??x, 88qa, sa,
Tt1ea4nit, eelq ell4di

Ii rfea qaesqt 34era4ti

etfe =or@ire TTq5tear
qtal I

yfe so
nu1set

Qfdii Yfoo S0CKU1SJ151
HY3, Te4I



ifs jar2rare
fasjer av, zTqaiqiaefh Rozo,

aqleiHtad Rx, B8qa, sa,
aTtqaeH4, eelq ell4dq1

vi Tieu qae@qt 34er4qui

etfea =or@ire ITqatrait
qtnae I

«fur@a rvgrf
nu1set

3121 ar01QI ftfg Tie1lelf
1HY4, 41e41

if jar0or71a1*
fas1 av1, t[Metia?f] Rozo,

aqleiHtad ??x, B8qa, sa,
Tt1aa4nit, eelq ell4di

qui trfea qae@qi 34e1KT
etfe =or@ire ITq5trail

qtal I

Tigue o
nu1set

f2ufq afsiior 3ii@jcf
HY3, Tie4I

Manufactured by: GOSHALI PRINT PACK PVT. LTD. Pokhara Industrial Estate, Pokhara, Nepal E-mail: goshali588@gmail.com



fapraiaia
fasjer av, zTqahqiaefh Rozo,

aqrei Htad ??x, B8qa, sa,
TtqaeH4, eelq ell4aq1

Iv1 tfeu qaesqn 34era1
etfea =or@ire Iatrail

qtal I

ea aTe as1
nu1set

i1of1ab1Toil2II
tau , TaTas, q1qf
raiser4. ~MoRo~ ~

ifs jar5rare
fasear av, zTqaiqiaefh Rozo,

aqleiHtad ??%, 884a, sa,
rt1qa4tit, eelq ell4dq
qui rfeq qaesqn 34era1

etfea =vi@ire ITqatrait
qt nae I

faparirav
fasjeT aqai, t[Metia?fl Rozo,

aqlei4tad ??x, B8qa, sa,
tqae4, eelql all4dq
qui rfea qae@qi 34e1Ke41
etfe rot@ire TT5trail

qtal I

3HT 2di «qanel
sq1set

113 2fd 2sf
tau , a2Tasit, a5qf1
raiserd. ~Mo~~~~

fasar asfi, ztqaiqraefi Rozo,

a4leiHtad ??x, 88qa, sa,
Tt1ea4nit, eelq ell4al

qui rfea qaesqt 34era4ti

etfe =or@ire TTq5tear
qtal I

+Tare tr@
nu1set

3101al CR1or
tau , 44rd1a, qqf



afar srarsf
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STRATEGIC PLANNING AND
"MANAGEMENT

Keshav Prasad Lamsal
Former DCEO, Rastriya Banijya Bank

The word strategy is derived from the Greek word strategos which
means generalship. Therefore the word strategy literally means the
art of the general. According to Alfred D. Chandler the strategy is the
determination of basic long term goals and objectives, adaptation
of course of action and allocation of resources for carrying out the
goal.

Strategic Planning:

Strategic planning is a roadmap for the future of of an organization.
It is the long range plan for five years or more. It is prepared by top
management. It is the means for implementing corporate strategy.
It provides broad direction to take the organization where it wants
to be in long run. Its thrust is to search sustainable competitive
advantage for the organization. It makes strategic choice about
future course of action from among the relevant strategic
alternatives.

Steps in preparing strategic framework

0 Define Vision.

0 Determine Mission.

0 Objectives\Goal.

0 Environmental Scanning.

0 Strategies.

0 Action Plan.

0 Evaluation and Control.



Steps in Strategic Planning:

Strategic planning is a systematic approach to analyze the
opportunities and threats in the environment, assessing
organizational strengths and weaknesses, identifying opportunities
of competitive advantages and matching them with organization's
recourses in a long term perspectives. It aims to develop a fit
between organizational resources with changing opportunities in
the environment. The steps in strategic planning are as:

❖ Define organization's visionmission, objectives and strategies:
Vision states where the organization wants to be in long
run. It is the aspiration of the organization. Mission states
the reasons for the existence of the organization. Objectives
are desired outcomes. They are end result to be achieved.
Strategies are the action plan for achieving objectives. They
identify the sustainable competitive advantages.

❖ Analyze external environment: External environment analysis
is done to detect trends and create scenarios. It consists of
political, economic, socio cultural and technological forces.
They provide opportunities and threats to the organization.

❖ Identify opportunities and competitive advantages: Such
opportunities provide position of superiority in relation
to competitors. They can be in terms of superior skills,
resources, control or customers value.

❖ Analyze internal environment: This focuses on resources
and competency analysis. Resources can be human, financial,
physical and informational. Organization's resources capacity
is analyzed. Resources availability is determine.

❖ Identify strength and weaknesses: Internal environment of
organization provides strength and weaknesses. Assessment
of these factors is done to identify core competencies. Core
competency is strength that provides competitive advantages



to the organization.

❖ Match resources with opportunities: Based on SWOT analysis,
organization's resources are matched with opportunities of
competitive advantages to formulate strategic plan.

Strategic Intent

❖ The strategic intent is purpose of organization which it
strives for. Broadly, these are expressed in terms of vision
and mission of an organization in corporate level. At business
level it could be expressed as a business definition. In precise
terms these may be the goals and objectives. The short
explanations of the components of strategic intents with
example are given below.

❖ Vision: A vision is strategic intentwhich is desired future state
of organization. It is more dreamt of than it is articulated.
The vision of IOC is" To achieve international standard of
excellence in all aspect of energy and diversified business
with focus on customer delight through quality products and
services.

❖ Mission: A mission is a statement which shows what an
organization is and why it exists. Organizations relate their
existence to satisfy the particular need of the society. It defines
the role that an organization plays in a society. The mission
statement of IOC is "Maintaining national leadership in oil
refining, marketing and pipe line transporting". The major
focus on mission statement can be customer care, quality,
technology, geographical domain, philosophy and image.
Some examples of mission statement are: "Customer is our
top priority" Johnson and Johnson, "Quality is our number one
job" Ford Motor Company, "Let's make things better: Philips,
"We deliver more than 200 countries" DHL. " We believe in
honesty", "We are responsive to social concern, its Sony".



❖ Objective: Objectives are the end ofthe planned activities. they
are expected outcomes. They state what is to be accomplished
by when and should be quantify if possible. Objective should
be SMART. Some ofthe areas in which companies can establish
its objectives can be profitability, efficiency, growth, share
holders wealth maximization, reputation, market leadership,
technological leadership etc.

Environmental Scanning

• Every company in a business has certain frameworks that they
follow in order to understand the market they are catering to.
They usually keep on checking the nerve of the market where
they want to focus their products upon. Certain companies
carry out field work in form of market research through
which they conduct surveys or employ other techniques by
which to gauge the market needs and trends.

♦ Then there are other analysis methods that allow for a more
holistic approach towards determiningtrends and then setting
strategies. From a strategic management's perspective, there
are certain tools that permit the knowledge of the market and
the surrounding environment in depth, but the most famous
ones are PEST and SWOT analysis.

• PEST analysis, which many refer to as a deeper approach into
the marketing environment consists of Political, Economic,
Social and

• Technological features of a market. A more prolonged form of
this analysis is called PESTELG, which incorporates the aspect
of Legal and Environmental factors affecting the marketplace.

♦ PESTELG analysis is a detailed view of the environment a
business is situated in. It can be rightly called a bird's eye view
where a company or an individual tries to ascertain specific
trends of the market from a macroeconomic perspective.



♦ These factors are major determinants of strategic
development and define how conducive an environment is
within which a business strives to thrive. Their details are
given below:

♦ Political: It accounts for all the influences that a government
may have upon the business environment, including business
cycles, the economy at large and individual business
industries. Tax reforms, fiscal policies and trade tariffs form
part of this analysis.

♦ Economic: This analyzes the economy as a whole and its
performance owing to global trends and long term effects
that may be evident. Inflation rates, interest rates, economic
growth, demand and supply trends are all analyzed under
this head.

♦ Social: This charts the analysis of cultural trends,
demographical determinants, age distribution etc.

♦ Technological: This analyses the technological trends of the
business environment. It accounts for the rate at which the
innovations are occurring and how directly and indirectly
they're influencing the business you're in.

♦ Legal: There are many laws and policies that directly impact
the way your business is run and the decisions that fuel its
propulsion. These laws can be social laws, regulatory laws,
certain standards that need to be met and other such laws.

♦ Environmental: Your business has effects in the environment
it operates in, therefore you need to analyze in depth what
implications your business might be having on it. On the
other hand, the environment also influences your business
directly or indirectly especially the tourism, farming or
agriculture business. Therefore these factors account for the
geographical location, weather, climate etc. but are not just
limited to the study of these only.



PESTELG can be rightly called a thorough view on the external
environment in which an organization is operating in.

On the contrary though, SWOT analysis is the analysis on the
internal environment of the company based on its products etc.
SWOT tends to be more product/service specific as an individual
or an entity conducts this analysis based on that product/service.

The components of the SWOT

• Strengths: The S in the acronym stands for Strengths. Much
to do with the name, it analyses the company's strengths in
line with the product/service and counts the USP (unique
selling propositions) that it has. Strengths of a company or
a product make it stand out when in comparison with their
competitors.

♦ Weaknesses: The W stands for Weaknesses. It accounts for
all the current weaknesses that the company may have or
may be facing and how the product features them. It gives the
company the view from an external standpoint where they
can understand what their areas of lacking and then work
upon them to remove them from their internal environment.

• Opportunities: 0 spells out Opportunities. These
opportunities are for the company to gain, master and then
derive benefits from. Usually, weaknesses are reflected here
with a strategy to encounter them as opportunities where the
company can work upon itself or the product/service.

♦ Threats: Threats, denoted by T take into account the threats
that able and potential competitors pose for the company and
its products/services. These also analyze the barriers to entry
and how potential competition can be tackled effectively.

Both these measures give an in-depth view to the company
regarding the environment they're in or are about to enter and also
about the products or the services with which they plan to enter the
marketplace.



Different Levels of Strategies

Corporate Level strategy: Corporate level strategies are basically
about decisions related to allocating resources among the
different business of a company, transferring resources from one
set of business to others and managing and nurturing a portfolio
of business in such a way that the overall corporate objectives
are achieved. These strategies are also called generic or grand
strategies. The four grand strategies are Advancement strategy,
Stability strategy, Retrenchment strategy and Mixed strategy.

Business Level Strategy: These are the course ofaction adopted by a
firm for each of its business separately. It is based on corporate level
strategy. The major business level strategies are Cost leadership
strategy, Differentiation strategy and Focus business strategy.

Functional Level Strategy: Functional level strategy is a response
to operational level strategy. It advocates for the business to
see its management decisions as specific to a functional area of
the organization, such as marketing, human resources, finance,
information management and public relations. The advantages of
this are that employees and resources can be assigned to the tasks
that best suit their skills and interests. If you have an employee
with expertise in HR, for instance, it makes logical sense to assign
her to the human resources function instead of the finance division.
Functional level strategy aims to see people and resources as an
end in themselves, not a means to an end.

Question 1.
Prepare a strategic planning framework regarding follow-up and
evaluation that shall be done by Rastriya Banijya Bank.

Vision: Being a bank having long-term perspectives of sustainable
business with best evaluation and follow up practices.

Mission: Providing banking service with reasonable price to all



section of society by the reduction of cost with smart evaluation
and follow up practices.

Objectives:
I. Preparation and Implementation of Evaluation and

Follow up manual within four months.
II. Evaluation and follow up as per the manual in the

following major areas at least twice a year:
a. Business area.
b. Procurement area.
c. HR area.
d. External Customer Satisfaction area.
e. Internal customer satisfaction area.

Environmental Analysis:
a. Strength:
b. Weakness:
c. Opportunities:
d. Threats:

Strategy: Business Level Cost Leadership Strategy.

Action Plan I:

s. Activities to Responsi- Supervi- Time Budget
N. be done bility sion line
1 Preparation of Department DEO, HR One 100000

draft Chief HR Month

2 Discussion of Department DEO, HR Seven As
draft with Man- Chief HR days needed.
agement Team

3 Presenting and Department DEO, HR One As
Getting approv- Chief HR Month needed.
al from board

4 Circulate and Deputy CEO CEO One As
implement to month needed.
all centers



Action Plan II:

s.
Activities

Responsi- Supervi-
Time Budget

N. bility sion

1 Follow up and DEO Busi- DCEO 6 Months 1000000
Evaluation of ness
deposit

2 Follow up and DEO Busi- DCEO 6 Months 1000000
evaluation of ness
credit area

3 Follow up and DEO Busi- DCEO 6 Months 1000000
evaluation of ness
other fee earn-
ing business

4 Follow up and DEO, Pro- DCEO 6 Months 1000000
evaluation of curement
Procurement
area

5 Follow up and DEO, HR DCEO 6 Months 1000000
evaluation of HR
areas

6 Follow up and DEO, Mar- DCEO 6 Months 1000000
evaluation of Ex- keting
ternal customer
satisfaction

7 Follow up and DEO, HR DCEO 6 Months 1000000
evaluation of
internal custom-
ers

8 Follow up and DEO, HR DCEO 6 Months 1000000
evaluation of
regulatory area

Evaluation and Control:

There shall be one high level committee headed by CEO including all
DCEOs and DEOs which meet weekly and discuss the effectiveness
of activities mentioned in action plan. They are responsible to take
necessary corrective actions, if any deviation appears.



Question 2.

A national level A class commercial bank wants to increase its
number of branches from 150 to 200 within 5 years. Prepare a
short strategic plan for the bank.

Vision: To be a largest bank in the country.

Mission: Providing international standard of banking service to
both urban and rural people of the country.

Objectives: Adding 10 new branches every year.

Environmental Scanning:
a. SWOT Analysis:

1. Strength:
i. Sufficient capital.
ii. Recent technology.
iii. Efficient Management.
iv. Efficient extra manpower.
2. Weakness:
i. Unwilling staffs to go rural areas.
ii. Increasing expenses.
3. Opportunities:

i. Favorable policy of central bank.
ii. Increasing saving of general people.
iii. Increasing number of cottage and small

industries in the country.
iv. High remittance flow in the country.
v. High demand of electronic banking in the

country.
4. Threats:

i. High competition.
ii. Political instability.
iii. Security challenges.

Strategy: Corporate Level Advancement Strategy.

Action Plan:



Super- Bud-
No and place Related Respon-~ visory get~ ofbranch to Regional sible~ responsi- (in
be opened office person

bility. lakh)
1 1. Place X Eastern Eastern ChiefBOD. 10

2. Place Y Regional Regional
Office. Manager,

1. Place A Mid Region- Mid ChiefBOD. 10
2. Place B al Office. Regional

Manager.

1. Place C Mid west- Mid ChiefBOD. 10
2. Place D ern Region- western

al Office Regional
Manager.

1. Place E Western Western ChiefBOD. 10
2. Place F

Regional Regional
Office. Manager,

1 Place G Far Western Far ChiefBOD. 10
Regional Western

2 Place H Office. Regional
Manager,

2 3. Place I Eastern Eastern ChiefBOD. 10
4. Place J Regional Regional

Office. Manager,

3. Place K Mid Region- Mid ChiefBOD. 10
4. Place L al Office. Regional

Manager.

3. Place L Mid west- Mid ChiefBOD. 10
4. Place M ern Region- western

al Office Regional
Manager.

1. Place N Western Western ChiefBOD. 10
2. Place 0 Regional Regional

Office. Manager,

1 Place P Far Western Far ChiefBOD. 10
Regional Western

2 Place U Office. Regional
Manager,



Super- Bud-
No and place Related Respon-~ visory get~ ofbranch to Regional sible~ responsi- (in
be opened office person

bility. lakh)
2 5. Place U Eastern Eastern ChiefBOD. 10

6. Place W Regional Regional
Office. Manager,

5. Place X Mid Region- Mid ChiefBOD. 10
6. Place Y al Office. Regional

Manager.

5. Place Z Mid west- Mid ChiefBOD. 10
6. Place a ern Region- western

al Office Regional
Manager.

1. Place b Western Western ChiefBOD. 10
2. Place c

Regional Regional
Office. Manager,

1 Placed Far Western Far ChiefBOD. 10
Regional Western

2 Place e Office. Regional
Manager,

Evaluation and Control: Therewill be high level committee including
Chief Operating officer, chief HR Officer and CFO headed by CEO
which will review the progress quarterly and if any deviation
appears, takes corrective action.

Question 3.
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EMOTIONAL 'INTELLIGENCE:

NURTURING SUCCESS IN

THE 'WORKPLACE
Pushpa Poudel

Manager, Rastriya Banijya Bank

Introduction:

Emotional intelligence (EI) is a vital aspect of human capability

that transcends the conventional measures of intellect and

technical skills. Rooted in the understanding and management of

emotions, EI plays a pivotal role in shaping both individual success

and organizational effectiveness. This innate ability to recognize,

comprehend, and regulate one's own emotions and the emotions of

others holds transformative potential, offering a myriad of benefits

to individuals and organizations alike.

In the realm of personal development, emotional intelligence

empowers individuals to navigate the complexities of human

relationships, enhance communication, and cultivate resilience in

the face of challenges. Beyond the individual level, organizations

that prioritize and foster emotional intelligence witness a

harmonious work environment, effective leadership, and a culture

that thrives on collaboration and innovation.

recognition,

regulation,

understanding,

and application

Emotional IntelligenceWhat is Emotional Intelligence?

Emotional Intelligence (EI),

often referred to as emotional

quotient (EQ), is a set of skills

and abilities that involve the



of emotions-both one's own and those of others. Coined by

psychologists Peter Salovey and John Mayer in the early 1990s

and popularized by author Daniel Goleman, emotional intelligence

is considered a critical aspect of human intelligence and social

functioning.

It encompasses several key components:

Self-Awareness: The ability to recognize and understand one's

own emotions. This involves being aware of how emotions impact

thoughts, decisions, and behaviors.

Self-Regulation: The capacity to manage and control one's own

emotions, impulses, and reactions. This includes staying calm under

pressure, being adaptable, and avoiding impulsive or destructive

behavior.

Motivation: Internal motivation and drive to achieve goals,

combined with resilience in the face of setbacks. Emotionally

intelligent individuals are often more focused, persistent, and

optimistic.

Empathy: The ability to understand and share the feelings of

others. Empathy involves recognizing and appreciating different

perspectives, fostering better interpersonal relationships.

Social Skills: Proficiency in managing relationships and navigating

social situations. This includes effective communication, conflict

resolution, and the ability to collaborate and influence positively.

Emotional intelligence is not a fixed trait but can be developed

and enhanced through self-awareness, practice, and learning from

experiences. It plays a crucial role in various aspects oflife, including

personal relationships, workplace interactions, and leadership

effectiveness. Individuals with high emotional intelligence tend to



exhibit better mental health, interpersonal skills, and overall well

being. In organizational settings, fostering emotional intelligence

contributes to a positive workplace culture, effective leadership,

and enhanced teamwork.

Benefits of Emotional Intelligence to an individual

EI is important for everyone who wants to be career ready. Some

of the specific ways in which emotional intelligence (EI) benefits

individuals:

Self-Awareness: Self-awareness is the foundation of emotional

intelligence. It involves recognizing and understanding one's own

emotions, as well as how these emotions can impact thoughts and

behavior. With high self-awareness, individuals can identify their

emotional triggers, strengths, and areas for improvement. This

understanding allows them to make conscious choices and respond

to situations in a way that aligns with their values and goals.

Effective Communication: Effective communication is a key

component of emotional intelligence. It involves the ability to

express oneself clearly and listen actively to others. People with

high EI can articulate their thoughts and feelings in a way that is

easily understood. Additionally, they are adept at understanding

non-verbal cues, allowing for more nuanced and empathetic

communication.

Interpersonal Relationships: Emotional intelligence contributes

to the development of positive interpersonal relationships.

Individuals with high EI can navigate social situations with ease.

They understand the emotions of others, build rapport, and foster

a sense of connection. This skill is particularly valuable in personal

relationships, as well as in professional settings where teamwork

and collaboration are essential.



Conflict Resolution: Conflict resolution involves addressing

and resolving disagreements in a constructive manner. High EI

individuals approach conflicts with empathy, seeking to understand

the perspectives of others. They can manage their emotions during

disputes and find solutions that satisfy all parties involved. This

contributes to a more harmonious and productive environment.

Stress Management: Stress management involves recognizing and

copingwith stressors in a healthy way. High EI individuals are adept

at identifying sources of stress and implementing strategies to cope

with them. This might include techniques such as mindfulness,

time management, or seeking support from others. This ability

contributes to overall well-being and prevents the negative impacts

of chronic stress.

Empathy: Empathy involves understanding and sharing the
feelings of others.

Elaboration: Individuals with high EI can put themselves in others'

shoes, recognizing and validating their emotions. This empathy

fosters deeper, more meaningful connections in both personal and

professional relationships.

Decision-Making: Effective decision-making involves considering

both rational thinking and emotional factors. High EI individuals

are able to make well-informed decisions by weighing the

emotional implications along with logical considerations. This

holistic approach results in decisions that are not only rational but

also take into account the impact on individuals and relationships.

In essence, emotional intelligence is a multifaceted skill set

that positively influences various aspects of an individual's

life. It empowers people to understand themselves and others,

communicate effectively, build and maintain strong relationships,



navigate challenges, and ultimately lead more fulfilling and

successful lives.

Importance and Benefits ofEmotional Intelligence for Organizations:

Effective Leadership:

Importance: Leadership effectiveness is closely tied to emotional

intelligence.

Benefits: Emotionally intelligent leaders inspire trust, navigate

challenges with empathy, and foster a positive

organizational culture. This leads to improved employee

morale and increased commitment.

Conflict Resolution:

Importance: Emotional intelligence aids in resolving conflicts with

empathy and understanding.

Benefits: Reduced workplace tensions, quicker resolution of

conflicts, and a positive work environment where

diverse opinions are valued. This enhances overall team

productivity.

Improved Customer Relations:

Importance: How employees handle emotions influences customer

interactions.

Benefits: Emotionally intelligent employees provide better

customer service, leading to increased customer

satisfaction, loyalty, and positive brand perception. This,

in turn, contributes to business growth.

Positive Organizational Culture:

Importance: Aworkplace that values emotional intelligence fosters

a positive culture.



Benefits: Employees feel supported, valued, and motivated to

contribute their best. This positive culture leads to higher

job satisfaction, reduced stress, and increased loyalty

among employees.

Increased Employee Engagement:

Importance: Emotional intelligence contributes to a more engaged

workforce.

Benefits: Emotionally intelligent organizations experience higher

levels of employee engagement. This results in increased

motivation, commitment to organizational goals, and a

sense of ownership among employees.

Innovation and Creativity:

Importance: Emotionally intelligent environments encourage

creativity.

Benefits: Employees in emotionally intelligent organizations

feel empowered to express ideas and take calculated

risks. This fosters a culture of innovation, leading to

creative problem-solving and a competitive edge in the

marketplace.

Increased Productivity:

Importance: Emotional intelligence positively influences work

efficiency.

Benefits: Emotionally intelligent employees are better equipped to

manage stress, stay focused, and maintain a positive work

attitude. This results in increased productivity and a more

efficient work environment.



Way forward:

Tools/Methods individuals can manage and enhance their

emotional intelligence

Various ways and tools individuals can use to manage and enhance

their emotional intelligence, covering each dimension: self

awareness, self-regulation, social awareness, and relationship

management.

1. Self-Awareness: It is recognizing and understanding one's own

emotions. Ways to enhance self-awareness are:

Journaling: Regularly writing about thoughts, feelings,

and experiences fosters self-reflection. This practice aids in

identifying patterns and triggers for emotional responses.

Emotional Intelligence Assessments: Utilize tools like the

Emotional Intelligence Appraisal (EQ-i 2.0) to gain insights

into strengths and areas for improvement in emotional self

awareness.

2. Self-Regulation: It is managing and controlling one's own

emotions. Ways to enhance self regulation are:

Mindfulness Practices: Engaging in mindfulness meditation

or deep-breathing exercises helps individuals stay present,

reducing impulsivity and enhancing self-regulation.

Cognitive Behavioral Therapy (CBTJ: CBT techniques, such

as identifying and challenging negative thought patterns,

contribute to improved emotional regulation.

3. Social Awareness: It is recognizing and understanding the

emotions of others. Ways to enhance social awareness are:

Active Listening: Give full attention to others, focusing on



both verbal and non-verbal cues. This enhances the ability to

understand and empathize with others.

Cultural Competence Training: Develop an understanding of

diverse cultural norms and practices to navigate social situations

effectively.

4. Relationship Management: is using awareness of emotions to

manage interactions effectively. Ways to enhance relationship

management are:

Effective Communication Skills: Develop clear and concise

communication skills to express thoughts and emotions.

Conflict Resolution Training: Acquire skills for resolving

conflicts collaboratively, ensuring positive outcomes in

relationships.

5. Continuous Learning and Development: It is learning in a

continuous basis and developing one self. Ways to enhance learning

and development are:

a. Seek Feedback: Actively seek feedback from peers, mentors,

or coaches to gain insights into areas for improvement in

emotional intelligence.

b. Training and Workshops: Attend workshops or training

programs focused on emotional intelligence to learn new

strategies and techniques.

7. Developing Emotional Resilience: Emotional resilience is the

capacity to bounce back from adversity, adapt to challenges, and

maintain mental and emotional well-being in the face of stress and

setbacks. Ways to enhance emotional resilience are:

a. Learn from Setbacks: View setbacks as opportunities for

learning and growth rather than solely negative experiences.



b. Practice Optimism: Cultivate a positive outlook by focusing

on potential solutions to challenges.

8. Reflection andJournaling:

Reflection and journalizing can be enhanced by:

Daily Reflection: Take time each day to reflect on emotional

experiences and responses. Journaling can be a structured way to

engage in this reflection.

Gratitude Journaling: Regularly note things to be grateful for,

fostering a positive emotional outlook.

Incorporating these ways and tools into one's life can lead to

a holistic development of emotional intelligence. It's essential

to tailor these approaches to individual needs and consistently

practice them for meaningful and lasting improvement

Various tools organization can use for emotional intelligence
are:

1. Emotional Intelligence Appraisal (EQ-i 2.0): The EQ-i 2.0 is

a widely used self-assessment tool that measures emotional

intelligence across 15 sub-scales. It provides a detailed report

on an individual's strengths and areas for improvement

in areas such as assertiveness, stress tolerance, empathy,

and interpersonal relationships. Suitable for individual

development, leadership training, and team building. It

allows individuals to understand their emotional intelligence

profile and provides actionable insights for improvement.

2. Mayer-Salovey-Caruso Emotional Intelligence Test (MSCEITJ:

The MSCEIT is a performance-based assessment that

evaluates an individual's ability to perceive, use, understand,

and manage emotions. It consists of tasks that involve



problem-solving scenarios related to emotional situations.

Used for recruitment, leadership development, and training

programs. The MSCEIT provides a nuanced understanding

of how individuals apply emotional intelligence in practical

situations.

3. EQ360 Assessment: The EQ360 extends the EQ-i 2.0 by

incorporating feedback from peers, supervisors, and direct

reports. It provides a comprehensive view of an individual's

emotional intelligence from multiple perspectives. Ideal

for leadership development and organizational change

initiatives. The 360-degree feedback helps individuals

understand how their emotional intelligence is perceived by

others.

4. Baron Emotional Quotient Inventory (EQ-i): The EQ-i is a self

report tool that assesses emotional and social functioning

across five composite scales and 15 sub-scales. It provides a

comprehensive view ofan individual's emotional intelligence.

Widely used in organizational settings for leadership

development, coaching, and employee development

programs. It offers insights into emotional well-being and

interpersonal effectiveness.

5. Positive Psychology Toolkit: The Positive Psychology Toolkit

is a collection of resources, activities, and interventions

designed to promote positive well-being. While not a specific

assessment, it includes exercises that can enhance emotional

intelligence competencies.

Applications: Used in coaching, training, and personal development.

The toolkit offers a wide range of activities to build strengths, foster

positive relationships, and improve overall emotional well-being.



However, When implementing these tools, organizations should

consider the specific needs of their workforce, the goals of the

assessment or training, and ensure that the tools are administered

and interpreted by trained professionals in alignment with ethical

standards.

Conclusion:

In conclusion, the profound benefits of emotional intelligence

extend a transformative influence both on individuals and within

organizational settings. Individually, the cultivation of emotional

intelligence enhances self-awareness, self-regulation, and

interpersonal skills, contributing to improved relationships and

overall well-being. For organizations, the positive impact is evident

in heightened leadership effectiveness, enhanced communication,

and the creation of a positive and collaborative work culture.

Emotional intelligence not only serves as a catalyst for personal

growth but also plays a pivotal role in organizational success. The

ability to navigate emotions, empathize with others, and effectively

manage relationships contributes to improved teamwork, conflict

resolution, and overall workplace harmony. As organizations

increasingly recognize the significance of emotional intelligence,

it becomes a key factor in fostering innovation, resilience, and

sustained success.

Ultimately, the cultivation of emotional intelligence emerges as a

shared journey for individuals and organizations alike, offering a

pathway to more fulfilling personal lives and thriving workplaces.

By valuing and nurturing emotional intelligence, both individuals

and organizations can unlock their full potential, fostering

environments characterized by empathy, collaboration, and lasting

positive impact.
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ABSTRACT

Central bank digital currency (CBDC) which is so much of a buzzed
word in the financial world today is a digital currency issued by
central banks as legal tender money, and a likely substitute for
physical cash. The main objective of this study is to identify the
opportunities and risks of CBDC implementation in Nepal. This
study is mainly based on secondary data. Central banks have
been motivated to explore CBDC to find a better way to meet their
key policy goals such as improving the speed and efficiency of
payment systems, effective monetary policy transmission, lowering
cash management, broader tax base and financial inclusion.
However, there are potential risks which could arise during CBDC
implementation such as disrupt existing financial intermediation
structure, loss of privacy, reputational risks, design failures,
currency substitution, money laundering, and resistance to change.
The adoption of CBDC in Nepal will need addressing a number of
policies pertaining to its technologies, operational system, and
compliance with several current policies.

Keywords: Digital Currency, Cryptocurrency, Central Bank Digital
Currency, CBDC

Introduction

A central bank digital currency (CBDC) is a fiat currency in
electronic form issued by a central bank. Central banks have
become increasingly engaged in projects related to Central Bank



Digital Currencies (CBDCs) in recent year. A few countries have
already launched CBDC after successful pilot tests, and many others
are engaged in different stages of its exploration.

Ozili (2022) identified that a central bank digital currency (CBDC)
is a fiat currency in electronic form issued by a central bank
Debates about CBDC emerged in the global scene during the
meteoric rise of private digital currencies or cryptocurrencies such
as bitcoin in 2019. Increased use of cryptocurrencies by citizens led
governments to begin to think about a government-issued digital
currency, and determine whether there is a strong case for creating
a central bank digital currency.

Given differences in country circumstances, central banks are
approaching their CBDC engagement differently. Chen et al. (2022)
has specified that the availability of digital infrastructure, internet
penetration, the level of competition in the payment system and data
governance arrangements, are all factors that shape the objectives
for CBDC issuance and determine the value added of CBDCs as well
as their adoption.

Objectives

This research is carried out to identify the opportunities factors
for the CBDC implementation in Nepal. The study also seeks
to recognize the major risks and challenges which could likely
emerge from CBDC implementation in Nepal. And lastly, the study
also identifies the major implications and ways forward for CBDC
issuance in Nepal.

Literature Review

Ozili (2019) stated that blockchain is a ledger that record
transactions involving digital currencies including cryptocurrencies
and central bank digital currency.

Bordo and Levin (2017) show that CBDCs are useful for transparent



conduct of monetary policy. They show that CBDC can serve as a
costless medium of exchange, secure store of value, and stable unit
of account.

Engert and Fung (2017) show that the relevance of CBDC in
facilitating retail payments depends on the specific attributes of the
CBDC such as whether the CBDC bears interest or is non-interest
bearing.
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Figure 2: Digital Forms of Money

The term "Digital currency" and "electronic money", as well
as, "virtual currency" and "cryptocurrency" have been used
interchangeably.

Digital currency can be described as any currency, money, or
money-like asset that is primarily managed, stored or exchanged
on digital computer systems, especially over the internet.

Electronic money or e-money refers to money that exists in
banking computer systems. The money can be transferred through
electronic transactions (mobile banking, internet banking) and its
value is backed by fiat currency.

Virtual currency is a digital representation of value only available
in electronic form. They are issued by private parties or groups of



developers instead of a central bank or public authority and thus
do not have state backing. They are stored and transacted through
designated software, mobile, or computer applications. There are
mainly two types ofVirtual Currency: Centralized and Decentralized
Virtual Currency, also known as Cryptocurrency.

Categories of CBDC
1. Wholesale CBDC
When CBDC is exchanged between central banks and commercial
banks only as e-money for ease ofwholesale financial transactions,
it is known as wholesale CBDC. Wholesale CBDCs mostly target
financial institutions (banks and non-banks) and large corporate
treasury centers as their primary users, and they aim to improve the
efficiency of settlements - both payments and securities, domestic
and cross-border (Denecker et al., 2022).

2. Retail CBDC
When CBDC is distributed in the hands of the public consumers
replacing the cash they carry these days, it is known as retail CBDC.
Retail CBDCs target consumers and local businesses as end users,
enabling of seamless peer-to-peer transactions for banked and
unbanked users (Denecker et al., 2022).

Research Methodology
The article uses synthesis of review of literature for identifying
the various opportunities and risks related to CBDC. This study is
based on the review of literature related to CBDC such as working
papers, scholarly articles, journals, books, reports published by
World Bank, Bank for International Settlement, Nepal Rastra Bank
and various other publications.

Opportunities for issuing CBDC
Grym et al (2017) show that CBDC will not only enable the general
public to hold CBDC, it will also have significant implications for
other areas of central bank policy.



Andolfatto (2021) investigates the impact of CBDC on banks, and
find that interestbearing CBDC will increase financial inclusion,
diminish the demand for cash and expand the depositor base
of banks if the added competition compels banks to raise their
deposit rates. Davoodalhosseini (2021) investigates the optimal
monetary policy when only cash, only CBDC, or both cash and CBDC
are available to agents in Canada. He finds that a more efficient
allocation can be implemented by using CBDC than with cash if the
cost of using CBDC is not too high.

Central bank engagement with CBDCs has increased globally. A
CBDC is central bank-issued digital money denominated in the
national unit of account, and it represents a liability of the central
bank (BIS, 2020). CBDCs differ fundamentally from other forms
of digital coins in that they are directly backed by central bank
deposits or a government pledge. Therefore, they offer stable value
and aim to combine benefits in the areas of trust, stability, and audit
transparency. Baqar (2021) stated that Pakistan is exploring CBDC
to progress on their anti-money laundering or countering terrorism
financing efforts along with promoting financial inclusion. Many
central banks see CBDC as a means of enhancing access to payment
services for the unbanked, i.e., those without access to a transaction
account (Auer et al., 2021).

Ozili (2022a), in a survey of CBDC adoption in Africa, shows that
over 70 per cent of African countries have not shown any interest
in adopting a central bank digital currency. Only three African
countries have a robust payments infrastructure to support a CBDC.

CBDC would drastically improve the speed and efficiency of
payment systems. A survey conducted among central banks in late
2020, especially with regards to wholesale CBDC, has revealed that
central banks are motivated to the issuance and usage of CBDC
expecting that it could bring cross-border payments efficiency by



simplifying intermediation chains, increasing speed, and lowering
costs (BIS, 2021).

CBDC can offer a new channel for monetary policy transmission.
Monetary policy can be implemented effectively because of the
accurate availability of economic data. CDBCs that earn interest
could transmit the monetary policy stance more effectively. It
would also be easier for central bank to implement the policy of
negative interest rate when the use of cash decreases. Mancini
Griffoli et al. (2018) has found that CBDC is capable to strengthen
monetary policy transmission mechanisms through increasing
financial inclusion, and interest-bearing CBDC.

Reserve Bank oflndia (2022) noted one of the possible motivations
for issuing a CBDC is potential savings from reducing cash in
circulation. Savings could stem from lower costs related to printing,
transporting and storing banknotes and coins. The potential for
savings is greater in economies where cash circulation remains
high. Sankar (2021) has also stated that CBDC can reduce the cost
of printing, transporting, storing, and distributing the currency to
the extent of replacing large cash usage. Hence, lowering the cash
management has also been a key motivation for exploring CBDC for
many central banks.

CBDC would help in broadening the tax base. After the digitization
of money, every monetary transaction can be tracked which could
help in tax collection. Firms could barely falsify their transactions
which increases the tax collection along with inhibiting illicit
transactions. If CBDC can successfully replace the use of cash and
other digital currencies then it would make illegal activities difficult
to execute.

CBDC has a potential to reduce counterparty risk which is prevalent
in current system where there is delay in the settlement process.
There are chances when contemporary payment systems could
fail to work during a crisis. BIS (2020) found that cash serves as a



backup payment method to electronic systems if those networks
cease to function, but if access to cash is marginalized, it will be
a less useful backup at the time of need. So, central banks are
taking up CBDC as a better means to distribute and use funds in
geographically remote locations and also at the time of natural
disasters as compared to cash.

Financial inclusion is arguably one of the many reasons for issuing
a central bank digital currency (Engert & Fung, 2017; Mancini
Griffoli et al, 2018; Barontini & Holden, 2019, Maniff, 2020). CBDC
can digitize value chains by improving access to digital financial
services. It can enhance the efficiency of digital payments with
lower transaction costs. According to Boar and Wehrli (2021),
financial inclusion and enhancing payments are key motivations for
retail CBDCs. Hence, promoting financial inclusion can be another
common motivation for issuing CBDC.

Risks from CBDC

CBDCs have received significant attention in recent years as central
banks are investigating the feasibility of its different models. CBDCs
include both benefits and costs. World Bank (2022) has said that
introduction of the CBDC could potentially pose risks to privacy,
increase responsibilities of the central bank, and may also lead to
currency substitution through cross-border transactions.

The introduction of CBDC could disrupt the existing financial
intermediation structure. In addition, depending on design and
country context, CBDC could pose risks to financial stability,
integrity, data protection & privacy, and cyber resilience. When the
consumers are allowed to transfer their funds from private banks
to central banks, it would create frequent bank run which can also
create financial instability.

Disparte (2021) has identified that CBDC, if issued at the retail
level would represent a potentially troubling invasion on consumer



privacy and protections. The rollout of CBDCs can create new cyber
security risks for all stakeholders involved in CBDC operation,
including the regulators and even financially literate users.
(Didenko & Buckley, 2021).

As the number of central banks globally have begun to weigh
the introduction of CBDC, it is vital to study their implications
in frameworks that capture key features of its design. There are
several design alternatives that are being actively explored by
central banks considering its cost and benefit analysis. These
alternatives will depend on the architecture, infrastructure and
technology adopted (Auer & Boehme, 2020). CBDC introduction
could also face fundamental technical design challenges. Disparte
(2021) stated that launching a CBDC would transfer substantial
technology risks to the public sector and ultimately taxpayers. If
CBDC encounters any technical problem it might hamper the public
confidence over the competency of the central bank which can also
create reputational risk

CBDCs can generate substantial opportunities for financial
inclusion. But, due to the strong preference of cash over digital
currency by the consumers and low digital literacy, CBDC may lead
to financial exclusion. Peterson (2022) has stated that whether
CBDC will eventually increase financial inclusion or not depends
on its design.

Current scenario of CBDC implementation across the world

As per the information updatedbytheAtlantic Council, 105 countries
representing 95 percent of the global GDP are exploring CBDC by
July 2022. Out of these, 51 countries are in an advanced phase of
exploration (development, pilot, or launch) including 11 countries
that have fully launched CBDC. 14 countries as Lithuania, Sweden,
Ukraine, Saudi Arabia, United Arab Emirates, Kazakhstan, Russia,
South Africa, South Korea, China, Hong Kong, Thailand, Singapore,



and Malaysia are in the pilot phase and preparing for a possible
final launch. Besides, 26 other countries are in the development
phase. 47 countries are in the research phase. Besides, 10 countries
such as Denmark, Finland, Bermuda, Egypt, Azerbaijan, North
Korea, Sint Marteen, Curacao, Uruguay, and Argentina have been
inactive after the initial steps whereas 2 countries namely Ecuador
and Senegal have canceled their CBDC projects.

Implications for Nepal

New technologies have changed the payment ecosystem at the
global level. CBDCs, among other initiatives, have to be considered
one ofthe many tools that central banks may use in order to improve
means of payment and monetary policy. Nepal Rastra Bank (NRB),
in its monetary policy for the fiscal year 2021/22 has announced to
carry out a study about central bank digital currency.

Nepal should consider exploring CBDC to support its Digital Nepal
Framework. NRB has released a concept report regarding CBDC
by identifying appropriate policy goals and design for Nepal
(NRB, 2022). CBDC must support public policy objectives without
hampering central banks' ability in achieving its objectives. Hence,
NRB should select such a design of CBDC which gives a positive
contribution in achieving its objectives. An in-depth feasibility
study should be conducted considering the political, economic,
technical, and legal aspects to determine how to execute a CBDC
framework in Nepal. Like India has implemented its digital currency
for the settlement of secondary market transactions in government
securities (Partz, 2022), NRB should also conduct the feasibility of
digital currency in certain specific sector like secondary market
or interbank settlement before the full-fledged implementation of
CBDC.

CBDC implementation in Nepal demands wider public acceptance.
Many people still do not use digital platforms for many reasons. The



reasons may be due to lack of technical knowledge of ICT tools, lack
of access to internet, lack of awareness of digital innovations, etc.
When people have less digital literacy, it will be difficult for them
to understand what CBDCs are, and how to use a CBDC. Hence,
public awareness programs should be conducted regarding CBDC
research, pilot test and final launch.

Conclusion
Issued by the central bank, CBDC is a digital version of fiat money
that is meant to be used as legal tender. The consideration of CBDC
presents a novel difficulty that is highly unknown and complex.
The advantages and disadvantages of CBDC are intricate, involving
the interaction of technical, legal, and economical factors. When
considering whether the potential advantages of implementing
a CBDC outweigh the potential costs, each nation will need to
consider its unique circumstances and starting point. A CBDC could
have important consequences in Nepal, which would depend on
its specific design and attributes, and could include both benefits
and costs. Hence, assessing CBDC requires careful analysis of its
motivations and potential implications, including an assessment
of the risks that might arise from CBDC. Introduction of CBDC has
potential to provide several benefits such as improving the speed
and efficiency of the payments system, effective monetary policy
transmissions, lowering the cash management, broadening the
tax base, reducing the settlement risk, and financial inclusion.
However, there are associated risks, such as disrupting financial
intermediation, risks of privacy, cyber-security, currency
substitution, operational and reputational risks arising from
malfunctions of the digital infrastructure or cyberattacks. The
emergence of new digital forms of money and the transformation
of economic activity due to digitalization may make CBDC the next
significant development in the history of money.
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RESPONSIBLE BANKING
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Assistant Manager, Rastriya Banijya Bank

Introduction

Organizations are systems created to achieve common goals

through people-to-people and people-to-work relationships. They

are essentially social entities that are goal-directed, deliberately

structured for coordinated activity systems, and is linked to the

external environment. They are established in the society with

certain objectives with regards to it. It includes the establishment

of benefit for the community. As a part of the community, every

business whether it is a trade or non-trading concern has a social

responsibility to meet. This applies to consistently generating

financial value for many components of society.

Banks and financial Institutions are not exempted from it. Apart

from the general concept that BFI's are established with the prime

motto of earning profit for the shareholders and to pay tax to the

government; it cannot be denied that they are not only responsible

towards the economy ofthe nation but also to the society and societal

entities that will boost up it's quality. Although the core belief still

prevails that the business entities are committed to safeguards

the rights of the shareholders and stakeholders by increasing the

profits and ultimately their wealth, inconsiderably, if the other

social aspects are left over, it cannot be taken as the real success for

the business house. In fact, it is impossible to ignore that there is

a risk of potential damage to the society, the communities and the



environment from the activities of the commercial establishments.

And its not fair that the communities and the societies have to pay

the price for it. Therefore, the BFI's are responsible to estimate

the possible risk and try to eliminate and manage them. The long

term and sustainable goals of BFI's should include not only profit

increment but also the responsibility towards societal, community

based and environmental aspects. This is certainly going to provide

longevity to the business houses.

Responsible Banking

Responsible banking refers to the practice of considering the

social and environmental impact of banking decisions, in addition

to financial outcomes. Responsible banking promotes ethical and

sustainable banking solutions to global challenges such as climate

change and financial inequality. It is a way ofbanking that prioritizes

the long-term well-being of individuals, communities, and the

planet over short-term profits. More specifically, responsible

banking practices encourage banks to align their own goals with

those set out by the UN Sustainable Development Goals and the

Paris Climate Agreement. In this way, as a sector, banks can work

together, and with others towards a more sustainable, financially

conscious future.

Responsible banking can include practices such as financing

environmentally friendly projects, supporting local communities,

and avoiding investments in harmful industries. Instead, responsible

banking encourages investments in companies whose activities

demonstrate environmental and social consciousness. Impact

investing is a related concept, where financial investments are

made with the intention of creating positive social or environmental

impact. The overarching goal of responsible banking is to create a

sustainable financial system that benefits the world and everyone



in it, not just a selected few. Green Banking and Sustainable Banking

are the best examples of responsible Banking.

Principles of Responsible Banking

On September 22, the Principles for Responsible banking were

signed during the United Nations General Assembly in New York.

These principles were conceived a year ago in Paris at the initiation

of 28 financial institutions working together under the framework

of the United Nations Environment Programme - Finance Initiative

(UNEP-FI) and a network was formed called Sustainable Banking

and Finance network. Signatory banks commit to embedding these

Principles across all business areas, at the strategic, portfolio and

transactional levels. Over 250 banks representing over 40% of

banking assets worldwide have now joined this movement for

change and embarked on their 4-year journeys of impact analysis,

target setting and reporting.

The expectations of the society from the bank has been changed

and banks must be transparent and clear about how their products

and services will create value for their customers, clients, investors,

as well as society.

The Principles for Responsible Banking will help any bank -

whatever its starting point - to align its business strategy with

society's goals.

They have set six principles and made some commitments which

are listed below as it was signed.

Principle 1: Alignment

"We will align our business strategy to be consistent with and

contribute to individuals' needs and society's goals, as expressed

in the Sustainable Development Goals (SDGs), the Paris Climate



Agreement and relevant national and regional frameworks. We will

focus our efforts where we have the most significant impact."

Principle 2: Impact

"We will continuously increase our positive impacts while reducing

the negative impacts on, and managing the risks to, people and

environment resulting from our activities, products and services."

Principle 3: Clients and Customers

"We will work responsibly with our clients and our customers to

encourage sustainable practices and enable economic activities

that create shared prosperity for current and future generations."

Principle 4: Stakeholders

"We will proactively and responsibly consult, engage and partner

with relevant stakeholders to achieve society's goals."

Principle 5: Governance & Culture

"We will implement our commitment to these Principles through

effective governance and a culture of responsible banking. "

Principle 6: Transparency and Accountability

"We will periodically review our individual and collective

implementation of these Principles and be transparent about

and accountable for our positive and negative impacts and our

contribution to society's goals."

These principles clearly states that unlike other business

organizations, Banks too need to consider Environmental, Social

and Governance aspect (ESG) while taking any decision or lending

credits or launching any products. It emphasizes that services

should be operated with caution and sensitivity to ensure that any

decision taken in the present does not does not appear as a burden



for the future generations. It includes two main concepts

l. Green Banking

2. Sustainable Banking

1. Green Banking

Green banking is a new financing trend where banks shift their

investment strategies to focus on sustainable technologies and

environmentally-friendly initiatives. These financial institutions

are dedicated to sustainable banking initiatives that promote clean

energy and combat climate change. It became widely popular

among banks following the Paris Climate Agreement and has since

helped promote investments in renewable energy, reforestation

projects, and carbon offsets. But green banks aren't just about

making investments in climate resilience projects; banks can also

become green at a more local level by instituting eco-friendly

lending policies. These mission-driven policies could be in the form

of loans for electric vehicles and home solar electric systems or

company-wide policies banning investments in harmful industries

such as fossil fuels.

2. Sustainable Banking

Sustainable banking involves strategic planning and execution

of banking operations and business activities while taking into

consideration the environmental, social and governance (ESG)

impact. Banks stand to play a major role in achieving the United

Nations' Sustainable Development Goals (SDG). BFI's can support

with finance offers, loans and investment schemes for green

projects, thus lending a hand to individuals and companies that

are treading the path to sustainable development. Internally, banks

can incorporate sustainable banking practices in their operations,

human resources, and management of physical assets. Banks



that demonstrate commitment and act on internal and external

sustainability initiatives will ultimately have competitive advantage.

An Alliance of banks representing over 40% of global banking
assets committed to net-zero by 2050, consistent with a maximum
temperature rise of1.5°C.

Importance of Responsible Banking

□ It can help to address complex environmental and societal

challenges, encourage socially responsible investments,

promote sustainable economic growth, and rebuild trust in

the financial system.

□ Through acting responsibly, banks can work together to

create a more sustainable financial system that considers

the impact of banking decisions on the environment.

□ To addressing global challenges faced by communities

and individuals, such as poverty and financial inequality.

Through financing projects within local communities, banks

can support their development and have a lasting financial

impact on future generations.

□ Prioritizes fair lending practices and works to address

issues such as discrimination in lending and access to credit.

Equally, banks can promote financial inclusion through

microfinance initiatives which provide financial services to

those who are excluded from traditional banking systems.

□ Promote 'transparent banking', which encourages industry

accountability and therefore builds public trust in the

financial system.

Steps to follow for Responsible Banking

Civil SocietyAdvisory Body (CSAB), a body under financial initiatives

by United Nations Environment Program (UNEP), facilitates

constructive engagement between the banking industry and wider



civil society made the several recommendations for responsible

banking which are listed below:

1. More focus is required on nature and human rights.

2. Reporting of real world impacts is required on critical topics.

3. Increasing the ambition and specificity of banks' target setting.

4. Sharing good practices to help bank build their capacities.

The following actions were taken as part of our ongoing work

programme:

1. Several measures were introduced to increase support for

nature capacity building, starting with an awareness raising

and knowledge building program.

2. Increased human rights support through the Principles' Human

Rights Community of Practice, which will develop a human

rights resource kit to support member banks.

3. Increased support from the member banks through region

specific capacity building workshops focusing on climate

change mitigation and financial health and inclusion, delivered

throughout the world.

4. Launching a large scale training programme through the PRB

Academy, an academy centered for banking professionals from

beginner to broad level that offers accredited professional

training for banks on sustainable and responsible issues.

Nepal- in the way of Responsible Banking

Nepal has long been considered among the world's most climate

vulnerable countries. This warrants a great deal of attention in

managing vulnerabilities and ensuring that our development goals

are sufficiently resilient to withstand whatever environmental



shocks the future may bring. As the leading UN agency responsible

for helping countries to address climate vulnerabilities, UNDP

has supported the people and the Government of Nepal in their

efforts to integrate climate change and disaster risk reduction and

management into the overall development process. To that end,

the 2030 Agenda for Sustainable Development provides a solid

framework for the government and all the stakeholders to join

forces and take concrete actions. The first step, UNDP supported

the establishment of five thematic SDG sub platforms including the

green financing as the top most priority for responsible banking.

Current Development of green finance/Responsible banking in
Nepal

Nepal is unique because investments in greenprojects, particularly in

the energy sector, is already a well-established practice particularly

the green sectors such as renewable energy and hydropower. The

"Guidelines on Environmental and Social Risk Management (ESRM)

for Banks and Financial Institutions" issued by the NRB in May,

2022 has been the guiding force behind Nepal's regulatory driven

development ofgreen finance. The ESRM Guideline contains general

and sector-specific checklists and sector-wise lists of permits and

licenses to support financial institutions assessment of E&S risk.

The adoption of the ESRM guidelines is Nepal's achievement

through the Sustainable Banking Network (SBN) which supports

and tracks green finance development in emerging markets. Since

the issuance of the ESRM guidelines, NRB has now directed the

BFis, via Unified Directives, to prepare the policy, and have an

arrangement of Environment risk assessment while extending loan

and to submit the report within 30 days from the closing of every

Fiscal Year.

Alongside the broad benefits of the ESRM guidelines, regulators in



Nepal have also introduced sector specific policies. For example,
NRB has been directing the BFis to assess environmental impacts of
projects with Environmental Impact Assessment (EIAs) for several
years. NRB has also directed commercial banks to allocate a set
proportion of total credit to priority sectors. As per NRB directives
2080, commercial banks have been instructed to extend certain
percent of their total credit to the agriculture, energy and SMEs by
2084 Ashad.

Sector 2081 2082 2083 Ashad 2084
Ashad Ashad Ashad

Agriculture 11% 12% 13% 15%
Energy 6.50% 7% 8% 10%
SME 11% 12% 13% 15%

Class 8 and Class C BFis have been instructed to extend certain
percent to the agriculture, energy and tourism sectors and SMEs
which is as under

Class 2081 2082 2083 2084
Ashad Ashad Ashad Ashad

Development 16% 17% 18% 20%
Finance 11% 12% 13% 15%

Additional policy provisions to support green financing in Nepal
include:

♦ NRB has also directed the BFis to provide at least 5 percent
of their total loan portfolio in the deprived sector.

♦ Lending in Renewable energy is one such element ofdeprived
sector lending.

♦ Loan up to the limits mentioned by NRB are provided for the
promotion of renewable energy projects based on Private
and Public Private Partnership (PPP), and promoted by the



User Committee, Cooperatives (excluding the Savings and

Credit Cooperatives), Private and Public Private Institutions

targeting the deprived people and bearing 50 percent or

above of the project costs by themselves. These sectors

include:

❖ Micro and Small Hydroelectricity Projects having

capacity up to 1,000 KW

❖ Solar Mini Grid having capacity up to 500 KW

❖ Gasifier Technology up to 200 KW

❖ Wind and Solar Wind Energy Mixed System

❖ Institutional Bio-gas Plant up to 200 Cube Meter

♦ Vehicle Loan favoring individual borrowers can be financed

by the BFis up to 50 percent of the Tax invoice but in case of

electric vehicles it can be financed up to 80 percent, which

provision is particularly for promoting green financing.

♦ Credit of Rs. 5 lakhs for small farmers to set up cold storage

under collective ownership for the purpose of preserving

fruits and vegetables.

♦ Unified Directive No.2/ 2080, provision related to loan

disbursement, classification and loan loss, has clearly

mentioned to check the Initial Environmental Examination

(IEE) and Environmental Impact Assessment (EIA) needed

for the incorporation of the institution and analyze the

environmental impacts before the disbursal of the loan to

such institutions.

♦ Complaince with the provisions of the Environment

Protection Act, 2076, Environmental Protection Regulations,

2077, Labor Act, 2074 as well as Guidelines on ESRM for

BFI's, 2022 issued by NRB should be considered to analyze



the environmental and the social risk, evaluate the loans and

make necessary arrangements for monitoring and regulating

accordingly.

Key Barriers in promoting Green Finance in Nepal

Barriers in promoting green finance in Nepal can be best understood

on the grounds which are mentioned below:

❖ Government's monopoly over certain sectors of the

economy, such as electricity transmission,

❖ and petroleum distribution,

❖ Poorly trained workforce,

❖ Inefficient government bureaucracy and corruption,

❖ Limited Capacity of investors, government

stakeholders and project developers,

❖ High Upfront and Transaction Costs,

❖ Unclear Project Pipeline,

❖ Long Term Credit Supply is Constrained,

❖ Limited Credit Information and Rating in the Market,

❖ Lack of Transparency on Climate Related Disclosure

and Data.

Conclusion
In conclusion, responsible banking is a pivotal shift towards
a sustainable and inclusive financial system. By prioritizing
ethical practices, environmental stewardship, and social impact,
banks can play a crucial role in addressing global challenges.
Embracing transparency, accountability, and actively engaging with
communities, responsible banking not only safeguards the interests
of stakeholders but also paves the way for a more resilient and
equitable future. It is imperative that the financial sector continues
to evolve in this direction, fostering a harmonious coexistence
between economic prosperity and the well-being of our planet and
its inhabitants.
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